Price Waterhouse & Co Chartered Accountants LLP

Independent Auditor’s Report

To the Members of Jaypore E-Commerce Private Limited
Report on the Audit of the Financial Statements

Opinion

1. We have audited the accompanying financial statements of Jaypore E-Commerce Private Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2026, and the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year then ended, and notes to the financial statements, including material accounting policy
information and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the infoimation tequired by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2026, and total comprehensive income (comprising of
loss and other comprehensive income), changes in equity and its cash flows for the year then ended.

Basis for Opinion

. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Act. Our responsibilities under those Standards are further described in the “Auditor’s Responsibilities
for the Audit of the Financial Statements” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Qo

Other Information

4. The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Board report, but does not include the financial statements and our auditor’s
report thereon. The Board report is expected to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we will not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated.

When we read the Board report, if we conclude that there is a material misstatement therein, we are required
to communicate the matter to those charged with governance and take appropriate action as applicable under
the relevant laws and regulations. :
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Responsibilities of management and those charged with governance for the financial statements

5k

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance, changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards specified under Section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless Board of Directors either intends to liquidate the Company or to cease
operations, or has ne realistic alternative but to do se.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

8.

Our objectives are to obtain reasponable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinicn. Reascnable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.




INDEPENDENT AUDITOR’S REPORT

To the Members of Jaypore E-Commerce Private Limited
Report on Audit of the Financial Statements
Page 3 of 4

10.We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

Report on other legal and regulatory requirements

11. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure B a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

12. As required by Section 143(3) of the Act, we report that:

(a)

(b)

()

(d)

(e)

®

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books, except for the matters stated in paragraph 12(h)(vi) below
on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended). Further,
in the absence of sufficient appropriate audit evidence, we are unabie to verify whether the backup of
books of account and other books and papers maintained in electronic mode has been maintained on a
daily basis on servers physically located in India during the year.

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31, 2026, taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2026, from being
appointed as a director in terms of Section 164(2) of the Act,

With respect to the maintenance of accounts and other matters connected therewith, reference is made
to our remarks in paragraph 12(b) above and paragraph 12(h)(vi) below.

(g) With respect to the adequacy of the internal financial controls with reference to financial statements of

(h)

the Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
A”.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its financial
statements — Refer Note 40(b) to the financial statements;

ii. The Company was not required to recognise a provision as at March 31, 2026 under the applicable
law or Indian Accounting Standards, as it does not have any material foreseeable losses on long-
term contracts. The Company did not have any long-term derivative contracts as at March 31, 2026.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended March 31, 2026.
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iv.

‘
<

(a) The management has represented that, to the best of its knowledge and belief, other than as

(b)

(©

disclosed in Note 47(vii)(a) to the financial statements, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries (Refer Note
47 to the financial statements);

The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the Note 47 (vii)(b) to the financial statements, no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the Company shall, whether
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsovever by or on behall of the Fuuding Parly (“Ullimale Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries (Refer Note 47 to the
financial statements); and

Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

The Company has not declared or paid any dividend during the year.

Based on our examination, which included test checks, the Company has used accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log) facility and
that has operated throughout the year for all relevant transactions recorded in the software, except
that the audit trail is not maintained in case of modification by certain users with specific access and
the audit trail is not maintained for direct database changes. During the course of performing our
procedures, other than the aforesaid instances of audit trail not maintained where the question of
our commenting does not arise, we did not notice any instance of audit trail feature being tampered
with. Further, the audit trail, to the extent maintained in the prior year, has been preserved as per
the statutory requirements for record retention.

13. The Company has not paid any remuneration to its directors during the year. Accordingly, reporting under
Section 197(16) of the Act is not applicable to the Company.

For Price Waterhouse Co & Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009

l}o.a» Quavwrey~

Sonika Burman

Partner

Membership Number: 504839

UDIN: 26504839ZWCSOR1108
Place of the Signature: Gurugram
Date: May 06, 2026
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Report on the Internal Financial Controls with reference to Financial Statements under
clause (i) of sub-section 3 of Section 143 of the Act

1. We have audited the internal financial controls with reference to financial statements of Jaypore F-
Commerce Private Limited (“the Company”) as of March 31, 2026 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (“the Guidance Note”) issued by the Institute of Chartered
Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating elfectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing specified under Section 143(10) of the Act to the extent applicable
to an audit of internal financial controls, both applicable to an audit of internal financial controls and
both issued by the ICAI. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial statements was established and maintained and
if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system with reference to financial
statements.

Meaning of Internal Financial Controls with reference to financial statements

6. A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial controls with reference to financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
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accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

%

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8.

In our opinion, the Company has, in all material respects, adequate internal financial controls system
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2026, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
‘stated in the Guidance Note issued by ICAL ) )

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026 E/E-300009

Sonika Burman

Partner
Membership Number: 504839

UDIN: 26504839ZWCSOR1108
Place of the Signature: Gurugram
Date: May 06, 2026
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In terms of the information and explanations sought by us and furnished by the Company, and the books
of account and records examined by us during the course of our audit, and to the best of our knowledge and
belief, we report that:

1.

i,

1.

iv.

(a)

(b)

()

(d)

(e)

(A) 'T'he Company 1s maintaining proper records showing full particulars, including quantitative
details and situation, of Property, Plant and Equipment.

(B) The Company is maintaining proper records showing full particulars of Intangible Assets.

The Property, Plant and Equipment of the Company are physically verified by the Management
according to a phased programme designed to cover all the items over a period of 3 years which,
in our opinion, is reasonable having regard to the size of the Company and the nature of its assets.
Pursuant to the programme, a portion of the Property, Plant and Equipment has been physically
verified by the Management during the year and no material discrepancies have been noticed on
such verification. ‘

The Company does not own any immovable properties (Refer Note 3 to the financial statements).
Accordingly, reporting under clause 3(i)(c) of the Order is not applicable to the Company.

The Company has not revalued its Property, Plant and Equipment (including Right of Use assets)
or Intangible Assets or both during the year. Consequently, the question of our commenting on
whether the revaluation is based on the valuation by a Registered Valuer, or specifying the amount
of change, if the change is 10% or more in the aggregate of the net carrying value of each class of
Property, Plant and Equipment (including Right of Use assets) or Intangible Assets does not arise.

No proceedings have been initiated on or are pending against the Company for holding benami
property under the Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016)
(formerly the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)] and Rules made
thereunder, and therefore the question of our commenting on whether the Company has
appropriately disclosed the details in the financial statements, does not arise.

(a) The physical verification of inventory excluding stocks with third parties has been conducted at

(b)

reasonable intervals by the Management during the year and, in our opinion, the coverage and
procedure of such verification by Management is appropriate. In respect of inventory lying with
third parties, these have substantially been confirmed by them. The discrepancies noticed on
physical verification of inventory as compared to book records were not 10% or more in aggregate
for each class of inventory and have been appropriately dealt with in the books of account.

During the year, the Company has been sanctioned working capital limits in excess of Rs. 5 crores,
in aggregate, from banks on the basis of security of current assets. The Company has filed quarterly
returns or statements with such banks, which are in agreement with the unaudited books of
account (Also, refer Note 47(ii) to the financial statements).

The Company has not made any investments, granted secured/ unsecured loans/advances in
nature of loans, or stood guarantee, or provided security to any parties. Therefore, the reporting
under clause 3(iii), (iii)(a), (iii)(b), (iii)(c), (iii)(d), (iii)(e) and (iii)(f) of the Order are not applicable
to the Company.

The Company has not granted any loans or made any investments or provided any guarantees or
security to the parties covered under Sections 185 and 186. Therefore, the reporting under clause
3(iv) of the Order are not applicable to the Company.
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v. The has not accepted any deposits or amounts which are deemed to be deposits referred in Sections
73, 74, 75 and 76 of the Act and the Rules framed there under. Accordingly, the reporting under
clause 3(v) of the Order is not applicable to the Company.

vi. The Central Government of India has not specified the maintenance of cost records under sub-
section (1) of Section 148 of the Act for any of the products of the Company. Accordingly, reporting
under clause 3(vi) of the Order is not applicable to the Company.

vil. (a) Inour opinion, the Company is generally regular in depositing undisputed statutory dues in respect
of provident fund and professional tax, though there has been a slight delay in a few cases, and is
regular in depositing undisputed statutory dues, including employees’ state insurance, sales tax,
income tax, service tax, duty of customs, duty of excise, value added tax, cess, goods and services
tax and other statutory dues, as applicable, with the appropriate authorities. However, there are no
arrears of statutory dues outstanding as at balance sheet date, for a period of more than six months
from the date they became payahle.

(b) The particulars of statutory dues referred to in sub-clause (a) as at March 31, 2026 which have not
been deposited on account of a dispute, are as follows:

Name of | Nature of ‘ Amount ‘ Period to I Forum where | Remarks, if l
the dues | (Rs.) | which  the | the dispute is | any '-
statute = | amount ° | pending ' [
| | | | relates | | |
| Goods and | Goods  and | Rs. 95.63 [ FY 2019- | Assistant NA
services Services Tax | lakhs 20,20-21,23-. | Commissioner
Tax, 2017 24
| |
viii. There are no transactions previously unrecorded in the books of account that have been
surrendered or disclosed as income during the year in the tax assessments under the Income-tax
Act, 1961.

ix. () The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender during the year.

(b) On the basis of our audit procedures, we report that the Company has not been declared Wilful
Defaulter by any bank or financial institution or government or any government authority.

(¢) In our opinion, the term loans have been applied for the purposes for which they were obtained.
(Also, refer Note 47(xdii) to the financial statements)

(d) According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the financial statements of the Company, we report that the
Company has utilised funds raised on short-term basis aggregating Rs. 11,180.87 lakhs for long-
term purposes.

(e) Onanoverall examination of the financial statements of the Company, we report that the Company
has not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiary. According to the information and explanation given to us and procedure performed by
us, we report that the Company did not have any joint ventures or associate companies during the

year.
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®

Xx. (a)

(b)

xi. (a)

(b)

(c)

Xiii,

xiv. (a)

(b)

On overall examination of the financial statements of the Company, we report that the Company
has not raised loans during the year on the pledge of securities held in its subsidiary. According to
the information and explanations given to us and procedures performed by us, we report that the
Company did not have any joint ventures or associate companies during the year.

The Company has not raised any money by way of initial public offer or further public offer (including
debt instruments) during the year. Accordingly, the reporting under clause 3(x)(a) of the Order is
not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares or fully or
partially or optionally convertible debentures during the year. Accordingly, the reporting under
clause 3(x)(b) of the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, we have neither come across any
instance of material fraud by the Company or on the Company, noticed or reported during the year,
nor have we been informed of any such case by the Management.

During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, a report under Section 143(12)
of the Act, in Form ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 was not required to be filed by us, as statutory auditors, with the Central Government.

During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, and as represented to us by the
management, no whistle-blower complaints have been received during the year by the Company.
Accordingly, the reporting under clause 3(xi){c) of the Order is not applicable to the Company.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
reporting under clause 3(xii) of the Order is not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the provisions
of section 188 of the Act. The details of related party transactions have been disclosed in the financial
statements as required under Indian Accounting Standard 24 “Related Party Disclosures” specified
under Section 133 of the Act. Further, the Company is not required to constitute an Audit Committee
under Section 177 of the Act and, accordingly, to this extent, the reporting under clause 3(xiii) of the
Order is not applicable to the Company.

In our opinion, the Company has an internal audit system commensurate with the size and nature
of its business.

The reports of the Internal Auditor for the period under audit have been considered by us.
In our opinion, the Company has not entered into any non-cash transactions with its directors or

persons connected with the director(s). Accordingly, the reporting on compliance with the
provisions of Section 192 of the Act under clause 3(xv) of the Order is not applicable to the Company.

xvi. (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act,

1934. Accordingly, the reporting under clause 3(xvi)(a) of the Order is not applicable to the
Company.
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(b) The Company has not conducted non-banking financial / housing finance activities during the year.
Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to the Company.

(c¢) The Company is not a Core Investment Company as defined in the regulations made by the Reserve
Bauk of India. Accordingly, the additional reporling under clause 3(xvi)(¢) of the Order is nol
applicable to the Company.

(d) In our opinion, the Group as defined in the Reserve Bank of India (Core Investment Companies)
Directions, 2025 has three number of CICs as part of the Group as detailed in Note 47(xii) to the
financial statements.

xvii.  The Company has incurred cash losses of Rs. 2,026.48 lakhs in the financial year and of Rs. 2,014.44
lakhs in the immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors during the year and, accordingly, the
reporting under clause 3(xviii) of the Order is not applicable.

xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on.the date of the audit report.that the Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date will get discharged by
the Company as and when they fall due.

xx.  The provisions relating to Corporate Social Responsibility under Section 135 of the Act are not
applicable to the Company. Accordingly, reporting under clause 3(xx) of the Order is not applicable
to the Company.

xxi.  The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of Standalone
Financial Statements. Accordingly, no comment in respect of the said clause has been included in
this report.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009

oo (o

Sonika Burman

Partner

Membership Number: 504839
UDIN: 26504839ZWCSOR1108

Place of the Signature: Gurugram
Date: May 06, 2026



Jaypore E-Commerce Private Limited
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Balance Shecet as at Marceh 31, 2026

(All amounts are in X Lakhs, unless otherwise stated)

Particulars
ASSETS
Non-current asscts

Right-of-use assets
Other intangible assets
Financial Assets

(i) Investments

(ii) Security deposits

Non current tax assel

Current asscts
Inventories
Financial Assets
(i) Trade receivables

(iii) Security deposits

Other current assets
Total current asscts

Total Assets

Equity
Equity share capital
Other equity
(i)Reserve & Surplus
‘T'otal Equity .
Liabilties
Non current linbilities
Financial liabilities
(i) Borrowings
(ii) Lease liabilities
(iii) Deposits

Provisions
Current liabilities

Financial liabilities

(i) Borrowings

(ii) Lease Liabilities

(iii) Trade payables

enterprises

Provisions

Property, Plant and Equipmentl
Capital work-in-progress

(iii) Other financial assels
Deferred lax assel (net)

Other non- current assets
Total non- current assets

(ii) Cash and cash equivalents

(iv) Other financial assels

EQUITY AND LIABILITIES

Other Non Current Liahilities

Total non- current liabilities

-Total Outstanding dues of micro enterprises and small

-Total outstanding dues of creditors other than micro
enterprises and small enterprises

(iv) Other financial liabilities

Other current liabilities

Total current liabilities

Total equity and liabilities

Notes

As at
March 31, 2026

3(a)
3()
4
3(¢)

NoliecIR N B ) |

1

12
13
14
15
16

17

18

20
19

21
22

23
24
25

26
27
28

As at
March 31, 2025

1,557.52 1,500.55
450.95 25529
10,053.09 6,131.13
24.22 44.37

4.25 4.25
1,296.09 1,084.89
563.96 431.72
3,559.66 3,559.66
17.38 12.19

5.29 69.10
17,532.41 13,093.15
5,685.00 3,849.13
846.21 620.81
125.39 632.56
30.80 10.55
10.01 6.12
3,791.36 3,256.95
10,488.77 8,376.12
28,021,18 21,469.27
2,136.54 2,136.54
(5,324.81) 341.48
(3,188.27)|, 2,478.02
- 187.50
9,114.51 5,564.84
197.74 155.16
21,76 16.08
208.77 192.64
9.539.78 6,116.22
14,176.77 6,835.00
2,402.31 1,829.50
141.61 118.21
4,136.28 3,395.44
39.23 42.86
561.79 389.74
211.69 264.28
21,669.68 12,875.03
28.021.18 21,460.27

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009

.
Sonika Burman
Partner
Membership Number 504839
Date: May 6, 2026

For and on behalf of the Board of Directors of

Jaypore E-Commerce Private Limited
-

DIN: 01842[12 - ¥
Place: Mumbfi—"

Date: May 6, 2026

\Y
}’\J\‘Q/
Amit Dwivedi

Chief Executive Officer
PAN : AHAPD2074Q

Place: Mumbai
Date: May 6, 2026

Date: May 6, 2026
/‘ ‘-\_:;-'\{\/r'.,- ”

Rachit Gupta
Chief Financia) Officer

PAN : ASMPG5196P

Place: Gurugram
Date: May 6, 2026




Jaypore E-Commerce Private Limited
CIN: Us1900MH2012PTCg22224

Statement of Profit and Loss for the Year ended March, 2026

(All amounts are in ¥ Lakhs, unless otherwise stated)

Particulars Notes | Year ended March 31, Year ended March 31,
2026 2025

Revenue from operations 29 11,090.81 9,032.79
Other income 30 199.43 319.97
Total income 11.200.24 | 9.352.76
Expenses
Cost of raw materials consumed 31 902.68 505.29
Purchase of stock-in- trade 33 5,154.34 2,958.04
Changes in inventories of work in progress, stock in trade and (1,835.87) 78.42
finished goods 32
Employee benefits expense 34 2,198.33 2,023.41
Finance costs 35 1,819.27 1,688.03
Depreciation and amortisation expense 36 3,001.76 2,697.26
Other expenses 37 5,738.45 4,995.95
Total expenses 16,978.96 14,946.41
(Loss) before tax (5,688.72) (5,593.64)
Income tax expense: 38
Current tax -
Deferred tax -
Total tax expense - -
(Loss) for the year (5.688.72) (5,593.64)
Other Comprehensive income/(loss)
Itemns that will not to be reclassified to profit and loss
Re-measurement gain on defined benefit plan 48 22.43 (3.81)
Income tax effect on above - -
Total other Comprehensive income/(loss), net of tax 22.43 (3.81)
Total Comprehensive (loss) for the year (5,666.29) (5,597.45)
Earnings per equity share [Nominal value of share Rs. 10
(March 31, 2025 : Rs. 10)] 39
(1) Basic (34.59) (34.01)
(2) Diluted (34.59) (34.01)

The above statement of profit and loss should be read in conjunction with the accompanying notes.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009

%wugwm

Sonika Burman
Partner

Membership Number 504839

Place; Gurugram
Date: May 6, 2026

For and on behalf of the Board of Directors of
Jaypore E-Commerce Private Limited

Place: Mumbai

Date: May &, 2026

Xt
Amit Dwivedi

Chief Executive Officer
PAN : AHAPD2074Q

Place: Mumbai
Date: May 6, 2026

rﬂ}l’f)o:498055

Place: Mumbai
Date: May 6, 2026

O

Rachit Gupta
Chief Financial Officer

PAN : ASMPG5196P

Place: Gurugram
Date: May 6, 2026




Jaypore E-Commerce Private Limited
CIN: Us1900MI112012PTCgq22224

Statement of Cash Flows for the year ended March 31,2026
(All amounts are in ¥ Lakhs, unless otherwise stated)

Particulars
Loss before tax
Adjustments for:

Year ended March 31, 2026

Year ended March 31, 2025

(5,688.72)

(5,593.64)

Depreciation and amortisation expense 3,001.76 2,697.26
Excess provision writlen back (32.45)
Finance cost 1,819.27 1,688.03
(Profit) on sale of properly, plant and equipment (6 42) (62.42)
Net fair value gain on financial instruments at FVTPL (42.93) (26.22)
Gain on termination of leases (44.35) (102.00)
Unwinding of interest income on security deposit {96.71) (73.78)
Gain on sale of current investments (1.01) (19.21)
Operating profit before working capital changes (1,059.11) (1,524.43)
Change in working capital
(Increase) in trade receivables (225.40) (404.46)
(Increase)/Decrease in inventories (1,835.87) 78.42
(Increase) in other current assets (534.41) (316.69)
{Increase) in other financial assets and security deposits (225.62) (368.43)
Increase in trade payables 764.25 349.80
Increase in other liabilities and deposits 234.33 243.42
(Decrease) in Provisions (39.46) (63.59)
Cash generated from operations (2,921.29) (2,005.96)
Income taxes refund (5.19) (8.48)
Net cash flows used in operating activities (2,926.48) (2,014.44)
Cash flows from investing activities
Payments for Property, plant and Equipment (1,007.92) (554.59)
Proceeds from disposal of Property, Plant and Equipment 16.00 449.38
Payments for purchase of investments (2,405.93)
Proceeds from sale of investments - 2,425.14
Investment in subsidiary = -
Net cash (used in)/from investing activities (991.92) (86.00)
Cash flows from financing activities
Proceeds from issuance of shares - 7,500.00
Proceeds from borrowings 8,024.27 5,356.48
Repayment of borrowings « (870.00) (8,500.00)
Payment of lease liabilities (1,923.75) (1,291.02)
Interest on lease liabilities (868.32) (655.54)
Interest on borrowings (947.13) (1,029.15)
Interest paid - others (3.82) (3.34)
Net cash flows from financing activities 2.411.25 1.377.42
Net (decrease) in cash and cash equivalents (507.17) (723.01)
Cash and cash equivalents at the beginning of the year 632.56
Cash and cash equivalents at the end of the year 125.20
Non Cash investing activities

- Acquisition of right-of-use-assets 6,090.56 1,973.28
Components of cash and cash equivalents
Cash on hand (refer note 13) 3.76 0.21
Balances with banks: (refer note 13)

- On current accounts 121.63 627.33
Balance with e-wallet companies (refer note 13) - 5.02
Total cash and cash equivalents 125.29 622.56
Notes:
The Statement of Cash Flows has been prepared under the indirect method as set out in the Ind AS 7 "Statement of Cash Flows",

The above Statement of Cash Flows should be read in conjunction with the accompanying notes.

For Price Waterhouse & Co Chartered Accountants LLP For and on behalf of the Board of Directors

Firm Registration Number: 304026E/E-300009 Jayjore B-Commeree Private L 'm.itur.l/"

Place: Mumbai Place: Mumbai
Date: May 6, 2026 Date: May 6, 2026
\ ’W *\
\%OQ\‘J" % AN o~ e
(
Sonika Burman Amit Dwivedi Rachit Gupta
Partner Chief Executive Officer Chief Financial Officer

Membership Number 504839
Place: Gurugram
Date: May 6, 2026

PAN : AHAPD2074Q

Place: Mumbai
Date: May 6, 2026

PAN : ASMPG5196P

Place: Gurugram
Date: May 6, 2026




stad

Jaypore E-C ce Private Li
CIN: U51900MH2012PTC422224
Statement of change in equity for the period ended March 31, 2026
(All amounts are in ¥ Lakhs, unless otherwise stated)

A Equity Share Capital

Equity shares of ¥ 10 each issued, subscribed and fully paid up No. of Shares Amount
As at April o1, 2024 16,365,293 1,636.54
Shares issued during the year 5,000,000 500.00
As at March 31, 2025 21,365,293 2.136.54
Shares issued during the year = =
As at March 31, 2026 21,305,203 2,136.54
B Other Equity
Reserve & Surplus
Attributable to owner of Jaypore E-commerce
Private Ltd
Reserves and surplus
Particulars Total other equity
Securities Premium Retained earnings
(Refer note 18) (Refer note 18)

As at April 01, 2024 17,937.64 {18,998.71) (1,061.07)
Shares Premium issued during the year 7,000,00 - 7,000.00
Loss for the year - (5,593.64) (5,593.64)
Other Comprehensive income/(loss) - (3.81) (3.81)
As at March 21, 2025 24,937.64 (24,596.16) 241.48
Shares Premium issued during the year - - -
Loss for the year (5,688.72) (5,688.72)
Other Comprehensive income/(loss) - 22.43 22.43
As at March 31, 2026 24,937.64 (30,262.45) (5,3224.81)

The above statement of changes in equity should be read in conjunction with the accompanying notes.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009

w ‘
Sonika Burman
Partner
Membership Number 504839

Place: Gurugram
Date: May 6, 2026

For and on behalf of the Board of Directors of
Jaypore E-=Commerce Private Limited

Place: Mumbai
Date: May 6, 2020

u&’:’.\&.‘w
g

Chief Executive Officer

PAN : AHAPD2074Q
Place: Mumbai
Date: May 6, 2026

Place: Mumbai
Date: May 6, 2026

Oy~
Rachit Gupta
Chief Financial Officer
PAN : ASMPG5196P
Place: Gurugram
Date: May 6, 2026




Jaypore E-Commerce Private Limited
Notes to the financial statements for the year ended March 31, 2026

1. Corporate information

Jaypore E-Commerce Private Limited (the “Company”), a private limited confpany domiciled in India,
is incorporated under the provisions of the Companies Act, 1956. The registered office of the Company
is shifted from B-64, Okhla Industrial Area, Phase 1, New Delhi — 110020 to Piramal Agastya Corporate
Park, Building ‘A’, 4th and 5th Floor, Unit No. 401, 403, 501, 502, L.B.S. Road, Kurla, Mumbai-400070.

The Company deals in linen, readymade garments, textiles, coated fabrics, jewelry and also accessories.
Also, the Company provides marketplace and business support services to other business.

The financial statements have been approved and adopted by the Board in their meeting held on May
6, 2026.

2. Basis of preparation
(i) Compliance with Ind AS

The Financial Statements comply in all material aspects with the Indian Accounting Standards (Ind AS)
notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting
Standards) Rules, 2015] and other relevant provisions of the Act.

(ii) Historical cost convention

The Financial Statements have been prepared on a historical cost basis, except for the following which
have been measured at fair value:

e  Defined benefit plans — plan assets measured at fair value.
(iii) New and amended standards adopted by the Company

The Ministry of Corporate Affairs vide notification dated 31 March 2023 notified the Companies (Indian
Accounting Standards) Amendment Rules, 2023, which amended certain accounting standards (see
below), and are effective 1 April 2023:

e Disclosure of accounting policies — amendment to Ind AS 1

o Definition of accounting estimate — amendment to Ind AS 8.

e Deferred tax related to assets and liabilities arising from a single transaction — amendments to
Ind AS 12

The other amendments to Ind AS notified by these rules are primarily in the nature of clarifications.

These amendments did not have any material impact on the amounts recognised in prior periods and
are not expected to significantly affect the current or future periods. Specifically, no changes would be
necessary as a consequence of amendments made to Ind AS 12 as the Company’s accounting policy
already complies with the now mandatory treatment.

(iv) Critical accounting estimates, assumptions and judgements

The preparation of Financial Statements requires the management to make estimates and assumptions
that affect the reported amounts of assets, liabilities, income and expenses and disclosure of contingent
liabilities at the date of the Financial Statements and the results of operations during the reporting
period. The actual results could differ from those estimates. Any revision to accounting estimates is
recognised prospectively in current and future periods.

The key assumptlons concerning the future and other key sources of estimation, that have a_gi
risk of causing a material adjustment to the carrying amounts of assets and 11ab111t1es
financial year, are described below. The Company has based its ags tmm and [#4tina
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Jaypore E-Commerce Private Limited
Notes to the financial statements for the year ended March 31, 2026

parameters available when the financial statements were prepared. Existing circumstances and
assumptions about future developments, however, may change due to market changes or circumstances
arising that are beyond the control of the Company. Such changes are reflected in the assumptions when
they occur.

(a) Employee benefit plans

The present value of the gratuity is determined using actuarial valuations. An actuarial valuation involves
making various assumptions that may differ from actual developments in the future. These include the
determination of the discounting rate, future salary increases and mortality rates. Due to the
complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly
sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discounting rate. In determining the appropriate
discounting rate for plans operated in India, the management considers the interest rates of government
bonds in currencies consistent with the currencies of the post-employment benefit obligation.

The mortality rate is based on publicly available mortality tables. Those mortality tables tend to change
only at interval in response to demographic changes. Future salary increases and gratuity increases are
based on expected future inflation rates.

(b) Taxes

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit
will be available against which the losses can be utilised. Significant managément judgement is required
to determine the amount of deferred tax assets that can be recognised, based upon the likely timing and
the level of future taxable profits.

As at March 31, 2026, the Company has accumulated tax losses of Rs. 10,656.93 Lakhs (March 31, 2025:
Rs. 10,656.93 Lakhs) carried forward as per income tax records of the Company.

(c) Provision on inventories

The Company provides for inventories based on policy, past experience, current trend and future
expectations of these materials depending on the category of goods.

(d) Leases

The Company determines the lease term as the non-cancellable term of the lease, together with any
periods covered by an option to extend the lease if it is reasonably certain to be exercised, or any periods
covered by an option to terminate the lease, if it is reasonably certain not to be exercised.

The Company has lease contracts that include extension and termination options. The Company applies
judgement in evaluating whether it is reasonably certain to exercise the option to renew or terminate the
lease. It considers all relevant factors that create an economic incentive for it to exercise either the
renewal or termination. After the commencement date, the Company reassesses the lease term if there
is a significant event or change in circumstances that is within its control and affects its ability to exercise
or not to exercise the option to renew or to terminate.

(e) Going concern

The management of the Company, based on the financial projections, is confident that the Company's
sales would grow, and profitability would improve. Further, Aditya Birla Fashion and Retail Limited
(Holding Company), confirming its financial and operational support to the Company for its continued
operations in future, which will permit it to discharge its liabilities, as and when they fall due, and
continue to operate as a going concern. Accordingly, these financial statements have been prepared by
the management assuming going concern which contemplates realization of assets and sett t of
liabilities in the normal course of business.




Jaypore E-Commerce Private Limited
Notes to the financial statements for the year ended March 31, 2026

(v) Functional and Presentation Currency:

The financial statements are presented in Indian Rupee (%) which is the functional currency of the
Company. All amounts are rounded to two decimal places to the nearest lakhs, unless otherwise stated.

(vi) Current versus non-current classification

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current
classification.

An asset is treated as current when it is:

Expected to be realised or intended to be sold or consumed in normal operating cycle;

Held primarily for the purpose of trading;

Expected to be realised within twelve months after the reporting period; or

Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

All other assets are classified as non-current.

A liability is treated as current when:
It is expected to be settled in normal operating cycle;
It is held primarily for the purpose of trading;
It is due to be settled within twelve months after the reporting period; or
There is no unconditional right to defer the settlement of the liability for at least twelve months after
the reporting period.

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in
cash and cash equivalents. The Company has identified twelve months as its operating cycle.




Jaypore E-Commere: imited

CIN: Us1900MHz2012PTC. 24

Nuotes to financial statements for the y nded March 31, 2026
(All amounts are in ¥ Lakhs, unless otherwise stated)

3(a) Property, Plant and Equipment

Property, plant and equipiment are stated at historical cost less acaumulated depreciation and accumulated impaiiment loss if any. Historical cost inclndes
expendituie that is directly attributable to the acquisition of the items

Subsequent costs are included in the asset's carrying amount or1ecognised as u separate asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the Company, and the cost of the item can be measured reliably. Tlie carrying smount of any component accounted for
as a separate asset is de-jecognised when 1eplaced. All other repairs and maintenance are charged to the Statement of Profit and Loss, during the reporting period
in which they are incurred

Depreciation methods, estimated useful lives and residual value

Depreciation on property, plant and equipment is calculated on a stiaight-line basis over the useful life of the usset estimated by the management. Depreciation on
additions is provided on a pro rata basis from the month of installation or acquisition. Depreciation on deletions/ disposals is provided on a pro rata basis upto the
month preceding the month of deletions/ disposals. The management believes that these estimated useful lives are realistic and reflect fair approximation of the
period over which the assets are likely to be used. The Company has used the following rates to provide depreciation on its tangible fixed assets:

{a) Assets where uscful lifc is same as Schedule IT

Assets Uscful life as prescribed by Schedule II of the
Companies Act, 2013
5 YTy

(b) Assets where useful lifc differ from Schedule IT

Assets Useful life as prescribed by Schedule IT of the Estimated useful life

Companies Act, 2013

Furniture and fixtures — retail 10 years 5-6 years

stores

Furniture and fixtures — uther 10 years 7 yeurs

thun retail stores

Muotor Vehicles H Years 5 yoars -

Comy ) 3 years for end nser devices and 6 years for servers 4§ years

Electrical fittings, installations {10 years 5 years

and equipment’s

Useful life of assets different from that prescribed in Schedule II has been estimated by the management, supported by technical assessment.

Leasehold Assets
Assets Useful life as prescribed by Schedule II of the
> . Companies Act, 2013 G -
Leasehold improvements at stores 5 to 6 years or period of lease, whichever is lower
Leasehold improvements other than stores Period of lease

Interiors have been treated as part of leasehold improvements. Therefore, useful life shall be based on period of lease.

Items of property, plant and equipment individually costing less than five thousand rupees, are depreciated within one year from the date the asset is ready to use

Gains or losses on disposal of property, plant and equipment are determined by comparing proceeds with carrying amount. These are included in the Statement of
Profit and Loss within other gains/ losses.

The residual values, useful lives and methods of depreciation of property, plant and equip are reviewed at each fi ial year end and adjusted prospectively,

if appropriate.

Particulars Leasehold Electrical Furniture and | Office & Studio| Computers Vehicles Total

Impr quip fixtures equipment

As at April 01, 2024 1,546.90 765.02 1,093.09 275.49 218.60 - 2.999.10

Add: Additions 158.03 46.05 118,81 23.57 50.88 36.37 434.61

Less: Disposals 148 .84 Q6,17 120,62 121.17 95.48 - 59128

As at March 31, 2025 1.556.90 714.90 1,082.28 177.89 274.00 26.a7 2.842.43

Add: Additions 312.28 114.73 304.75 88.77 52.80 - 873.33

Less: Disposals - - - 12.17 - 12.17

As at March 31, 2026 1.869.27 820.62 1,387.03 266.67 214.62 26.37 4.702.50
A lated Depreci

As at April 01, 2024 600.94 218.57 545.05 121.22 182.37 - 1,778.15

Add: Depreeiation charge for the 263.14 153.94 220.23 58.68 70.25 1.81 768.05

year

Less: Disposals 1.8R 28.57 af.80 4R.61 18.46 - 204.32

As at March 31, 2025 862.20 423.94 668.48 141.29 234.16 1.81 2,241.88

Add: Depreciation charge for the 262.85 143.44 291.95 45.39 55.88 7.28 806.78

year

Less: Disposals - - - 2.50 - 250

As at March 31, 2026 1.125.05 577.38 afin.a3 1R6.67 287.45 9.09 2.146.07
Net hlock

As at March 21,2026 744.22 2R2.24 426.60 80.00 27.18 27.28

As at March 21.2025 6a4.70 280.06 413.80 26.60 39.84 34.56

Nate 1: The Company lins not revalued its property, plant and equipment during the vear.
Note 2: See note 20 for information on property, plant and equipment pledged as security by the Company.




Jaypore E-Commerce Private Limited

CIN: Us1900MHz2012P1'Cgq22224

Nuotes to financial statements for the year ended March 31, 2026
(All amounts are in ¥ Lakhs, unless otherwise stated)

3(b) Capital work-in-progress

Particulars [ Amount
As at April 01, 2024 i | 260.92
Add: Additions 255 20
Less: Capitahised = 260 02
As atMarch 31, 2025 8 255.20 ]
Add: Additions __ 450.95
Less: L'u_pltallsed 25529
As at March 31, 2026 o - TiT 450.95

Ageing of Capital Work in Progress (CWIP)

As ut Mareh 41, 2026 )

Particulars Less than 1 1-2 years 2-3 years Morc than 3 Total
year years
m’mjects in progress 450.95 il 450.95

As it Mareh 31, 2025
Particulars Less than 1 1-2 years 2-3 years More than 3 Total
year years
[1}Projects in progress 255.29 . - - 255 29

Notex: Capital work in progress mainly consist of lease hold improvements in the upcoming stores
Note2: The Company does not have any CWIP which is overdue or has exceeded its cost compared to its original plan.

3(c) Intangible assets
Intangible assets are stated at cost less accummutated amortisation and impairment.
Intangible assets are amortised over the useful economic life and assessed for impairment, whenever there is an indication that the intangible asset may be
impaired. The amortisation period and the amortisation method for an intangible asset with a useful life are reviewed at least at the end of each reporting period

The amortisation expense on intangible assets is recognised in the Statement of Profit and Loss.

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of the
asset and are recognised in the Statement of Profit and Loss when the asset is de-recognised.

Amortisation methods and periods

A summary of amortisation policies applied Lo the Company’s intangible assets is as below:

Intangible Assets [Useful life [Amortisation method used” |
Boftware ]3 years: ]Sh_'n_tsht line method

Particulars Computer
Software

Cost

As at April 01, 2024 422.65 |

Add: Additions 14.26

Less: Disposals -

As at March 21, 2025 436.91

Add: Additions 6.23

lLess: Disposals -

As at March 31, 2026 443.14

Accumulated Amortisation

As at April 01, 2024 226,15

Amortisation for the year 156.20

As at March 21. 2025 292.54

Amuortisation for the year 26.38

As atMarch 31, 2026 418.02

Net block

As at March 31, 2026 24.22
As at March 31, 2025 44.37

Note: The Company has not revalued its intangihle assets.
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Right-of-use assets
The Company recognises o righl-nf-1se usset and a lease lity at the lease dale except for short-term leases which are less than 12 months and leases of low value assets The right-af-use
asset is initially measured at cost, which comnprises the initial smount of the lease libility plus any inilial direct costs incurred less any lease incentives received
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remeasurements of the lease liahiliby

Leusc linbllities

The lease liability is initially measured at the present value of the lease payments that are not paid at the dale The lease s are di using the interest rate implicit in the lease, il

1hat rate can be readily determined 1f that rate cannot be readily determined, the Company uses incremental borrowing rate

Lease payments ineluded in the measurement of the lease liability comprise of fixed payments, including in-substance fixed payments. The lease liabllities are ineasured at amortised cost using the effective
interest method

1n sddition, the carrying amaunt of lease liabilities is re-measured |fthm Is a modification nmm; due Lo chunge in the lease term, change in the lease payments or a change in the mssessment of an option to
purchase the underlying asset When the lease liability is red in this way, a is made to the catrying smount of the right-of-use asset, ot is recorded in profit or loss if the
carrying amount of the right-ol-use asset has been reduced to zero

The Company presents right-nf-use assets that do nat meet the definition of investment property, and lease liabilities, separately in the Standalone Balance Sheet.

Short-term leases and leases of low valuc assets

The Company applies the short-term lease recognition exemption to its short-term leases (i e , those leases that have a lease term of 12 months ar less from the commencement dale and do not contain a
purchuse option). It also applies the lease of low-value assets recognition exemption to leases that are considered to be bow value. Lease payments on short-term leases and leasrs of low-value assets are
Tecognlsed as expense on ¢ straight-line basis aver the lease term

W the g e fie fessur

Leases in which the Company does not trunsfer ally ull the risks and ds of of an asset is classified as an operating lease. Assets subject Lo operating leases are included in the property,
plant and equipment Rental income on an operating lease is recognised in the Standalone Statement of Profit and Lass on s stralght-line basis over the lease term. Casts, including depreciation, are recogni
s an expense in the Standalone Statement of Profit and Loss.

Asat Asat
__Murch a1, 2026 March j1, a0 =
Right to use assels (refer note 41) ] ) [UATELL) . °

Total 09,

Set aut belaw are the carrying amounts of right-of-use assets recognised and movements during the year

Ruilafings
As at April 04, 2024 5,930.67
Net Additions 197320
Less: Amortisalion expense Az
As nt March 31, 2025 6,131.13
Net Additions 6,090 56
Lesx: Amortisation expense LR
As at March 31, 2026 10, o

Asat Asat

Investmenia March 31,2026 March 31, 2025
Non-current
Investments in wholly owned Suhsidiary 455 424

FET 4.2
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Klal
(All anu arein T Lakhs,

\ded March 31, 2026

6 Sceuriby deposit

5

Unsecured considered gl
Secunty deposits

Non-curremt

Net investinent in suhlease

As ut
Murch a1 zo26

As a1
Muech 30, moay

As al
Murch 31, 2025

8 Deferred tax mssets (net) As at
Museh yi sopy
Deferred tax assets (net) A58Y 4
355000
Balance comprises lemporary diffcrences attributable (o ;
Asat As at
March 31, 2026 March 31, 2025
Depreciation and smortisation expenses 150 08 e
Unabsorbed depreciation/Business Loss 3,089 41 2,089 41
Impact of difference due to adjustmients made in sccordance with Ind AS 116 19259 19253
Provisiun for gratiuty and compensited ahsences 11448 114 48
Others LKt 852
Tolal deferred tay assesis 3,561,02 3,561.02
Re-measurement gains/(losses) un defined benefit plans - 1136 (anl
Total deferred tax Habilltics {rn) frah)
Nt deferred tax ssscts NG5 6 S550.00
Tax lassea and unahsorbed Depreclation snd Defined Benefit N
depreclation amortisation ImpactofindAs116 abligation Othiers ot
—— Ef —— ERICEwT) 10 e T s NSRS
T it aml s = - -
|t ey e bimaker imevane - -
An it March 1, s0ag Aol i 08 Lh3.8% s 52
308041 a8 [TEa ] e H5
9 Non current tax assets (net) As at Asat
March 31, 2026 March 31, 2025
Income tan recetvable it 1219,
1748 LES L
. . s
10 Other non-current assets As at Asat
March 31, sid March 21, 2025
Unsecured, considered good
Capltal Advances b

11 Inventorles

Raw materials, components, stores and spares, and packing materiala are valued at lower of cost or net realisable value Cost is determined on welghted average cost basis

Traded goods, work-in-progress and finished goods are valued at cost or net reulisable value, whichever is lower Cost is determined on welghted average cost basis

Atlower of cost or net realisable velue
Finished goods

Work-In-progress

Stock-In-trade

Asat
March 31, 2026

Asat
March 31, 2025

1,165.88 1,206 05

06 16356

Ayt EXya o)
J,8H3.00 Moy

Write back ta invenlories amounted to Rs. 11 lakha (31 March 2025 - Nil). These were rewognised as an Income during the year and included In ‘changes in value of inventorles of work-in-progress, stock-In-

trade and finished goods’ In statement of profitand loss.

Write-downs of inventories to net realisable value smounted to Nil (31 March 2025 - 81.38 lakhs). These were recognised as an expense during the year and Included In ‘changes in value of inventortes of work-

In-progress, stock-in-trade and finished goods’ in statement of profit and loss.




Trade Receivablos

Trade yecenalles are amounts dhue from customers tan goods sabd ar sopvices pedforimed in the erdmory comse ul business and vefleel the Campans ~ unconditianal 1ight Fo consitlegation

(tha

Irade veceivables are recognised in

s payment is due anly on the passage of tinie}

Iy at tie transetion pic

15 tliey do not comtain

gnificant financang campanents The Carmpany liolds (

enllectmg; the contactnal cash flaws and thereliee s astires them subsequently al amortied el using (he effective inlerest methad, less luss allowanee

trade receivables wilh e abjective of

For rade receivables and cuntiact assets, the Company apphies the sunplifies upproacly required by Tnd AS 109, which requires expected lifetime loses 16 he recngnised from witial

1ecagnilion of the recevables

o (eerivalies fridn ollivie

Trade receivables from related parties (refer note 44)

Less: Loss allowance

Break-up of security details

Trade receivables
Considered good, secured
Considered] good, Unsecured
Considerd good - Secured

Trade receivables, which have signifieant increase in eredit risk

Trade receivahles - credit impaired

Impairment allowance
Considerd good - Unsecured

Trade receivables which have significant increase in credit risk

Less: Loss allowance

Aging of trade recelvables
A st Mareh a1, 2oa6

Asat An i
Murch 3¢, 2026 March 31, 2025
67370 A
17722 233 61
tam) _ 20
Wy ui [N
B46 21 i
FTi} 4
A5n.92 e
@7 {am
LIUET diin. A

Outstanding for following periods from due date of payment (if payment date not avallablc then date of transaction)

Particulars
Unbilled Nat Due Less than 6 Months 6 months - t ycar 1-2 years 2-3 years More than 3 ycars| Total

st Teade teme

- tumalilred i) fgynz B nfiy g A fil | Mgb.e

- which have significant increase in credit risk £ Zo8][[[ "4

- ereid|s ppatrivl =

f5.o8 fid.51 LLEY 1533 450.92
Larss; Lowes sllivnee [ L5l
‘Totsl Trde reecivalilen - 53,08 6351 FTTH 130 P TED
As at March a1, 2usg
Outstanding for following periods from due date of payment (if payment date not avallable then date of tranzaction)
Particulars
Unbilled Nat Due Less than 6 Montha 6 months - 1 ycar 1-2ycars 2-3 years More than 3 years| Total

Unifisgited Tradds reerivialibes -

- considered good T qa.in P - 620.81

- which have significant increase in credit risk S - . - 203 268 4.71

57O 42.61 7.10 2.03 =08 | hagaz
Trsn) ivas slfirwunee - - [ 'rq (il (470)
]

Total Trinde reveivalblin - 7810 P 20 S | < | daomn

No trude receivables are due from directors or other officers of the Company either severally or jointly with any other person

Trude receivables are non-interest bearing and are generally on lerms of 30 lays.

‘The Company creates allowance for all trade receivables lmsed on lifetime expected credit lass model (ECL). The maximum exposure to credit risk at Lhe reporting,

date is the earrying value of each elass of financial assets The Company does not hold collaleral as security. Based on the
expected credit loss reversed in the current year is Rs. Nil (March 31, 2025: 4.71).

luation made by the
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Nutes b 1 Jed March 31, 2026
taled)

As ul
Ml i ety

13 Cashand cash equisalents

Ralances with lunk:
On current accounts
Cash on hand
Halance wilh e-wallet companies

As w0 As it
14 Sccurity deposits Wiy 37, 20 et 0, s

Security denasits v e
‘n.ﬂli Ut
Aswt Asut
15  Other financial assets Murchi 31, 2oth March 31, 2025
Employee Advance 10m 612
10.01 6.12
Asat
16 Other current assets March 3, 2026
Unsecured, considered good unless ather wise stated
Balance with gavernment authorities 3,366 97
Other receivables
Prepaid expenses L1981
Right to recover returned goods (refer note 27} 2440
446126
Advance to creditors
~Considered good PR
~Considered doubtful 2730
Less: Allowance for doubtful advances : LT ie)
33010 AB4TH
7Rl PR




Jaypore E-Commerce Private Limited

CIN: Us51900MH2012PTC422224

Notes to financial statements for the year ended March 31, 2026
(All amounts are in ¥ Lakhs, unless otherwise stated)

17 Equity Share Capital

Authorised share capital No. of Shares Amount
Equity shares of 310 each

As at April 01, 2024 1,65,00,000 1,62@0
Increase during the year 40,00,000 400.00
Reclassified from preference share 15,00,000 150.00
As at March 31, 2025 2,20,00,000 2,200
Increase during the year - -
As at March 31, 2026 2,20,00,000 2,200

Preference shares of ¥ 10 each

As at April o1, 2024 15,00,000 150.00
Reclassified into Equity (15,00,000 150.00
As at March 31, 2025 - -
Reclassified into Equity - -
As at March 31, 2026 - -
Iss Are ¢ 1 No. of Shares Amount
Fully paid up

i) Equity shares of ¥ 10 each issued and subscribed

As at April 01, 2024 1,63,65,223 1,636.@1
Increase during the year 50,000,000 500.00
As at March 31, 2025 2,13,65,29;_ 2’136'52
Increase during the year - -
As at March 31, 2026 2,12365,292 2,136. 54

a) Terms/rights attached to equity shares
The company has only one class of equity shares having par value of % 10 per share. Each holder of equity shares is entitled to one
vote per share. In the event of liquidation of the Company, the holders of equity shares will be entitled to reccive remaining assets of
the Company, after distribution of all preferential amotints. The distribution will be in proportion to to the number of equity shares
held by the shareholders.

b) Pursuant to special resoluation passed on Feb 06, 2025 the company converted its compulsory convertible preference share into
1,500,000 equity share of Rs 10 Each

¢) Rights Issue
On March 25, 2025, the company invited its shareholders to subscribe to a rights issue of 5,000,000 equity shares

at an issue price of INR 150 per share. The issue was fully subscribed.

d) Shares held by Holding Company

As at March 31, As at March

2026 31, 2025
Aditya Birla Fashion and Retail Limited 2,13,65,293  2,13,65,293
e) Details of shareholders holding more than 5% shares in the Company
As at March 31, 2026 As at March 31, 2025

Number % Holding Number % Holding
Equity shares
Aditya Birla Fashion and Retail 2,13,65,293 100.00% 2,13,65,293 100.00%
Limited

2,13,65,203 100.00% 2,:3,65 293 100.00%




Jaypore E-Commerce Private Limited

CIN: U51900MH2012PTC422224

Notes to financial statements for the year ended March 31, 2026
(All amounts are in ¥ Lakhs, unless otherwise stated)

f) Details of shareholding of Promoters

Shares held by promoters as at March 31, 2026

% of total % Change
Name of the Promoter No. of Shares numbers of during the
shares vear
Aditya Birla Fashion and Retail Limited 2,13,65,293 100.00% 0.00%
Shares held by promoters as at March 31, 2025
% of total % Change
Name of the Promoter No. of Shares numbers of during the
shares year
Aditya Birla Fashion and Retail Limited 2,13,65,293 100.00% 0.00%
18 Other Equity
Reserve & Surplus
As at March As at March 31,
31, 2026 2025

Securities premium 24,937.64 24,937.64
Retained earnings (30,262.45) (24,596.16)
Total (_5,324.82) 341.48
Securities premium
As at April o1, 2024 37.6.
Premium on issue of shares 7,000.00
As at March 31, 2025 211227.61

Premium on issue of shares
As at March 31, 2026

Retained earnings

As at April o1, 2024

Loss for the year

Re-measurement Profit on defined benefit plan
As at March 31, 2025

Loss for the year

Re-measurement Profit on defined benefit plan
As at March 31, 2026

5 I
= U Chapy s
%‘I 4.

__24,037.64_

(181298.21!

(5,593.64)
(3.81)

(24,596.16)

(5,688,72)
22.43

(§0=262.45)
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Notes lo linancial statements for Lhe year ended March 31, 2026
(All amounts are in ¥ Lakhs, unless atherwise slated)

19 Lease liahil

Non Current
Lease liabilities

The following is the lease liabilities mavement for year ended:

lialunon st hoginning of the year

Additions during the year

Deletion during the year

Finance cost incurred during the year (refer note 35)
Payment of lease liabilites(net of gain of
termination of lease)

Balance at end of the year

Non Current (Refer note 19)
Current (Refer note 24)

20 Non Current Borrowings

Term Loan from bank (Secured)*
Less: Current maturities of long-term debt (Refer note 23)

Asatl
March 31, 2026

As at
March 31, 2025

9.114.51 — 5,564.84
N 9.114.51 5.564.84
As at As at
__ March 31, 2026 March 31, 2025
7:3%4.35 6,940.73
6,269.08 2,156.44
(178.52) {183.16)
868.32 655 54
(2,836 42) (2,175.20)
5. 1:394-35
911451 5:564.84
2,402.31 1,829.50
g 11,516.80 7,394.35
Asat As at

March 31, 2026

March 31, 2025

937.50
(750.00)

187,50

* Term loan of Rs. 1,500 lakhs has been taken from ICICI Bank which is secured by First Pari-Passu charge on entire current assets and receivable nnd

Second Pari-Passu charge on movable property of the Company. The Loan is disbursed to meet the working capital

The loan is rep in

eight quarterly installment starting from July 10, 2024. The rate of interest is 1 year Marginel Cost of Funds-based Lending Rate (MCLR).

21 Other Non Current Liabilldes
Deferred Income
22 Provisions

Non-current
Provision for gratuity (refer note 48)

As at
March 31, 2026

Asat
March 31, 2025

21.76 16.08
21,7 16,048
Asat Asat
March 31, 2026 March 31, 2025
205.77 192.64
20577 19264
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Notes to financial statements for the year ended March 31, 2026
(All amounts are In ¥ Lakhs, unless otherwise stated)

23 Borrowings

24

As at As at
Current Mn_rcll 31,2026 March 31, 2025
Loan from the related party (Unsecured)® (Refer nole 44) 13,010.00 6,085.00
Cash Credit (Secured)** - 97927
Current maturities of long-term borrowing (Secured) (Refer nate 20) 187.50

* The loan has been taken from the Aditya Birla Fashion and Retail Limited (Holding Campany). The loan is for short term period, therefore, there will not
be any significant difference in fair value and carrying amount of loan taken The Loan has been taken to meet the working capital requirements and is
repayehle on demand The rate of interest is 6 months Marginal Cost of Funds-based Lending Rate (MCLR) + 0.25 % spread per annum. There is no
default in repayment of loan installments or payment of interest thereon as per the terms and conditions of loan taken. The Compeny has used the funds
for the specific purpose for which it was taken

**Secured by way of charge on current assets of the Company

There is no default in repayment of loan installments or payment of interest thereon as per the terms and conditions of loan taken from related party.

1 The Company has regi: d/satisfied all the charges wh required with Registrar of Companies within the statutory period.
2 The C has used the b ings from banks and financial institutions for the specific purpose for which it was taken.
As at Asat
March 31, 2026 March 31, 2025
Net Debt reconciliation
Cash and cash equivalents 12539 632.56
Current borrowings 14,176.77 6,835.00
Non Current borrowings 187.50
Lease Liabilities 11,516.81 7,394.35
Net Debt (25,568.20) (13,784.28)
Lease liabillties As at As at
March 31, 2026 March 31, 2025
Current
Lease liabilities 2,402.31 1,829.50

2t 1,820.50
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=5

As al
March 31, 2025

As al

Trade Payables March 31,2026

Current

Tolal Outstanding dues of micio enterprises and

snuall enlerprises 1161 n8 2t

Total outstanding dues of creditors: Others 3,978.96 3,229 16

Trade Payahle< to relaled parties 15732 16628
4,277.89 3,513.65

Ageing of Tradc Payables

As at March 31, 2026

Ouistanding for following periods from duc date of payment (if payment date not available then date of transaction)
Particulars 1 =1
Unbilled Not due Less than 1 1-2 years 2-3 years More than 3 Total
years
_iTllﬁihprltL‘l‘l. lr:_ii:l_lny . . o
Micro enterprises and small enterprises - - 1161 LK
Crliiees 98320 1.530.80 110.38 4,136.28
Total 983.20 16741 1138 il 4,277.89
As at March 31, 2025
Outstanding for following periods from due date of payment (if payment date not available then date of trai ion)
Particulars
Unbilled Not due Less than 1 1-2 years 2-3 years More than 3 Total
years
Undisputed trade payables
Migvo enterprises apd small enterpirises - TR - - n8 21
Others 1.200.18 EXL IR AUEG 1.995 44
| Total LEDOLET - 2,179.90 43.55 0.01 3,513.65
Under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED) which came into force from 2 October 2006, certain disclosure are
required to be made relating to Micro, Small and Medium Enterprises, On the basis of the infermation and records available with the management, there
are outstanding dues to the Micro, Small and Medium Enterprises under MSMED Acet, 2006.
The following disclosure are required under Section 22 of MSMED Act, 2006 under the chapter of delayed payment to micro and small enterprises:
. . Particulars . As at As at
March 31, 2026 | March 31, 2025
Principal amoint due to suppliers reglstesd inder the MSMIEN Act sod remidning sopid as st year ond, 19161 U734
Interest due to suppliers registered under the MSMED Act and remaining unpaid as at vear end. . o8y
Principal paid to suppli it under the MSMED Act, beyond the appointed day during the year, o
9.
Interest paid, under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond the appointed day during the year.
Interest paid, other than under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond the appointed day during the year.
Amount of interest due and payable for the year of delay in making payment (which have been paid but beyond the appointed day during the year) but
without adding the interest specified under the MSMED Act. =
The amount of interest accrued and unpaid at the end of vear, e s o7
Amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues above are actually paid to the
small enterprise, for the purpose of disallowance of a deductible expenditure under section 23 of the MSMED Act,

The above disclosures are provided by the Company based on the information available with the Company in respect of the registration status of its
vendors

Ar

Supplier finance arrangements are characterised by one or more finance providers offering to pay amounts that an entity owes its suppliers and the entity agreeing to pay according 1o the terms and conditions of the
arrangements at the same date as, or a date later than, when suppliers are paid. These arrangements provide the entity with extended payment terms, or the entity's suppliers with early payment terms, compared to the

related invoice payment due date,

For this purpose, the Compay, as “buyer,” has executed a master agreement with ICICI Bank Limited (the “Exchange”) for supplier financing. It acts s an intermediary that connects the buyer, the seller, and
participating financiers on a common platform for the factoring or reverse factoring of invoices. The Company initiates each transaction by uploading the payable invoice and relevant supporting documents on the
exchange portal. The primary objective of this facility is to ensure vendors are paid within the due dates while enhancing the Company's working capital position through access to financing.

Key terms and conditions of the arrangement are:

« The Company decides which invoices will be financed.

« The financier pays the vendors on the 45th day from the date of the invoice.

« The Company pays the financier on the 180th day from the date of the invoice,
« The financing terms are negotiated by the Company

Range of payment due dates March 31, 2080 March 31, zoug

Llabiifitien weler gl finames smngeinent o iy afler bnvoln dali 1,989 98 1,617 50

‘Comparable trade payables that are pirst part o thie suipiyiher 45 days afler invoice dale 2,287.91 1,896.14

finance arrangement

(same line of business)

Carrying amountuf {ishilitics mtey supplier finance srrangement March s
912026 March 31 2025

Liakilaties umider sipplive fuiee srva et ik yh 1750

of which the supplier has received payment from the finance provider 1,432.03 Tahihy
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PO T, As at As at
26 Other financial liablities March 31, 2026 March a1, 2025
Current
Security Deposit 200
Creditors (or capital supplies/ services 15.75
Employee benefits payable
Total

R As at Asat
27 Other current liablities March 31, 2026 March 31, 2025
Advance from customers 180.17 117.65
Refund liabilties* 280 20 129.12
Statutory liabilities (TR
Total H01.79
*Refund liabilitles

Where a customner hasa right to return a product within a given year, the company recognises a refund liability for the amount of the revenire recognised
for which the entity does not expect to be entitled Rs. 280.20 Lakhs ( March 31, 2025:- 129.12 Lakhs) . The Company also recognises right to recover the
returmed goods for Rs 74.48 lakhs (March 31, 2025: Rs. 80.47 lakhs)( Refer Note 16). The costs to recover the products are not material as the customers
usually return them in a saleable condition.

28 Provisi Asat Asat
EQVISIOnS March 31, 2026 March 31, 2025
Current
Provision for gratuity (refer note 48) 10.00
Provision for compensated absences 171.56
Stock Appreciation Rights (refer note 49) 015
Total 211,65 2425
The entire amount of provision of Rs. 171.56 lakhs (Mareh 31, 2025 - Rs. 135,22 Lakhs) is presented as current, since the Company does not have an ditional right to defer settl for any of these abligations.

However, based on past experience, the Company does not expect all employees ta avail the full amount of accrued leaves or require payment for such leave within the next 12 months




Jaypore E-Commerce Private Limited
CIN: U51900MH=2012PT1C422224

Notes to financial statements for the year ended March 31, 2026

(All amounts are in ¥ Lakhs, unless otherwise stated)

29 Rcevenue from operations

Revenue from contracts with customers is recognised upon transfer of conlrol of promised goods/ services lo customers at an amount that reflects the
consideration to which the Company expect 1o be eatitled for those goods/ services.

To recognise revenues, the Company applies the following five-step approach:

« Identify the contract with a customer;

= Identify the performance obligations in the contract;

« Determine the transaction price;

= Allocate the transaction price to the performance obligations in the contract; and
= Recognise revenues when a performance obligation is satisfied.

Revenne (rom sale of products

Revenue from sales of products is measured at the amount of transaction price (net of returns, cuslomer incentives, discounts, variable consideration and
other similar charges offered by the Company) allocated to that performance obligation.

Goods and Service Tax (GST) is nol received by the Company in its own account. Rather, it is tax collected on value added to the commodity by the seller on
behalf of the government. Accordingly, it is excluded from revenue.

Assets and liabilities arising (rom right 1o relum
The Company has contracts with customers which entitles them the unconditional right to return.

Right to return assets

Aright of return gives an entity a contractual right to recover the goods from a customer (return to return asset), if the customer exercises its option to
return the goods and obtain a refund. The asset is measured at the carrying amount of the inventory, less any expected costs to recover the goods, including
any potential decreases in the value of the returned goods.

Refund liabilities

A refund liability is the obligation to refund part or all of the consideration received (or receivable) from the customer. The Company has therefore
recognised refund liabilities in respect of customer’s right to return. The liability is measured at the amount the Company ultimately expects it will have to
return to the customer. The Company-updates its estimate of refund liabilities fand the corresponding change in the transaction price) at the end of each
reporting period.

The Company has presented its right to return assets and refund liabilities under other current assets and other current liabilities, respectively.
Other operaling revenue

The Company provide the facility of listing the goods of other supplier on the E-Commerce pl:;tform of the Company. The Company rec'ognizes revenue
when the orders of goods placed on website of the Company which pertains to other supplier.

Year ended March 31, Year ended March 31,
2026 2025
Sale of goods 11,077.25 9,018.52
Other operating revenue 13.56 14.27
11.000.81 9,032.79
Reconciliation of revenue recognised with contract price
Year ended March 31, Year ended March 31,
2026 2025
Revenue as per contracted price 11,371.02 9,161.91
Adjustment for:
Refund liability 280.20 129.12
Revenue as per Statement of Profit and Loss 11,090.81 9,032.79
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30 Other income Year ended March 31, Year ended March 31,
2026 2025
Unwinding of interest on security deposit 96.71 73.78
Gain on sale of current investments 1.01 19.21
Net fair value gain on financial instruments at FVTPL 42.93 26.22
Gain on termination of leases 44.35 102.00
Credit balances written back - 29.92
Profit on Sale of Property, Plant and Equipment 6.42 62.42
Miscellaneous Income 8.01 6.42
199.43 319.97
31 Cost of raw materials consumed Year ended March 31, Year ended March 31,
2026 2025
Inventories at the beginning of the year - -
Add: Purchases during the year 902.68 505.29
Less: Inventories at the end of the year - =
902.68 505.29
32 Changes in inventories of work in progress, stock in trade and finished goods pas eni‘:)dzzllarch oe = endzeodzl:lamh i
Opening inventories
Work-in-progress 163.56 107.34
Finished goods 1,206.05 1,298.97
Stock-in-trade 2,479.52 2,521.24
3,849.13 3,927.55
Closing inventories
Work-in-progress 243.06 163.56
Finished goods 1,165.88 1,206.05
Stock-in-trade 4.276,06 2,470.52
5,685.00 3,849.13
Changes in inventories (1,835.87) 78.42
33 Purchases of stock-in- trade Year ended March 31, Year ended March 31,
2026 2025
Purchase of stock-in- trade 5,154.34 2,958.04
Total 5,154.34 2,958.04
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Employee benefits expense Year ended March 31, Year ended March 31,
2026 2025
Salaries, wages and allowances 2,048.86 1,782.59
Contribution to provident and other funds(refer note 48) . 56.01 50.50
Gratuity expenses (refer note 48) 75.59 49.22
Staff welfare expense 98.44 83.62
Provision for stock option plans/SAR (refer note 49)* (80.57) 57.48
2,198.33 2,023.41
*Write back amounting to Rs. 80.57 lakhs (31 March, 2025 - Nil) in provision for Stock option plan/SAR.
Finance costs Year ended March 31, Year ended March 31,
2026 2025
Interest on:
- Lease liabilities 868.32 655.54
- Borrowings 947.13 1,029.15
- Micro enterprises and small enterprises - 0.87
Fair value impact on financial instruments at FVTPL 3.82 2.47
1,819.27 1,688.03
Depreciation and amortization expense
Year ended March 31, Year ended March 31,
2026 2025
Depreciation of property, plant and equipment (Refer note 3(a)) 806.78 768.05
Amortisation of intangible assets (Refer note 3(c)) 26.38 156.39
Amortisation of right-of-use asset (Refer note 4) 2,168.60 1,772.82
3,001.76 2,697.25
Other expenses Yedr ended March 31, Year ended March 31,
2026 2025
Processing charges 593.28 363.19
Designing charges 48.77 1.67
Rent 196.50 33.44
Franchisee Commission 427.08 134.25
Information technology expenses 276.15 452.18
Transportation charges 314.50 172.43
Advertisement and sales promotion 743.80 927.89
Legal and professional charges (refer note below) 1,586.05 1,311.38
-Building 437.98 335.98
-Others 20.19 58.37
Travelling and conveyance 162.93 102.97
Security & House keeping expenses 210.13 209.30
Telephone and Internet expenses 39.68 83.06
Rates and taxes 50.71 35.12
Commission and Brokerage 118.38 322,52
Insurance 50.20 18.29
Printing and stationary 14.47 9.40
Power, fuel and water charges 283.25 253.09
Bank charges 121.67 122.12
Courier charges 2.89 7.94
Miscellaneous expenses 39.84 41.36
5,738.45 4,995.94
Note : Audit remuneration
Year ended March 31, Year ended March 31,
2026 2025
As auditor:
- Audit fee 11.50 11.50
Out of pocket expenses 1.20 1.25
12,70 12.75
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38 Income tax expense

39

The major components of income tax expense for the year ended Murch 31, 2026 and March 31, 2025 are:

a. 'l'ax expense recognised in statement of profit or loss

Year ended March 31, Year ended March 31,
2026 2025

Current income tax:

Current tax on profit for the year -

Deferred tax:

(Gains)/losses relating to origination and reversal of temporary differences E -

Income tax expense/(credit) - -

b. Tax expense recognised in other comprehensive income

Year ended March 31, Year ended March 31,

2026 2025
Re-measurement gain on defined benefit plan 22,43 (3.81)
Income tax effect . _
Tax expense recognised in OCI 22.43 (3.81)

c. Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate for March 31, 2026 and March 31, 2025:

Year ended March 31, Year ended March 31,

2026 2025

Profit before tax (5,688.72) (5,593.65)
Tax credit at India's statutory income tax rate of 25.17% . 25.17% ’ 25.17%
Computed tax credit (1,431.86) (1,407.93)
Tax effect of amounts which are not deductible (taxable) in calculating taxable income:
Deferred tax asset not recognised in the absence of reasonable certainty 1,328.83 1,367.72
Tax effect of amounts which are not deductible(taxable) in calculating taxable income X

-Others 103.03 40.21

Unabsorbed depreciation

Note: During the year, deferred tax asset has not been recognised on carry forward losses, unabsorbed depreciation and deductible temporary differences as
it is not probable that future taxable profits will be available before such losses expire against which the Company can use the benefits therefrom.

Earnings per share (EPS)
Basic EPS amounts are calculated by dividing the loss for the year attributable to equity holders of the company by the weighted average number of equity
shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the loss attributable to equity holders by the weighted average number of equity shares outstanding during
the year plus the weighted average number of Equity shares that would be issued on conversion of all the dilutive potential Equity shares into Equity shares.

The following reflects the profit and share data used for the basic and diluted EPS computation: Year ended March 31, Year ended March 31,

2026 2025
Loss attributable to equity holders for basic earnings (5,688.72) (5,593.64)
Weighted average number of equity shares 164.47 164.47
Basic earnings per share (34.59) (34.01)
Net (loss) for calculation of diluted EPS
Weighted average number of equity shares for calculating diluted EPS *
Diluted earnings per share (34.59) (34.01)

* The weighted average number of shares takes into account the weighted average effect of changes in share transactions during the year. There have been
no other transactions involving equity shares or potential equity shares between the reporting date and the date of authorisation of these financial
statements

* Note:-There are no diluted instruments.
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40 Commitments and contingencies

a) Capital Commitment

b) Contingent Liabilities

c)

41

@

(i)

The Company has capital commitments as at March 31, 2026 of Rs. 227.03 Lakhs (March 31, 2025: Rs. 115.62 Lakhs) net of advances.

Year ended March Year ended March

31, 2026 31, 2025
Income Tax* - 4,414.68
Goods and Service Tax ** 95.63 89.23
Total 95.63 4,503.91

* Order has been received from the Income Tax Department and partly allowed by the AO.

**represents demand raised by the Goods and Services department for the FY 2019-20, 2020-21 and 2023-24 . The Company has filed a
reply with the Assistant Commissioner challenging the same.

Corporate Guarantee
The Company has not given corporate guarantee as at March 31, 2026 (March 31, 2;:)25: Nil).

Leases
The Company has entered into agreements for taking on the lease office buildings/stores. Leases of office buildings/stores generally have

lease terms from 5 to 10 years with escalation clauses in the lease agreements.

Year ended March Year ended March

The amounts reognized in Balance Sheet: 31, 2026 31, 2025
Right-of-use assets (refer note 4) 10,053.09 6,131.13
Lease Liabilities
Non Current (refer note 19) 9,114.51 5,564.84
Current (refer note 24) 2,402.31 1,829.50
The following are the amounts recognised in profit or loss: Year ended March Year ended March
31, 2026 31, 2025
Depreciation expense for right-of-use assets (refer note 36) 2,168.60 1,772.82
Interest expense on lease liabilities (refer note 35) 868.32 655.54
3,036.92 2,428.36

(iii) The Company has used the following practical expedient:

Accounting for operating leases with a remaining lease term of less than 12 months treated as short-term leases.

(iv) Extension and Termination option:

/ Y L %
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42 Segment information WO~ ~

Extension and Termination options are included in all the contracts of short term lease and both are exercisable at mutual consent of
Lessor and Lessee.

b) The maturity analysis of lease liabilities is disclosed below (undiscounted value):

Year ended March Year ended March

31, 2026 31, 2025
Less than one year 7 G,lﬂ,ré:* 2,723.45 2,426.48
After one year but not longer than five years ae) ,—-..\-‘I% 7,450.04 6,734.14

e N\ 10,179.49 9,160.62

-

N .
Operating segments are reported in a manner consistent with the internal repl_n'l'iﬂ;}p@figgl toth@ chief operating decision maker

(CODM). The Board of Directors of the Company is identified as the Chief Operating Détisiom Maker ("CODM"), CODM evaluates the
performance of the Company based on the single operative segment for the purpose of allocation resources and evaluating financial

performance.
The Company is domiciled in India. Most of the revenue comes from India. There are no assets held by the Company outside India.
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43 Fair values
The carrying value and fair value of financial instruments by categories as at March 31, 2026 and March 31, 2025

- Fair value
FVTPL FVTOCI Amortised Total Carrying Level 1 Level 2 Level g
As at March 31, 2026
Financial assets
Security deposits - - 1,326.89 1,326.89 - 1,326.89
Trade receivables - = 846.21 846.21 - 846.21
Cash and cash equivalents - . 125.39 125.39 - 125.39
Other financial assets - . 573.96 573.96 . 573.96
Total - = 2,872.45 2,872.45 - 2.872.45
Financial liabilities
Borrowings - - 14,176.77 14,176.77 = 14,176.77
Trade payables - - 4,277.89 4,277.89 - 4,277.89
Other financial liabilities - - 39.23 39.23 - 39.23
Total E E 18,493.89 18,493.89 - 18,403.89
Fair value
FvIPL  Fvroci  Amortised  Total Carrying | ., Level 2 Level 3
Cost value
As at March 31, 2025
Financial assets
Security deposits - - 1,095.44 1,095.44 - 1,095.44
Trade receivables = - 620.81 620.81 - 620.81
Cash and cash equivalents - - 632.56 632.56 - 632.56
Other financial assets - - 437.84 437.84 - 437.84
Total = - 2,786.65 2,786.65 - 2,786.65
Financial liabilities
Borrowings E - 7,022.50 7,022.50 - 7,022.50
Trade payables - - 3,513.65 3,513.65 - 3,513.65
Other financial liabilities - - 42.86 42.86 - 42.86
Total - z 10,579.02 10,579.02 = 10,579.01

The above table also explains the judgments and estimates made in determining the fair values of the financial instruments that are
measured at amortized cost and for which fair values are disclosed in the Financial Statements. To provide an indication about the
reliability of the inputs used in determining fair value, the Company has classified its financial instruments into the three levels

prescribed under the Indian Accounting Standard. An explanation of each level follows underneath.

Level 1: Fair value of financial instruments traded in active market is based on quoted market price at the end of the reporting period.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which
maximize the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to
fair value an instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

There are no transfer between levels during the year.
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a4

a.

Relaled party disclosures

Related parties

Descriplion of relationship

Names of related partics

Holding Company
Common Control

Fellow subsidiaries with whom the
Company had transactions

Subsidiary
Other Related parties in which Directors are interested

Key management personnel ("KMP")

. Transactions with related parties

Jaypore Fashions Inc.

Mr. Ashish Dikshit, Director
Mr. Jagdish Bajaj, Director
Mr. Amit Dwivedi, CEO (w.e.f. October 25, 2023)

Aditya Birla Fashion and Retail Limited
Aditya Birla Lifestyle Brand Limited
Finesse International Design Private Limited

Indivinity Clothing Retail Private Limited

Aditya Birla Management Corporation Private Limited

Transactions with related parties are made on terms equivalent to those that prevail in arm's length transactions. Outstanding balances at the year-end are unsecured and interest free and settlement occurs in

cash. There have been no guarantees provided or received for any related party receivables or payables.

The following table provides the total amount of transactions that have been entered into with related parties for the relevant financial year:

Relationship Year end:(;izlzlarch 31, Year endze;lzl;'larch 31,
Holding Company
Sale of products 16.88 22.50
Legal and Professional Charges 550.00 469.89
Purchase of Asset - 36.38
Interest expense 855.49 735.99
Collection received from ABFRL in respect of our E-com Sale(Paytm) 514.96 220.89
Proceeds of Borrpwings N ¥ . 6,925.00 8,653.00
Repayment of Borrowings - 8,500.00
! rafyle Brand Limited Common Control
Sale of Products 10.82 -
Gratuity & Leave Liability Transfer 5.29 =
Jaypore Fashions Inc, Subsidiary
Sale of products 4.91 66.08
Reimbursement of expenses 7.96 -
i Other Related parties in which Directors are interested
Sale of products 37.32 =
Indivinity Clothing Retail Private Limited Fellow Subsidiary
Sale of Assets 12.00 -
Sale of Product 3.00 0.67
Reimbursement of Expenses 49.00 34.0 |
Gratuity & Leave Liability Transfer - 2.88
Finesse International Design Private Limited Fellow Subsidiary
Rent 25.76 -
5.32 =

Sale of products

‘Jff -
4w Gurupra®
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c. OQuistanding balances
The following table provides the closing balances of related parties for the relevant financial year:

A N As at As at

B - Relationship March 31,2026 Mar 31, 2025
Borrowings
Aditya Birla Fashion and Retail Limited Holding Company 13,010.00 6,085.00
Trade payables
Aditya Birla Fashion and Retail Limited Holding Company 148.34 165.93
Indivinity Clothing Retail Private Limited Fellow Subsidiary 8.98 0.34
Trade receivables
Aditya Birla Fashion and Retail Limited Holding Company 99.16 175.00
Aditya Birla Lifestyle Brand Limited Common Control 0.03 -
Jaypore Fashions Inc Subsidiary 71.48 58.61
Finesse International Design Private Limited Fellow Subsidiary 6.55 -
Advance from Customer
Aditya Birla Management Corporation Private Limited Other Related parties in which Directors are interested 10.63
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45 Financial risk management objectives and policies
The Company’s principal financial Habilities comprisc of borrowings, lease liabilities, trade payables, bank overdraft, and employee related payables. The main purpose of these
financial liabilities is to finance the Company's operations and to.provide guarantees to support its operations. The Company’s principal financial assets include trade and other
receivables, and cash and cash equivalent that derive directly from its operations. The Company does not enters into derivative transactions

The Company is exposed to market risk, credit risk and liquidity risk. The Company's senior management oversees the management of these risks. The Company's senior
management is responsible to ensure that Company's financial risk activities which are governed by appropriate policies and procedures and that financial risks are identified,
measured and managed in accordance with the Company’s policies and risk objectives. The Board of Directors reviews and agrees policies for managing each of these risks, which
are summarised below.

(i) Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises two types of risk:

interest rate risk and currency risk.
The sensitivity analysis in the following sections relate to the position as at March 31, 2026 and March 31, 2025.

The sensitivity analysis have been prepared on the basis that the amount of net debt, the ratio of fixed to floating interest rates of the debt as at March 31, 2026.

The analysis exclude the impact of movements in market variables on the carrying values of gratuity and other post-retirement obligations and provisions.

The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is based on the financial assets and financial liabilities held at
March 31, 2026 and March 31, 2025.

(a) Interest Rate Risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company has debt
obligations with floating interest rates, hence, is not exposed to interest rate risk.

Interest rate sensitivity

The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of borrowings affected. With all other variables held constant, the
Company’s loss before tax is affected through the impact on borrowings, as follows:

As at As at
March 31, 2026 March 31, 2025
Basis points (%) 0.50% increase | 0.50% decrease 0.50% increase 0.50% decrease
Increase/ (decrease) on loss before tax 70.88 (70.88) 34.18 (24.18)

The assumed movement in basis points for the interest rate sensitivity analysis is based on the currently observable market environment, showing a significantly
higher volatility than in the prior years.

(b) Foreign currency risk
The Company is not exposed to foreign currency risk as at reporting date.
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(i) Credit Risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. To manage this, the Company
periodically assesses financial reliability of customers and other counterparties, taking into account the financial condition, current cconomic trends, and analysis of historical bad
debts and ageing of financial assets. Individual risk limits are set and periodically reviewed on the basis of such information. Credit risk from balances with banks and financial
institutions is managed by the Company’s treasury department in accordance with the Company’s policy. Investments of surplus funds are made only with approved counterpartics
and within credit limits assigned to each counterparty.

The Company only deals with parties which has good credit rating given by external rating agencies or based on the Company's internal assessment.

Tinancial assets are written off when there is no reasonable expectations of recovery, such as a debtor failing to engage in a repayment plan with the Company. Where loans or
receivables have been written off, the Company continues to engage in enforcement activity to attempt to recover the receivable dues where recoveries are made, these are
recognised as income in the Statement of Profit and Loss.

The Company is exposed to credit risk from its operating activities (primarily trade receivables and security deposits)

(a) Trade receivables

Customer credit risk is managed as per the Company’s established policy, procedures and control relating to customer credit risk management. Credit quality of a customer is
assessed based on an extensive credit rating scorecard and individual credit limits are defined in accordance with this assessment. Outstanding customer receivables are regularly
monitored.

The majority of the sales of the company happens in cash .The Company does not have significant trade recievables. An impairment analysis is performed at each reporting date on

an individual basis for major clients. The calculation is based on exchange losses historical data. The maximum exposure to credit risk at the reporting date is the éarrying value of
each class of financial assets disclosed below. The Company does not hold collateral as security. The Company evaluates the concentration of risk with respect to trade receivables as

low on the basis of past default rates of its customers.

Based on the historical data, loss on collection of receivable is not material hence no provision is considered.

Reconciliation of Loss allowance on trade receivables :

Amount
As at April 01, 2024 37.16
Addition/(Deletion) during the year (32.45)
As at March 31, 2025 4.71
Addition/(Deletion) during the year :
As at March 31, 2026 4.71

(b) Financial instruments and cash deposits

Credit risk from balances with banks is managed by the Company’s treasury department in accordance with the Company’s policy. Investments of surplus funds
are made only with approved counterparties and within credit limits assigned to each counterparty. Counterparty credit limits are reviewed by the Company’s
Board of Directors on an annual basis, and may be updated throughout the year subject to approval of the Company’s finance committee. The limits are set to
minimise the concentration of risks and therefore mitigate financial loss through counterparty’s potential failure to make payments.

(iii) Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting financial obligations due to shortage of funds. The Company's financing activities are managed
centrally by maintaining an adequate level of cash and cash equivalents to finance the Company's operations. The Company has substantial trade receivable balance which is
expected to be recovered within 12 months. The Company also uses cash credit and bank loans as a mode of funding. The Company manages its surplus funds centrally by placing

them with reputable financial institution with high credit rating and no history of default.

Less than 1 year 1to 5 years MorSiians Total
years
As at March 31, 2026
Trade payables 4,277.89 - - 4,277.89
Borrowings 14,176.77 - - 14,176.77
Lease liabilities 2,723.45 7,456.04 10,179.49
Other financial liabilities 29.23 - - 39.23
21,217.34 7,456.04 - 28.672.28
Less than 1 year 1to 5 years e s Total
years
As at March 31, 2025
Trade payables 3,513.65 - - 3,513.65
Borrowings 6,835.00 187.50 - 7,022.50
Lease liabilities 2,426.48 6,734.14 - 9,160.62
Other financial liabilities 42,86 - - 42.86
12,817.99 6,921.64 = 19,739.63
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46 Capital management
The Company's objective, when managing capital is to ensure the going concern operation and to maintain an efficient capital structure to reduce the cost of capital, support the
corporate strategy and meet shareholder’s expectations. The policy of the Company is to borrow through Holding Company to meet anticipated funding requirements. The Company
manages its capital structure and makes adjustments in the light of changes in economic conditions and the requirement of financial markets.

The capital structure is governed by policies approved by the Board of Directors, and is monitored by various metrics. Funding requirements are reviewed periodically with any debt
issuances.

Consistent with others in the industry, the group monitors capital on the basis of the following gearing ratio:

Net debt (total borrowings and lease liabilities net of cash and cash equivalents)

Total ‘equity’ (as shown in the balance sheet).

As at As at
March 31, 2026 March 31, 2025

Net Debt (refer note 23) 25,568.19 13,784.28
Total Equity (3,188.27) 2,478.02
Net Debt to Equity Ratio (8.02) 5.56

The Company has not declared dividend during the year ended March 31, 2026 and March 31, 2025.
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47 Additional regulatory information required by Schedule IT1

(i) Details of benami property held
No proceedings have been initiated on or are pending against the entity for holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules

made thereunder

(ii) Borrowing secured against current assets
The Company has borrowings from banks and financial institutions on the basis of security of current assets. The statements filed by the entity with banks are in agreement with the

unaudited books of accounts.

Quarter (FY 2026) | Name of the Bank | Working Capital | Particulars of Amount as pcr_' Amount as reported Amount of Reasons for
limit sanctioned Securities books of accounts in quarterly difference material
(in lakhs) provided (in lakhs) return/statements (in discrepencies
lakhs)

Q1 Axis Bank 2,000 |Inventories 5,434.67 5.434.67 No differences
Trade Receivables 532.84 532.84 No differences
Trade Payables 1.048.83 1.948.83 No differences

Q2 Axis Bank 2,000 |Inventories 6.821,14 6,821.14 No differences
Trade Receivables 6Q6.30 696.30 No differences
Trade Payables 2,895.58 2,805.58 No differences
Q3 Axis Bank 2,000 |Inventories 7,111.18 7,111.18 No differences
Trade Receivables 865.43 865.43 No differences
Trade Payables 3.549.82 3,549.82 No differences
Q4 Axis Bank 2,000 |Inventories 5,685.00 5.685.00 No differences
Trade Receivables 844.20 844.20 No differences
Trade Pavables 2,385.96 2,385.96 No differences

(iii) Wilful defaulter

The Company hasn't been declared wilful defaulter by any bank or financial institution or government or any government authority.

(iv) Relationship with struck off companies
The Company has no transactions with the companies struck off under Companies Act, 2013 or Companies Act, 1956 during the year.

(v) Compliance with number of layers of companies
The Company has complied with the number of layers prescribed under the Companies Act, 2013.

(vi) Compliance with approved scheme(s) of arrangements .
The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

(vii) Utilisation of borrowed funds and share premium
a) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall:
1. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the group (Ultimate Beneficiaries) .

or

2. Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

b) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the group shall:
1. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
2. Provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

(viii) Undisclosed income
There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961, that has not been recorded in the

books of account.

(ix) Details of crypto currency or virtual currency
The company has not traded or invested in crypto currency or virtual currency during the current or previous year.

(x) Valuation of PP&E, intangible asset and investment property
The Company has not revalued its Property, Plant and Equipment (including Right of Use assets) or Intangible Assets or both during the year or previous year.

(xi) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India.

(xii) The Group (Aditya Birla Fashion and Retail Limited) has 3 CICs (registered and unregistered) as part of the Group.

(xiii) The borrowings obtained by the Company from banks and financial institutions have been applied for the purposes for which such loans were taken.
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48 Defined contribution and defined benefit plans

A. Defined contribution plans

(i). Employers' contribution to Provident Fund

The Company has defined contribution plan in form of provident fund for qualifying employees. Contributions are made to provident
fund for employees at the rate of 12% of salary as per regulations. The contributions are made to Employee Providend Fund
Organisation (EPFO) registered provident fund administered by the Government of India. The obligation of the Company is limited
to the amount contributed and it has no further contractual or constructive obligation. The expense recognised during the year
towards defined contribution plan is Rs. 54.93 lakhs (March 31, 2025: Rs. 49.35 lakhs).

(ii) Employers' contribution to Employee's state insurance scheme is Rs. 1.08 lakhs (March 31, 2025: Rs. 1.15 lakhs).

B. Defined benefit plan
The Company-has a defined benefit gratuity plan for its employees. Under this plan, every-employee is entitled to the benefit
equivalent to fifteen days salary last drawn for each completed year of service. The same is payable on termination of service or

retirement, whichever is earlier. The benefit vests after five years of continuous service.

(i) The amounts recognised through Profit and Loss and other comprehensive income:

Particulars Year ended March  Year ended March
31, 2026 31, 2025

Gratuity cost charged to profit or loss

Current service cost 53.04 33.44

Interest expense 12.93 15.79

Past Service Cost 9.61 -

75-59 49.22

Gratuity cost charged to other comprehensive income

Actuarial (gains)/losses {22.39) 3.81
(22.39) 3.81

(ii) The amounts recognised in the balance sheet and the movements in the defined benefit obligation over the

year are as follows:

Changes in the present value of Defined Benefit Obligation(DB‘O) are as follows :

Year ended March  Year ended March
31, 2026 31, 2025

Changes in Present value of the obligation
Opening defined benefit obligation 202.25 261.82
Current service cost 53.04 33.44
Interest cost 12.93 15.78
Actuarial less on account of

Change in Demographic assumptions 1.50

-Changes in financial assumptions (8.21) 13.85

-Experience adjustments (15.68) (10.04)
Actuarial loss recognised in OCI (22.39) 3.80
Past Service Cost 9.61
Benefits paid (49.32) (70.05)
Transfer in 9.64 (42.54)
Closing Defined Benefit Obligation 215.77 202.25
Bifurcation of Closing Defined Benefit Obligation

. Year ended March  Year ended March
Particulars
31, 2026 31, 2025

Current 10.00 g.62
Non-Current 205.77 192.64
Total 215.77 202.26
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(ii) The principal assumptions used in determining gratuity benefit obligations for the company’s plans are shown

below:
Particulars Year ended March  Year ended March
31, 2026 31, 2025
Discount rate 7.00% 6.70%
Salary growth rate 9.00% 9.00%
Retirement age 60 60
Attrition rate
Upto 30 years 10% 10%
31to 44 years 7% 7%
Above 44 years 2% 2%
Mortality rate 100% of IALM 2012-14 100% of JALM 2012-14

(iii) A quantitative sensitivity analysis for significant assumption is as shown below:

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant,

would have affected the defined benefit obligation by the amounts shown below.

Particulars As at March 31, 2026 As at March 31, 2025
Sensitivity level Decrease Increase Decrease Increase

Discount Rate(-/+1%) 27.32 (24.81) 30.71 (27.65)
Salary growth rate(-/+1%) (18.45) 19.21 (19.80) 21.06
Attrition rate(-/+1%) - 18.42 - (12.28) < 2.52 (2.25)

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is
unlikely that the change in assumptions would occur in isolation of one another as some of the assumptions may be correlated.
There is no change in the method of valuation for the prior year.

(iv) The following represents maturity profile for the defined benefit plan in future years :

Particulars As at March 31, As at March 31, 2025
2026

Within the next 12 months (next annual reporting period) 10.00 9.62

Between 2 and 5 years 48.37 43.69

Between 6 and 10 years 52.41 52.60

Beyond 10 years 505.54 559.00

Total expected cash flow profile (payments) 616.33 664.90

The average duration of the defined benefit plan obligation at the end of the reporting period is 14 years (March 31, 2025: 14 years).

Expecled coniributions to defined benefits plan for the year ended March 31, 2026 is I Nil (March 31, 2025 : ¥ Nil).

(v) Risk Exposures
Through its defined benefit plans, the Company is exposed to a number of risks, the most significant of which are detailed
below:

Salary Increases: Actual salary increases will increase the Plan’s liability. Increase in salary increase rate assumption in future

valuations will also increase the liability.
Discount Rate: Reduction in discount rate in subsequent valuations can increase the plan’s liability.
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49 Eguits Settled share option plan

e mmnaunts recognised in Balance Sheet:

o for stock appres

Total

‘The

in the

on far Eniplayee Stock Optinn Plan
ation right (Reter table betmw)

of I'rofit and loss

Particulars
Provision for stock aption plans
Total

Employee stock aption plan

Aditya Hirla Fashions and Retail Limited (Holding Company) has implemented a share option plan for e members of management ineluding of the Comnpany Each share option converts into one ordinary share of Adi
> Options are forfited if the employee leaves the Compans befare the optinns vest ‘The allocation of share option plan has been made by the Ialding Company , the Naminati in Commi

on exe

Year ended March 31, 2026

Year ended March 31, 2025

Vst wanliad Maveh , Soad

Vear enihied Miareh 8, 2088

(80.57)

57.48

(80.57)

5748

an

Birla Fashions and Retail 1imited
e and the Board of Direelors (“Board”),

approved introduction of Employee Stock Optinn Scheme, viz. Aditya Birla Fashion and Retail Limited Emplayee Stack Option Scheme 2019 (-Scheme 20197) through trust e, for issue of Stock Oplions in the form of Options (*Options™) and/or Restricted

Stack Unils ("RSUs™} ta the identified employves of the Company. Refer below for the details of Plau The shares will be issued past payment of cansideratinn to Aditya Birla Fasl

ions and Retail Limited and hence the same has been treated as liability.

N Vesting year s . As at March 31, 2026 As at March 31, 2025

HOP

EHOP Plans detaily Grant Date Vesting Date likerchne dale ( Tn Months) Fair Value of Options (No. of Shares) (No. of Shares)

ESOP: Trunchy | -2t Ve 1 gt s 4-Niwe 202 1200 J45 =10 -

BEEE- Tranelei- and Visthi B [ bgfaung 4y .00, T3P winith =

BSOF- Trauwclw t-and Vestig | o4f 1105 AN Ao a2l 0,150 -

HEOP-RSLE Tranche 1- Bufiet Ve = ‘mafuifanes] a4 Narvegurh £ R ST -
otul | [XTr .

Stock Appreclatlon Righls

Aditya Birla Fashions and Retail Limited (Holding Company) has i SAR- Stack Rights  share option plan for the members of senior management including of the Company The SARs compensation cast is amortised on a straight-

line basis over the total vesting year - Options a
r) "

re forfcited if the employee leaves the Company before the options vest The granting of Stnck Appreciation Rights (“SARs") has been made by the Holding Company to the cligible employecs of the Company,

the ination and approved plan as on Navember 03, 2021, The shares will be issued post payment of consideration Lo Aditya Birla Fashions and Retail Limited and hence the same has been treated as liability
TR O Sk TAR JO03 Sebwiin
SARs Shfts
Optinn SARs Halks Optjon SAH: Rl
Method of accounting Falr value Falr value Bisthed e Falr value Falr value
Vesting plan August 18, 2022 onwards Vesting plan
and graded vesting Bullet vesting Graded vesting Bullet Vesting
Exercise perlod 3 years from the date of 3 years from the date of Exercise 3 years from the date of vesting 3 years from the date of vesting
vesting vesting period
Grant date Augist 16, 7021 Onwards | August 18, 2024 Onwards iGrant date August 07, 2024 onwards August 07, 2024 Onwards
Grant price (% per share} 206 35 to 275,10 1000 Grant price (X 24B.55 to 318 90 1000
per share)
Market price on he date of granting of Market price
SARs (% per share) BSE - 205 80 to 278.50 BSE - 205.80 to 278 50 Il ";l’ ‘“'[’ . BSE - 242 15 t0 323.90 BSE - 242.15 to 32390
NSE - 205 90 to 277.90 NSE - 205 90 to 277.90 ranting o NSE - 242 30 to 323 05 NSE - 24230 to 323 05
5ARs (¢ per
share}
Method of settlement Cash Cash Method of Cash Cash
[zettiement
Options U
Expected dividend yleld (%} Nil Nil
Expected volatility {%) 38570 4035 4067104392
Risk-free Interest rate (%} 69210694 6.92106.97
|Welghted average falr value per 5AR {%) 89,90 t0 120.71 247431027134
Model used Binomlal model Blnomial model
SAR Plan Delalls Grant Date ‘Vesting Date Exerclse date | Vesting yenr Falir Value of Oplions As at March 31,2026 As al March 31,2025
[T Mamithin) (No. of Shares) (No. of Shares)
SAR's- Tranedui ) - i Veating OF-Aug-ay oAl n-Aug-38 12 (e 2ERT 4456
OF-Avg-24 oF-Juig-2t o7-Aug-2d 24 6 35 2507 4fi5h
SAR's- Truncl 1 - Hullet Vesting or-Alg-2q o Aung-24 - AlR-29 24 a7y 5144 210
Toual [ 518 i)
SAR Plan Delalls Grant Dale Vesting Date Exercise date | Vesting year ¥air Vaiue of Options As at March 31,2026 As at March 31,2025
(In Months) (No. of Shares) (No. of Shares)
(SAIs- Tranche 2 - int Vestilig UFhig-2y Up-heps ap-Aup-a8 1 10953 2730 3.557 |
SAICE- Traniche 3 = 2ol Vesting uT-Aug-24 aF-Aug-ah o7 13 24 135,02 2720 3557 |
| SAR's Tratiche 3 - gl Vesting e Aigt-34 o Aoy - hrag- i Al 1176 T a7
BAR's- Tranche o - Bullit Vesting NFAUL-T4 A4 Aug-27 oi-Aug-30 ab 24743 094 T
Totul 14,455 tH. 640
" Vesting year As at March 31,2026 As al March 31,2025
SAR Plan Retails Granl Date Vesiing Date Exercive date (In Months) Falr Value of Optlons (No. of Shi ) (No. of Shares)
TAK's-Trzische 3 - 10 Venting 1B-Avig-24 IB-Alig-a H-Auig-28 iz B i 9004
AAR's- Tramehi 3 - 2nd Vesting Wi-Aug-21 ilbAng-2a 1H-Aug-26 EL) | Hine 0 |
BAR'S: Trznche 3 - 3nl Veating 1B-Ang-=i rrAag-ay i Angeali a4 13096 EHLT P
SAR'e Tranchi: 3 - Bullot Vesting 1B-An-z1 14 Aing-34 10-ANE-3T b MZEI 724 10,239
2ol A48
" N Vesting year N As al March 31,2026 As at March 31,2025
SAR Plan Delalls Grant Date Vesting Date Exercise dale (In Months) Fair Value of Oplions (No. of Shares) (No. of Sharcs)
i 5 = 1l Vesttlig H-Mig-Fo2e pire ] S-Aug-a0h 12 G4y B085 Fulphid |
b = and Vesting qrhu-zozs |4 Azos 36 78 348y 38 |
ratiche rel Vistlng A-Aug-=nas A-Mabg-2oral 26 Fra) 6,965 P
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afiun anmy




s[qeonddy 10N %Lt e %0T°8I- %v9G1- a8ejuadIag S]9SSE [B10] 83RIOAY | XB] PUE 1S2I)UI 210§9q SSUILIET JUSUIISIAU] UO UIN}Y |
!

S195S€ XB) PalIa)a(] - sfumoLiog
+ SOUINIqeL] osea] + Amby

a[qeotddy 10N |9%69°S %0€- %ve- | 98ejusdIag = pakojdwo [eyideo sfeleay| xe} pue isarelul a10jaq sSururey | peordwy rende) uo winy
a[qedtddy 10N [%€9 01 %E6'19- %062'1S- a3ejua0Iag suonelad( uIol] SNUBAY I3K 91 10) SSOT oqel1 joid 19N
SsanIIqer
{[ueoytudis paonpai sey elides Junjiom JUBLINY) - S]9SSE JUILIND
PUE %2T Aq PaSBAIOUL SBY SNUAY [%9T'TE (€L1) (1b1) sauIL, = [endeo Sunjiom d8e1aay suogelad( WOl onuaAy | oney Jesowiny [ende) 19N
'SaUIN[oA JUswIAINo0Id open-ur-Joo3s pue
134314 JO 1UN0IDE U0 Pasealou] |%8g 6% vo1 §S1 sauLy, so|qeded apen; aSeroay |  [eLIaYeW Mel Jo saseyoand (B0, |0nEY I1oa0uIN], A[qRAE SPBLL
oney
| 'ares [re1a1 19YS1y Jo JuN0dIE UO Asearda( [(%59'2E) Stee BI°St souIry, $O]BAISDR] ORI} aFeloAy suoneredo woly oNULASY |  JSAOUIN], S[RAIDSY Spel],
a[qeoyddy 10N |%51°0 zte [553 SauIy, SOLIOIUAAUL 93BISAY suonerado woly snuasay OBL JOAOUIN [, ATOJUSAU
$$0 P3IRINWNDIE JO TUNOIIB UO SBIAIOU] |%LT Q96T (%8€°998) %2091 afejusoleg Aynby o8eieay 1834 31 10} SSO] onel by uo winy
“IRdd

JO S[es U0 SSOf 31| Sjuaunsnfpe
1910 + 1S3I91U] + SUONESHIOUW.

“1ea4 snowaid 03 1330 pue uonewnaidap
paredwon se 920z ‘I€ YoIeA PapUs Jeak syuswed ssea| 31| sesuadxe Sunerado
ut uonesiqo uauied ases] pue sasuadxs Surpnjouy sjuswedas [edouud Ysed-uoN + saxe} 1aye 1goid
1S3191U] Ul 9SBaIDUL 01 3P ST SIYT, |(%Sg 2h) (1t°0) (€z°0) sauiLy, PUE }S9I91U] = 90TAIaS 1G] 12N = 901AI9S 1qop 10] Jutuiey | opel 98eIaA0Q) SIAIAS 13
SORIqeL]
| S9SSO[ PA1B[NWNIDE 0} an( |(%12'19g) 9.2 (S¥) sauLy, Amby 9sea] SuIpniox 1Gap [BI0], oney Anby -198Qq
(911 SV puj Jod
uotsuedxa 2101s woIy Funnsal SE P3JUNOIIE SAOI[IGRr] oSBT
S[243] £10}UBAUL PISBAIOUI 0} o0( |(%T2'8T) 90 vSo sowty, Jurpnyoxa) SeNI[Ier] JUALINY §198SB JUSLINy [iagliciintel
920z
(%S2 Ut} 9101 ST SOURLIBA I M) S$z0zT ‘1€ Yoaep .
20UeLIEA 205 UOSEIY JouBLIRA % sy ﬂmnnmﬂuz Won 10jeUnuoud( Jojerawiny sIe[nonIey

soged [eoueuly oS

(Pa7e)s ISIMIIRO SSI[UN ‘ST 3 UL IR SJUNOUIE [[V)

920% ‘I Youae PIpUs Jea£ 21} J10] SJUSUIANE]S [BIOURUL 0} SIJON
VYezezv)1d2102HIN006TS) NID

PIITWTIT 3JRALLJ S)IWWIQ)-H aJodAep



Jaypore E-Commerce Private Limited

CIN: U51900MH2012PTCg422224

Notes to the financial statements for the year ended March 31, 2026
(All amounts are in ¥ Lakhs, unless otherwise stated)

51. Significant accounting policies

i.

Financial assets
Classification and initial recognition

Financial assets are recognised in the Company’s statement of financial position when the Company
becomes a party to the contractual provisions of the asset. The Company determines the classification of
its financial assets at initial recognition. The Company classifies the financial assets in the following
measurement categories:

e Those to be measured subsequently at fair value (either through profit or loss, or through other
comprehensive income)
e Those measured at amortised cost

The classification depends on the entity’s business model for managing the financial assets and the
contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other
comprehensive income. For investments in equity instruments that are not held for trading, this will
depend on whether the Company has made an irrevocable election at the time of initial recognition to
account for the equity investment at fair value through other comprehensive income (FVOCI).

At initial recognition, the Company measures a financial asset (excluding trade receivables which do not
contain a significant financing component) at its fair value plus, in the case of a financial asset not at fair
value through profit or loss (FVTPL), transaction costs that are directly attributable to the acquisition of
the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are
expensed in Statement of Profit or Loss.

Subsequent measurement
The subsequent measurement of financial assets depends on their classification as follows:
a. Financial assets at fair value through profit or loss (FVPL):

Financial assets at fair value through profit or loss include financial assets held for trading and those
designated upon initial recognition at fair value through profit or loss. Financial assets are classified as
held for trading if they are acquired for the purpose of selling in the near term. Derivatives are classified
as held for trading unless they are designated as effective hedging instruments. Financial assets are
designated upon initial recognition at fair value through profit or loss when the same are managed by the
Company on the basis of their fair value and their performance is evaluated on fair value basis in
accordance with a risk management or investment strategy of the Company. Financial assets at fair value
through profit or loss are carried in the statement of financial position at fair value with changes in fair
value recognised in other income in the Statement of Profit and Loss.

b. Financial assets measured at amortised cost

Assets that are held for collection of contractual cash flows, where the assets’ cash flows represent solely
payments of principal and interest, are measured at amortised cost. Interest income from these financial
assets is included in other income in the Statement of Profit and Loss.

c. Fair value through other comprehensive income (FVOCI):

Financial assets are measured at fair value through other comprehensive income (OCI) if these financial
assets are held within a business model whose objective is achieved by both collecting contractual cash
flows and selling financial assets and the contractual terms of the financial asset give rise on spec1ﬁed
dates to cash flows that are solely payments of principal and interest on the principal ar
Movements in the carrying amount are taken through OCI, except for the recognition ¢f i nitgaing
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or losses, interest revenue and foreign exchange gains and losses which are recognised in profit or loss.
When the financial asset is derecognised, the cumulative gain or loss previously recognised in OCI is
reclassified from equity to profit or loss and recognised in other gains/ (losses). Interest income from
these financial assets is included in other income using the effective interest rate method.

Derecognition
A financial asset is derecognised only when

e The Company has transferred the rights to receive cash flows from the financial asset or
e Retains the contractual rights to receive cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one or more recipients.

When the Company has transferred an asset, the Company evaluates whether it has transferred
substantially all risks and rewards of ownership of the financial asset. In such cases, the financial asset is
derecognised. Where the Company has not transferred substantially all risks and rewards of ownership
of the financial asset, the financial asset is not derecognised.

Where the Company has neither transferred a financial asset nor retains substantially all risks and
rewards of ownership of the financial asset, the financial asset is derecognised if the Company has not
retained control of the financial asset. Where the Company retains control of the financial asset, the asset
is continued to be recognised to the extent of continuing involvement in the financial asset.

Impairment of financial assets

The Company assesses on forward looking basis the expected credit losses associated with its assets
carried at amortised cost and FVOCI debt instruments. The impairment methodology applied depends
on whether there has been a significant increase in credit risk.

For trade receivables only, the Company applies simplified approach required by Ind AS 109 Financial
Instruments, which requires expected lifetime losses to be recognised from initial recognition of
receivables.

Income recognition - Interest

Interest income from debt instruments is recognised using the effective interest rate method. The effective
interest rate is the rate that exactly discounts estimated future cash receipts through the expected life of
the financial asset to the gross carrying amount of a financial asset. When calculating the effective interest
rate, the Company estimates the expected cash flows by considering all the contractual terms of the
financial instrument but does not consider the expected credit losses.

Financial Liabilities

Financial liabilities of the Company are contractual obligation to deliver cash or another financial asset to
another entity.

The Company’s financial liabilities includes borrowings, lease liability, trade and other payables.
Classification, initial recognition and measurement

Financial liabilities are recognised initially at fair value. Transaction costs that are directly attributable to
the issue of financial liabilities (other than financial liabilities carried at fair value through profit or loss)

are deducted from the fair value measured on initial recognition of financial liability. Financial liabilities
are subsequently measured at amortised cost.

Dy 7

-
* Curugram®




Jaypore E-Commerce Private Limited
CIN: U51900MH2012PTC422224
Notes to the financial statements for the year ended March 31, 2026

(All

iii.

iv.

(a)
(b)

amounts are in ¥ Lakhs, unless otherwise stated)
Subsequent measurement

After initial recognition, financial liabilities are subsequently measured at amortised cost using the
effective interest rate ('EIR’) method. Gains and losses are recognised in profit or loss when the liabilities
are derecognised.

De-recognition of financial liability

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. The difference between the carrying amount of a financial liability that has been extinguished or
transferred to another party and the consideration paid, including any non-cash assets transferred or
liabilities assumed, is recognised in profit or loss as other income or finance cost.

Offsetting Financial Instruments

Financial assets and financial liabilities are offset and the net amount reported in the statement of
financial position if, and only if, there is a currently enforceable legal right to offset the recognised
amounts and there is an intention to settle on a net basis, or to realise the assets and settle the liabilities
simultaneously. The legally enforceable right must not be contingent on future events and must be
enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the
Company or the counterparty.

Fair value measurements and hierarchy

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
.tfransaction between market.participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:

In the principal market for the asset or liability; or
In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their best economic
interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use, or by selling it to another market
participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the cireumstances, and for which
sufficient data are available to measure the fair value, maximising the use of relevant observable inputs
and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy based on its nature, characteristics and risks:

Level 1 - inputs are quoted (unadjusted) market prices in active markets for identical assets or liabilities
that the entity can access at the measurement date;

Level 2 - valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable; and

Level 3 - valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the

Company determines whether transfers have occurred between levels in the hierar @-a55€s8ing
categorization (based on the lowest level of input that is significant to the fair vajae & ent as a
whole) at the end of each reporting period. Lﬁ\\
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Notes to the financial statements for the year ended March 31, 2026
(All amounts are in ¥ Lakhs, unless otherwise stated)

V.

viii.

Cash and cash equivalents

Cash and cash equivalent in the Balance Sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, that are readily convertible to a known amount
of cash and subject to an insignificant risk of changes in value.

For the purpose of the Statement of Cash Flows, cash and cash equivalents consist of cash and short-
term deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral
part of the Company’s cash management.

Impairment of non-financial assets

Property, plant and equipment and Intangible assets are tested for impairment whenever events or
changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss
is recognised for the amount by which the asset’s carrying amount exceeds its recoverable amount. The
recoverable amount is the higher of an asset’s fair value less costs of disposal and value in use. For the
purposes of assessing impairment, assets are grouped at the lowest levels for which there are separately
identifiable cash inflows which are largely independent of the cash inflows from other assets or groups
of assets (cash-generating units). Non-financial assets other than goodwill that suffered an impairment
are reviewed for possible reversal of the impairment at the end of each reporting period.

Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of
the financial year which are unpaid. The amounts are unsecured and are usually paid within 30 days of
recognition. Trade and other payables are presented as current liabilities unless payment is not due
within 12 months after the reporting period. They are recognised initially at their fair value and
subsequently measured at amortised cost using the effective interest method.

Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are
subsequently measured at amortised cost. Any difference between the proceeds (net of transaction costs)
and the redemption amount is recognised in profit or loss over the period of the borrowings using the
effective interest method.

Borrowings are removed from the balance sheet when the obligation specified in the contract is
discharged, cancelled or expired. The difference between the carrying amount of a financial liability that
has been extinguished or transferred to another party and the consideration paid, including any non-
cash assets transferred or liabilities assumed, is recognised in the Statement of Profit and Loss as other
gains/(losses).

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer
settlement of the liability for at least 12 months after the reporting period.

Provisions and contingent liabilities

Provision

Provisions are recognised when the Company has a present legal or constructive obligation as a result of
past events, it is probable that an outflow of resources will be required to settle the obligation and the
amount can be reliably estimated. Provisions are not recognised for future operating losses.

Provisions are measured at the present value of management’s best estimate of the expenditure required
to settle the present obligation at the end of the reporting period. The discount rate used to determine
the present value is a pre-tax rate that reflects current market assessments of the time value of money
and the risks specific to the liability. The increase in the provision due to the passage of time is recognised
as interest expense.
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CIN: U51900MH2012PTC422224

Notes to the financial statements for the year ended March 31, 2026
(All amounts are in ¥ Lakhs, unless otherwise stated)

Contingent liabilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the Company or a present obligation that arises from past
events where it is either not probable that an outflow of resources will be required to settle or a reliable
estimate of the amount cannot be made. Information on contingent liability is disclosed in the Notes to
the Financial Statements.

x. Retirement and other employee benefits
(a) Short-term employee benefits
Short-term employee benefits are recognised as an expense on accrual basis.
(b) Defined contribution plan

The Company makes defined contribution to the Government Employee Provident Fund, which are
recognised in the Statement of Profit and Loss, on accrual basis. The Company recognises contribution
payable to the provident fund scheme as an expense, when an employee renders the related service. The
Company has no obligation, other than the contribution payable to the provident fund.

(c) Defined benefit plan - Gratuity

The liability recognised in the balance sheet is the present value of the defined benefit obligation at the
end of the reporting perlod less the fair value of plan assets. The defined beneﬁt obligation is calculated
annually by actuaries using the projected unit credit method.

The present value is determined by discounting the estimated future cash outflows by reference to
market yields at the end of the reporting period on government bonds that have terms approximating to
the terms of the related obligation. .

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit
obligation and the fair value of plan assets. This cost is included in employee benefit expense in the
Statement of Profit and Loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial
assumptions are recognised in the period in which they occur, directly in other comprehensive income.
They are included in retained earnings in the statement of changes in equity and in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or
curtailments are recognised immediately in profit or loss as past service cost.

(d) Compensated absences

Accumulated compensated absences, which are expected to be availed or encashed within 12 months
from the end of the year end are treated as short term employee benefits. The obligation towards the
same is measured at the expected cost of accumulating compensated absences as a result of the unused
entitlement as at the year end.

Accumulated compensated absences, which are expected to be availed or encashed beyond 12 months
from the end of the year end are treated as other long-term employee benefits. The Company’s liability
is actuarially determined (using the Projected Unit Credit method) at the end of each year. Actuarial
losses/ gains are recognised in the Statement of Profit and Loss in the year in which they arise. The
obligations are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer settlement for at least twelve months after the reporting period, regardless
of when the actual settlement is expected to occur.
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Jaypore E-Commerce Private Limited

CIN: U51900MH2012PTCgq22224

Notes to the financial statements for the year ended March 31, 2026
(All amounts are in ¥ Lakhs, unless otherwise stated)

xi.

xiii.

(e) Share based payments

Employees of the Group (Companies forming part of Aditya Birla Group) receive remuneration in the
form of stock appreciation rights for rendering services over a defined vesting period.

For cash-settled share-based payment, a liability is recognised for the goods or services acquired,
measured initially at the fair value of the liability using a binomial method. At the end of each reporting
period until the liability is settled and at the date of settlement, the fair value of the liability is re-measured,
with any changes in the fair value recognised in ‘Employee benefits expense’ in the Statement of Profit
and Loss for the year.

Foreign currencies

Transactions and balances:

Transactions in foreign currency are recorded applying the exchange rate at the date of transaction.
Monetary assets and liabilities denominated in foreign currency, remaining unsettled at the end of the
year, are translated at the closing exchange rates prevailing on the Balance Sheet date.

Exchange differences arising on settlement or translation of monetary items are recognised in the
Statement of Profit and Loss.

Non-monetary items carried at fair value that are denominated in foreign currencies are retranslated at
the rates prevailing at the date when the fair value was determined. Non-monetary items that are
measured in terms of historical cost in a foreign currency are not retranslated. The gain or loss arising on
translation of non-monetary items measured at fair value is treated in line with the recognition of the gain
or loss on the change in fair value of the item (i.e. translation differences on items whose fair value gain
or loss is recognised in Other Comprehensive Income (OCI) or the Statement of Profit and Loss are also
reclassified in OCI or the Statement of Profit and Loss, respectively).

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use are capitalised as part of the
cost of the respective asset. All other borrowing costs are expensed in the period they occur in the
Statement of Profit and Loss.

Borrowing cost includes interest and other costs incurred in connection with the arrangement of
borrowings.

Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the
borrowing costs.

Taxes
Current tax

The Income tax expense or credit for the period is the tax payable on the current period’s taxable income
based on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities
attributable to temporary differences and to unused tax losses.

Income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted at the reporting date in India.

The management periodically evaluates positions taken in tax returns with respect to situati
applicable tax regulation is subject to interpretation and establishes provisions where a
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CIN: U51900MH2012PTCg422224

Notes to the financial statements for the year ended March 31, 2026
(All amounts are in ¥ Lakhs, unless otherwise stated)

Deferred tax

Deferred tax is recognised on temporary differences between the tax bases of assets and liabilities and
their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except when the deferred tax
liability arises from the initial recognition of goodwill or an asset or a liability in a transaction that is not
a business combination and, at the time of the transaction, affects neither the accounting profit nor the
taxable profit or loss.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused
tax credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable
that taxable profit will be available against which the deductible temporary differences and the carry
forward of unused tax credits and unused tax losses can be utilised, except when the deferred tax asset
relating to the deductible temporary difference arises from the initial recognition of an asset or a liability
in a transaction that is not a business combination and, at the time of the transaction, affects neither the
accounting profit nor the taxable profit or loss.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred
tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date, and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax
asset to-be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when
the asset.is realised or the liability is.settled, based on tax rates and tax laws that have been enacted or
substantively enacted at the reporting date.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set off
current tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity
and the same taxation authority.

Current tax and deferred tax relating to items recognised outside the Statement of Profit and Loss are
recognised outside the Statement of Profit and Loss (either in OCI or in equity). Current tax and deferred
tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable
to equity shareholders and the weighted average number of shares outstanding during the period is
adjusted for the effects of all dilutive potential equity shares.
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52 Amal jon with Holding C.
On February 5, 2026, the Board of Dil approved a Scheme of Amal jon with its Holding Company, Aditya Birla Fashion and Retail Limited, pursuant to the provisions of the

Companies Act, 2013.
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