ADITYA BIRLA

FASHION & RETAIL

February 16, 2024

BSE Limited National Stock Exchange of India Limited
Scrip code: 535755 Symbol: ABFRL

Sub.: Newspaper advertisement regarding financial results of the Company for the
gquarter ended December 31, 2023

Ref.: 1. Regulation 30 & 47(3) of the Securities and Exchange Board of India {Listing
Obligations and Disclosure Requirements) Regulations, 2015

2. Our intimation dated January 29, 2024

Dear Sir/ Madam,

Pursuant to the above referred, please find enclosed the copies of the advertisement with
respect to the financial results of the Company for the quarter ended December 31, 2023 as
published in the following newspapers:

(i) Business Standard [English — All Editions) and

(i) Navshakti [Marathi - Mumbai Edition).

The same are also available on website of the Company i.e. at www.abfrl.com

This is for your information and record.

Sincerely,
Fer Aditya Birla Fashion and Retail Limited

Encl.: a/a

ADITYA BIRLA FASHION AND RETAIL LIMITED

Registered Office:
Piramal Agastya Corporate Park, Building ‘A’, CIN: L18101MH2007PLC233501 Website: www.abfrl.com
4™ and 5% Floor, Unit No. 401, 403, 501, 502, Tel.: +91 86525 05000 E-mail: secretarial@abfrl.adityabirla.com

L.B.S. Road, Kurla, Mumbai - 400 070 Fax: +91 86529 05400
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023

(%in Crore)
Sr. Particulars Quarter ended Nine months ended Year ended
R December 31,2023 | September30,2023 | December 31,2022 | December 31,2023 | December 31,2022 March 31, 2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1. | Total Income from Operations 4,166.71 3,226.44 3,588.80 10,589.21 9,538.17 12,417.90
2. | Net Profit/ (Loss) for the period (before Tax and Exceptional items) (84.91) (228.55) 17.43 (514.76) 176.71 (82.44)
3. | NetProfit/ (Loss) for the period before tax (after Exceptional items) (84.91) (228.55) 1743 (514.76) 176.71 (82.44)
4. | Net Profit/ (Loss) for the period after tax and Exceptional items (107.60) (200.34) 11.21 (469.56) 135.07 (59.47)
5. | Total Comprehensive Income for the period [Comprising Profit/ (Loss) (107.40) (196.47) 10.44 (468.11) 137.84 (57.03)

for the period (after tax) and Other Comprehensive Income (after tax)]
6. | Paid - up Equity Share Capital 949.18 949.17 948.72 949.18 948.72 948.79
7. | Other Equity (excluding share suspense) 2,394.48
8. | Net worth (excluding Non-Controlling interest) 3,343.29
9. | Paid-up Debt Capital/ Outstanding Debt 1,635.45 724.37 1,221.77
10. | Outstanding Redeemable Preference Shares 0.51 0.51 0.51
11. | Debt Equity Ratio* 0.84 0.90 0.08 0.84 0.08 0.28
12. | Earnings Per Share (of ¥10/- each)

(Not annualised) for continuing and discontinued operations

1. Basic (in): (0.81) (1.86) 0.16 (4.15) 1.60 (0.38)

2. Diluted (inR): (0.81) (1.86) 0.16 (4.14) 1.60 (0.38)
13. | Debt Service Coverage Ratio* 1.56 (0.25) 0.23 0.24 0.81 0.52
14. | Interest Service Coverage Ratio* 1.62 (0.26) 297 0.57 4.36 225

*Based on standalone financial results

Notes:

a) The Standalone and Consolidated financial results, were reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on February 14, 2024

b)  Acquisition of TCNS Clothing Co. Limited:

a) On May 5, 2023, the Board of Directors of Aditya Birla Fashion and Retail Limited (or the ‘Company’) approved acquisition of TCNS Clothing Co. Limited (“TCNS”), subject to requisite regulatory approvals.

b) On August f?1 , 2023, the Company has completed the acquisition of 1,87,12,577 equity shares constituting 29% of the Expanded Share Capital of TCNS (as defined in the letter of offer for the Open Offer) pursuant
to the open offer.

¢)On September 26, 2023, the Company completed the acquisition of 1,41,95,748 equity shares constituting 22% of the Expanded Share Capital of TCNS pursuant to the Share Purchase Agreement dated
May 5, 2023 (“SPA").

Pursuant to the completion of the Open Offer and acquisition of shares as specified in the SPA, the Company acquired control over TCNS. The Company has also become Promoter of TCNS w.e.f. September 26, 2023.
d)The Company is taking steps for amalgamation of TCNS (as a going concern) with the Company under the Companies Act, 2013 read with relevant circulars and regulations of Securities and Exchange Board of
India, and other applicable laws. Pursuant to the amalgamation, 11 fully paid-up equity shares of ¥ 10 each of the Company will be issued for every 6 fully paid-up equity shares of ¥ 2 each held by the shareholders
of TCNS (other than ABFRL). The effectiveness of the Scheme will be subject to inter alia the approval of National Company Law Tribunal and filing of the approved schemes with the Registrar of Companies.

¢e) Company is in the process of completing the purchase price allocation for the purpose of determining the fair values of assets and liabilities acquired pursuant to the amalgamation. As per Ind AS 103, Business
Combinations, the Company is permitted to complete the purchase price allocation within a period of 12 months from the date of transfer of control and retrospectively adjust the provisional amounts recorded for
assets, liabilities and goodwill.

c)  The Group has acquired 51% of the equity share capital of Styleverse Lifestyle Private Limited (‘Styleverse’) on October 30, 2023 and accordingly, Styleverse has become a subsidiary of the Group. Management is
in the process of completing the purchase price allocation for the purpose of determining the fair values of assets and liabilities acquired pursuant to the amalgamation. As per Ind AS 103, Business Combinations,
management is permitted to complete the purchase price allocation within a period of 12 months from the date of transfer of control and retrospectively adjust the provisional amounts recorded for assets, liabilities
and goodwill.

d)  Acquisition of additional stake in subsidiary: Finesse International Design Private Limited [‘FIDPL"], a subsidiary, approved a Rights Issue of 1,93,964 Equity Shares aggregating to ~X 20 crores. The Company paid
the subscription money to FIDPL. Consequent to the payment and allotment on December 28, 2023, the Company holds 63.50% stake (earlier 58.69%) in FIDPL.

e) The consolidated financial results for the quarter ended December 31, 2023 are not comparable with previous quarters pursuant to the acquisition of subsidiary TCNS Clothing Co. Ltd. (" TCNS”) and Styleverse
Lifestyle Private Limited by the Group.

f)  The Company has disclosed the information required to be provided as per the Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
in Standalone financial results filed with the Stock Exchange(s) i.e. www.bseindia.com and www.nseindia.com.

g) Theabove is an extract of the detailed Unaudited Consolidated Financial Results filed with the Stock Exchanges under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The detailed Unaudited Standalone and Consolidated Financial Results are available on the Stock Exchanges’ websites i.e. www.bseindia.com and www.nseindia.com and also
available on the Company’s website i.e. www.abfrl.com.

For and on behalf of the Board of Directors
Aditya Birla Fashion and Retail Limited

Place : Mumbai Ashish Dikshit
Date : February 14, 2024 Managing Director

An Aditya Birla Group Company
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