
















Price Waterhouse & Co Chartered Accountants LLP 

5. The Consolidated Financial Results includes the results of the following entities: 

Holding Company 
Aditya Birla Fashion and Retail Limited 

Trust controlled by the Holding Company 
ABFRL Employee Welfare Trust 

Subsidiaries (including step-down subsidiaries) 
TCNS Clothing Co. Limited 
Sabyasachi Calcutta LLP 
Sabyasachi Inc., USA 
Jaypore E-commerce Private Limited 
Jayapore Inc., USA 
TG Apparel & Decor Private Limited 
Indivinity Clothing Retail Private Limited 
Finesse International Design Private Limited 
Aditya Birla Digital Fashion Ventures Limited 
Aditya Birla Garments Limited 
House of Masaba Lifestyle Private Limited 
Pratyaya E-Commerce Private Limited 
Imperial Online Services Private Limited 
Awesomefab Shopping Private Limited 
Bewakoof Brands Private Limited 
Next Tree Products Private Limited 
Styleverse Lifestyle Private Limited 

Joint Ventures 
Goodview Fashion Private Limited 
CLI Footwear and Accessories Private Limited 

6. Based on our review conducted and procedures performed as stated in paragraphs 3 and 4 
above and based on the consideration of the review reports of the other auditors referred to 
in paragraph 7 below, nothing has come to our attention that causes us to believe that the 
accompanying Consolidated Financial Results has not been prepared in all material respects 
in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India and 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
Listing Regulations, 2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 



Price Waterhouse & Co Chartered Accountants LLP 

7. We did not review the interim financial information of7 subsidiaries (including step down 
subsidiaries) included in the Consolidated Financial Results, whose interim financial 
information reflect total revenues of Rs.227.25 crores and Rs-497.87 crores, total net 
profit/(loss) after tax of Rs.12.05 crores and Rs. (23.04 crores) and total comprehensive 
income/ (loss) of Rs.11.76 crores and Rs. (23.30 crores), for the quarter ended December 31, 
2023 and for the period from April 1, 2023 to December 31, 2023, respectively, as considered 
in the Consolidated Financial Results. These interim financial information have been 
reviewed by other auditors in accordance with SRE 2410 and their reports, vide which they 
have issued an unmodified conclusion, have been furnished to us by the Management and our 
conclusion on the Consolidated Financial Results, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries is based solely on the reports of the other 
auditors and the procedures performed by us as stated in paragraph 4 above. 

Our conclusion on the Consolidated Financial Results is not modified in respect of the above 
matter. 

Place: Bengaluru 
Date: February 14, 2024 

For Price Waterhouse & Co Chartered Accountants LLP 
Chartered Accountants 
Fir e -~ 304026E/E-300009 

A. J . Shaikh 
P er 
Me bership Number: 203637 
UDIN: 24203637BKENIY8594 



Adltya Blrla Fashion and Retail Umited 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023 

Sr. 
No. 

Particulars 

I Revenue from operations 
II Other income 

Ill Tolill Income (I+ II) 

IV Expenses 
la) Cost cf materials consumed 
lb) Purchases of stock-in-trade 
le) Changes in inventories of finished goods. work-in-progress and 

stock-in-trade 
Id) Employee benefits expense 

le) Finance costs 
If) Depreciation and amortisation expense 
(g) Rent expense 
(h) Other expenses 

Total expenses 
v Profit/ (less) belcre S~are in Profit/(lou) of Joint Venture and Tax (Ill- IV) 
VI Add : Share in Profit/ (loss) of Joint Venture 

VII Ptcllt/ (loss) before tax (v+VI) 
VIII Income ta• eicpenst 

(a) Current tax 
(b) Current tax relating to earlier years 

lei Deferred tax charoe/ (credit) 

IX Net profit/ (loss) after tax (VII • VIII) 

X Other comprehensive Income/ floss) 
Items that will not be reclassified to profit or loss 
(a} Re-measurement gains/ (losses) on defined benefit plans 

Income tax effect on above 
lb) Fair value gains/ (losses) on equity instruments 

Income tax effect on above 
Items that will be reclassified to profit er loss 
(a) Exchange differences on translation of foreign operations 

Income tax effect on above 
lb) Effective Ponton of Cashflow Hedge 

Income tax effect on above 

Tolal other comprehensive Income/ (loss) 

XI Totll comprehensive income/ (loss) (IX + X) 

XII Pn:,llt/ (loss) attributable to 
• Owners cf the Company 
• Non-controlling interest 

XIII Other comprehensive Income/ (loss) attributable tc 
- Owners of the Company 

Non-controJling inttrest 

XIV Total comprehensive Income/ (loss) attributable to 
• Owners cf the Company 
• Non-controlling in!erest 

'IN Paid-up equity share capital 
(Face value of~ 10/- each) 

XVI Other equity (e,clu~ing share suspense) 

'/NII Earnings per equity ,hare (of'\: 10/- each) !not annualised) (including share 
suspense) 

{a) Basic l"l 
(b) Diluted(") 

December 31, 
2023 

(Unaudited) 

4,166.71 
44.06 

4,210.77 

447.92 
1,094.38 

270.36 

487.57 
245.43 
444.06 
287.68 

1,025.53 

4,302.93 

(92.16) 

7.25 
(84.91) 

20.63 

2.06 

(107.60) 

0.62 
I0 ,141 

(0.43) 
0.15 

o.zo 

(107.40) 

(77.87) 
129.73 

(107.60 

0.36 
(0.16) 
0.20 I 

(77.51) 
(29.89) 

(107.40) 

949.18 

(0.81) 
(0,81) 

Quarter ended 

September 30, 

2023 

(Unaudited) 

3,226.44 
4S.74 

3,272..18 

337.27 
1,508.96 

(342.52) 

423.10 
208.36 
388.80 
209.86 
766.44 

3,500.27 

(228.09) 
(0.46) 

(228.SS) 

(0,09) 
0.01 

(28.13) 

(200.34) 

1.17 
(0.24) 
3.62 

(0.91) 

0.24 

(0.02) 
0.01 

3.117 

(179.15) 
121.19 

(200.34 

3.63 
0.24 
3.117 

(17S.52) 
120.95) 

(196.47) 

949.17 

(1.86) 
(1.86) 

December 31, 
2022 

(Unaudited) 

3,588,80 
26.93 

3,61.5.73 I 

I 
287.89 I 

1,346.97 

16.47) 

422.96 
132.13 
317.54 
271.64 
830.18 

3,602.84 

12.89 
4.54 

17.43 

10.07 
(2.18) 
11.67) 

11.21 

(1.21) 
0.30 

0.13 

0.01 
0.00 

(0.77) 

10.44 

15.79 
14.581 
11.21 

(0.89) 
0.12 

10.n 

14.90 
(4.46) 

10.44 

948.72 

0.16 
0.16 

Nine month$ ended 

December 31, December 31, 
2023 2022 

(Unaudited) 

10,589.21 
150.09 

l.0,739.30 I 

1,155.40 
3,600.59 

6.40 

1,348.22 
641.10 

1,199.84 

724.32 
2,585.35 

11,261.22 

(521.92) 
7.16 

(514.76) 

20.65 
O.Ql 

(65.86) 

(469.56) 

(2.01) 
0.67 
3.62 

(0.91) 

0.20 

(0.19) 
0.07 

1.45 

(468.11) 

(398.45) 
171..ll) 

(469.56) 

1.53 
10.08) 
1.45 1 

(396.92) 
(71.19) 

!468.11 

949.18 

(4.15) 
(4.14) 

(Unaudited) 

9,538.17 
80.06 

9,618.23 

915.16 
4,494.57 

11,131 57) 

1,149.31 
330.13 
878.48 
682.34 

2,127.58 

9,446.00 

172.23 
4,48 

116.11 I 

13.16 
(2.18) 

30.66 

135.07 

(0.80) 
0.22 
3.26 

10.82) 

0.24 

1.01 
(0.34) 

2.77 

137.84 

150.94 
(15.87) 

135.07 

2.09 
0.68 
2.77 

153.03 
(15. L9) 

137.M 

948.72 

1.60 
1.60 

~ in Crorn 
Year ended 

March 31, 
2023 

(Audited) 

12,417.90 

116.46 

-12,534.36 

1,245.88 
5,546.76 

(1,240.66) 

1,563.36 
472.36 

1,226.96 
897.02 

2.911.96 

lZ,623.6<1 I 
(89.28)1 

6.84 I 
(82.44) 

15.92 
12.22) 

(36.67) 

(59.47) 

(0.68) 
0.14 
3.26 

(0.82) 

0.05 

0.75 
(0.26) 

2.44 

(57.03) 

(36.00) 
123.47 
'(59.47 

2.36 
0.08 
l,44 

133.64) 
123.39) 
(57.03) 

948.79 

2,394.48 

(0.38) 
10.38) 



Sr. 
No. 

I 

II 

Ill 

IV 

UNAUDITED CONSOLIDATED SEGMENTWJSE REVENUE, RESULTS, ASSETS AND UABIL!TIES FOR THE QUARTER ANO NINE MON111S ENDED DECEMBER 31, 2023 

'C in Cron~-
Quarter ended Nine months ended Year ended 

P~rtlculars 
December 31, September 30, I December 31, December 31, December 31. March 31, 

2023 2023 2022 2023 2022 2023 

IUnaudlt.dl (Unaudited) I (Unaudited] (Unaudited! /Unaudited) IAu.diW!I 
>egment revenue 
Madura Fashion & Lifestyle 2,940.82 2,275.94 2,465.70 7,437.68 6,484.62 8,640.30 
Pantaloons 1,297.47 1.021.50 1,158.72 3.~48.71 3,271.49 4,069.30 
Total segment revenue 4.238.29 3,297.44 3,624.42 10,786.39 9,756.11 U,709.60 
Le.u; lnt&r~si,gment reVU\Ye. 71.58 71.00 35 62 197.18 217.94 291.70 
Revenue fTom operations 4,166.71 3.226.44 3,588.80 10,589.21 9,538.17 12,417.90 
Segment results [Profit/ (loss) before flnance costs 
and tax) 
Madura Fashion & Lifestyle 83.08 56.86 96.43 138.55 302.83 257.88 
Pantaloons 76.36 (48.53) 33.24 17 ,97 191.57 126.09 
Total segment results 159.44 8.33 129.67 156.52 494.40 383.97 
(Less)/Add: lnter-so,gment results 20.57 (29.71) 11.10 (25.321 (15.90] (23.11) 

Net segment results before finance costs, tax and share In Profit/ 180.01 (21.38) 140.n 131.20 478.50 360.86 
l lonl of Jo int Veni:ur• 

I 
less: i) Finance costs 245.43 200.36 I 132.13 641,10 330.13 472.36 

ii) Other unallocable expenditure/ (income)- net 26.74 (1.65)!' (4.25) 12.02 (23.86) (22.22) 
Add: ii Share in Profit/ (loss) of Joint Venture 7.25 (0.46) 4.54 7.16 4 .48 6.84 
Profit/ (loss) before tax (84.911 [228.551 17.43 (514.76) 176.71 (82.441 

Segment assets l\s at l\s at Asat /\sat As at l\s at 
December 31, September 30, December 31, December 31, December 31, March 31, 

2023 2023 2022 2023 2022 2023 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Madur.1 F.1shion & Lircstylc 15,812.77 15,401.53 ! 9,920.1s I 15.812.77 9.920.15 10,222.00 
Pantaloons 5,Ul.39 5,456.18 , 4,761.03 5,111.39 4,761_03 5.142_42 
Total segment assets 20,924.16 20,857.71 14,681.18 20,924.16 14,681.18 15,364.42 
Inter-segment eliminations (195.541 (368.47) (156.03) (195.54) (156.03) (198,60) 
lnve,tment In JoFn l Vt nture 84.87 73.52 71.83 84 87 71.83 73.58 
Unallocated corporate asse:ts 1,587.07 1,398.20 1.090.17 1.587.07 1,090.17 1.801.88 
Total .il.SSets 22.400.56 21.960.96 15,687.15 22,400.56 15,687.15 17,041.28 

Segment liabilities Asat Asal Asat l\s at Asa! Asat 
December 31, September 30, December 31, December 31, December 31, March 31, 

2023 2023 2022 2023 2022 2023 

(Unaudited) (Unaudited) IUn•udltedl (Unaudited) IUn•udltedl (Audlte~) 

Madura , ash ion & Li festyle 9,440.29 9,298.24 7,521.03 9,440.29 7,521.03 7,606.86 
Pantaloons 3.837.61 3,879.97 3.489,70 3.837.61 3.489.70 3,535.14 
Toti! segment llablllttes 13,277.!IO 13,178.21 1 11,010.73 13,277.90 11,010.73 11,142.00 
Inter.segment elimination.s (104.94) (2S0.05) (90.71) (104.941 (90.711 (126.06) 
Unalloated corcorate liabilitie:s tincludinl? borrowinHl 5,657.58 5,552.96 1,176.69 S.657.58 1.176.69 2,679.34 
Total liabllltles 18,830.54 lJ,481.12 I U ,096.71 lJ,830.54 U ,096.71 13,695.28 
Note: 
The business of the Group is divided into two business segments - Madura Fashion & Life.style and Pantaloons. These segments are the basis for rnanagement decision and hence the basis for 
reporting. 



Notes: 

1 The above consolidated financial results have been prepared in accordance with Indian Accounting Standards as prescribed under Section 
133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, as amended. 

2 The above consolidated financial results, as reviewed and recommended by the Audit Committee, have been approved by the Board of 
Directors at its meeting held on February 14, 2024. 

3 The limited review as required under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 has been completed by the Auditors of the Company and the related report is being submitted to the 
concerned Stock Exchanges. 

4 ESOP Share Allotment: Pursuant to various Employees Stock Option Schemes, following Equity Shares of Rs. 10/- each were allotted 
/transferred to the option grantees : 

Particulars Quarter Nine months 
ended ended 

December December 
31,2023 31, 2023 

Allotment (Non-Trust Route] 10,004 3,84,199 

Allotment [by way of transfer from ESOP Trust] 14,620 1,37,392 

5 Acquisition of TCNS Clothing Co. Limited :a) On May 5, 2023, the Board of Directors of Aditya Birla Fashion and Retail Limited (or the 
'Company') approved acquisition of TCNS Clothing Co. Limited ("TCNS"), subject to requisite regulatory approvals. • 
b)On August 31, 2023, the Company has completed the acquisition of 1,87,12,577 equity shares constituting 29% of the Expanded Share 
Capital of TCNS (as defined in the letter of offer for the Open Offer) pursuant to the open offer. 
c)On September 26, 2023, the Company completed the acquisition of 1,41,95,748 equity shares constituting 22% of the Expanded .Share 
Capital of TCNS pursuant to the Share Purchase Agreement dated May 5, 2023 ("SPA"), 
Pursuant to the completion of the Open Offer and acquisition of shares as specified in the SPA, the Company acquired control over TCNS. 
The Company has also become Promoter ofTCNS w.e.f. September 26, 2023. 
d)The Company is taking steps for amalgamation of TCNS (as a going concern) with the Company under the Companies Act, 2013 read with 

relevant circulars and regulations of Securities and Exchange Board of India, and other applicable laws. Pursuant to the amalgamation, 11 

fully paid-up equity shares of '{ 10 each of the Company wjll be issued for every 6 Fully paid-up equity shares of '{ 2 each held by the 

shareholders of TCNS (other than ABFRL). The effectiveness of the Scheme will be subject to inter alia the approval of National Company Law 

Tribunal and filing of the approved schemes with the Registrar of Companies. 

e) Company is in the process of completing the purchase price allocation for the purpose of determining the fair values of assets and 

liabilities acquired pursuant to the amalgamation. As per Ind AS 103, Business Combinations, the Company is permitted to complete the 

purchase price allocation within a period of 12 months from the date of transfer of control and retrospectively adjust the provisional 

amounts recorded for assets, liabilities and goodwill. 
6 The Group has acquired 51% of the equity share capital of Styleverse lifestyle Private Limited ('Styleverse') on October 30, 2023 and 

accordingly, Styleverse has become a subsidiary of the Group. Management is in the process of completing the purchase price allocation for 
the purpose of determining the fair values of assets and liabilities acquired pursuant to the amalgamation. As per Ind AS 103, Business 
Combinations, management is permitted to complete the purchase price allocation within a period of 12 months from the date of transfer of 
control and retrospectively adjust the provisional amounts recorded for assets, liabilities and goodwill. 

7 Acquisition of additional stake in subsidiary : Finesse International Design Private Limited ["FIDPL"], a subsidiary, approved a Rights Issue of 
1,93,964 Equity Shares aggregating to ~'{ 20 crore. The Company paid the subscription money to FIOPL. Consequent to the payment and 

allotment on December 28, 2023, the Company holds 63.50% stake (earlier 58.69%) in FIDPL. 

8 The consolidated financial results for the quarter ended December 31, 2023 are not comparable with previous quarters pursuant to the 
acquisition of subsidiary TCNS Clothing Co. Ltd. (" TCNS") and Styleverse Lifestyle Private Limited by the Group. 

Place : Mumbai 

Date : February 14, 2024 

□s't'--\ON..q,i,o " ~ 
Aditya Birla Fashion and Retail Limited S ~ r.,y 

Registered Office: Plramal Agastya Corporate Park, Building '_A', 4th and 5th Flo~ ~ ~ 
Unit No. 401,403, 501, 502, L.B.S. Road, Kurla, Mumbai - 400 070 ~ ,-

, .a... ,-.. 
CIN: U8101MH2007PLC233901 E-mail: secretarlal@abfrl.adltyablrla.com 7' ~ 

Tel: (+91) 86529 05000 I Fax: (+91) 86529 05400 Website: www.abfrl.com ?o,; * Q~~ 
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Tel.: +91 86529 05000 
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Aditya Birla Fashion and Retail Lim
ited 

Piram
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Building ‘A’, 4th and 5th Floor,  
U

nit N
o. 401, 403, 501, 502,  

L.B.S. Road, Kurla, M
um
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Dear Sirs, 

Sub: N
on-applicability of U

naudited Financial Results for the quarter ended Decem
ber 31, 

2023, Financial Statem
ents and Annual Report for last 3 financial years i.e. FY 2022-23, FY 2021-

2022 and FY 2020-21  

This is to inform
 that Aditya Birla Lifestyle Brands Lim

ited (“ABLBL”) w
as incorporated on April 9, 

2024. 

As per the definition of 'financial year' provided under the Com
panies Act, 2013, first financial 

year of ABLBL com
m

ences from
 the date of incorporation and ends on M

arch 31, 2025. 

Hence, U
naudited Financial Results for the quarter ended Decem

ber 31, 2023 and the Audited 
Financial Statem

ents and Annual Report for the last 3 financial years are not available. 

Thanking you, 

Yours faithfully,  
For Aditya Birla Lifestyle Brands Lim

ited 

Anil M
alik 

Director  
DIN

: 00170411 

Date: April 22, 2024 
Place: M

um
bai t 


