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' TO THE BOARD OF DIRECTORS OF MADURA GARMENTS LIFESTYLE
" RETAIL COMPANY LIMITED

We have rewewed t:he accompanying Statement of Standalone Unaudited Financial Results of

Madura Garments Lifestyle Retail Company Limited (“the Company™) for the quarter and

nirie month period ended December 31,2014 (the “Statement™), prepared for the purpose of

“inclusion in the unaudited consolidated financial results of Aditya Birla Nuvo Limited, the -
- Holding Company. This Statement is the responsibility of the Company s Managément and

has been approved by the Board of Directors. Qur responsibility is to issue a report on the
~ Statement based on our review.

"~ We conducted our review of the Statement in accordance with the Standard on Review
-Engagenients (SRE) 2410 “Review of Interim Financial Information Performeéd by the
-Independent Auditor of the Entity”, issued by the Institute of Charfered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whethet the Statemeit is free of material niisstatement. A feview is limited primarily to
“inquiries of Company personnel and analytical precedures applied to financial data and thus

- provides less assurance than an audit, We have not performed an audit.and accordingly, we do
- not express an audit opinion.

Based on qur review conducted as stated above, nothing has come to our aftention that causes
us-to believe that the accompanying Statement, prepared in accordance with the Accounting
Standards specified under the Companies Act, 1956 (which are déemed to be applicable as
per Section 133 of the:Companies Act, 2013, read with Rule 7 of the Companies (Accounts)
Rules, 2014-) and other recognised accounting practices and. policies, has not disclosed the
information required to be disclosed. in terms of Clause 41 of the Listing Agreements with the

 stoek exchanges, to the extent applicable, including the manner in which-it is to be disclosed,
orthat it contains any material misstatement.:

This report is issued-at the request of the Company and is intended solely: for the information
and use of the Board of Directors and. the Management of the Company and of the Holding
Company — Aditya Birla Nuvo Limited for the purpose of presentation of its statement of
unaudited consolidated finaricial results for the quarter and nine month period ended
December 31, 2014 in terms of requirements in Clause 41 of the Listing Agreements with
stock exchanges and is not intended to be and should not be used for any other purpose.

ForDeloitte Haskins & Sells
Chartered Accountants

(Firm Registration No 008072%)
S. Sundaresan

Parmer
(Membership No.,

BANGALORE February 6 2015
SS/RR




MADURA GARMEMTS LIFESTYLE RET’AIL COMPANY LIMITED o _ 3 G 0 0 1 3 1

STA?EMENT OF- UNAUDITED FINANC!AL RESULTS FOR THE QUARTER ENDED: 3‘!st DECEMBER 2014
: Amount in fts. Lakhs {except earning pet share)

Pariculars ) ) ‘Quarter: Ended- Year{oDate Year Ended
- 30th, 3st Ast ™
st September Degember 31st December March
December 2014 2014 2013 December 2044 . 2013 2014
e {Unaudited} .|  (Unaudited)- {Unaudited) {Unaudited). {Unaudited} {Audited).
4 lincome fromOpération S ) C ’
{a} Incomné fram Cperatiens 442220 | 7.728.86. £,652.00 24;039.03_ D184264 29, 633 99
MOtherOperaung!ncome o B9y : 2315
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2 |Experises .
(@) Purchase of Stockdn-Trade 4,743.99 T.573.27 4721.87 15,427 43 1542907 19,888.51
{b) Change in lnventories of Finished Goods, 87537 (1,938.57) 309:42 24435 (2,287,865} {942.02)
Work-In-Progressiand Stock-In-Trade ’ <

{6y Employee Banefit Expense . 44948 38929 414,35 1,468,786 1,031.21 128712
{d) Depreciation ard Amortisation Expense ] 21347 194,98 174,44 569,61 842,55 817.48
(&) Remt §78.17 | 65396 491,16 1,601.83 ©1,434.52 1,898:77
{f) Seliing Commission 939,39 84825 82597 2,578.12 2 199 92' 2,958.87
(g) Other Expenditure I 134851 1,269.62 3434.29 207,60 4,138.42
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12 |Paid Up Equity Sﬁare-Capitai $,888.89 9,B88.89 9,883,589 9,888.49 $,888.89 2,688.89
(Facs Value-of T 10 each): :

13iReserve excluding Revaluation Reserve . 1.243.07
44 [Eafning per'Share of Rs.10 gach (not aanualised)

(a) Basic - Rs. 0:00 {1.40 044 (1.28) (0.06) {0.:51)
(b} Dilited - Ra. .00 . {110) 0.44 | (1.25) {0.06) {0.51)

15 Public Sharehokdirig

a| Number of shares

b | Percentage of shareholding

Promoters and promoter greup shareholding

a Pledged { Encumbered
) Number of shares o
Percentage.of shares (as a % of the fotal
shareholding of projmoter and promoter group)
. ' Refer Note 2 balow
Percentage of Shares (as.a % of the tofal share
capital of tha:company)
b1 Non-encumbered
Number of shares
Percentage of shares {as a % of the'totd)
sharehelding of promoter and promotar group}

Percen(a_ge,bf sharés {as a % of the total share
capitalof the-corpany)

Notes:

1 the above resuifs were-daken on recard by the Baard of Directors of the Comipany af their meefinig on 26 b ani5 and the samé have been reviewed by the Auditors,

2 The Company is closely held and the shares are. held by Aditya Birla Muvo Limited.and its wholly owned subsidiaries and: hience the information refaling to public share hcldmg,
investors grievances and promelers.and promoter group. sharehelding are not applicable. o

3 Effeclive 15t April, 2614, the Company has revised deprecation:based on useful life of assets as per the fequirement of Schedule i of the Companies: Act, 2013. Had.the
Company followed -garlier praclice of charging degreciation,. the.charge to the. Statemant of Proft & Loss for the quarter ‘gnded 31st December, 2014 would be-lgher by
Rs.3.73.Lacs and for nine months pedod ended 31st December, 2014 would be lower by Rs. 6.56 Lacs,

$ Visvanathan
Director

!Piaca Bangalore.

‘Date; pbMifiely Bems
YL

CHARTERED \

CACCGURTANTS
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MADURA GARMENTS LIFESTYLE RETAIL C_OMPAN.Y LIMITED

Statement of Assets and Liabiiities as on 31st D‘ecembe.r_.zou

Amount in Rs. Lakhs

Note:;

Particulars As at As at
31st December 31st March
2014 2014
{Unaudited) {Audited) )
1 A |EQUITY AND LIABILITIES '
1 [Shareholders' Funds: i
{a) Share Capitai 10,888.89 10,888.89 {
(b) Reserves & Surplus : {1,850.54) 1,343.07
Suh Total - Shareholders’ Fund 9,238.35 12,231.98 i
2 Non-current Liabilities . {
{a) Lohg-term Borrowings 37,200.00 2,000.00 i
(b) Other Long-term Liabilities 133.83 162.48 !
Sub Total - Noncurrent Liabilities 37,333.83 2,162.46
3 |Current Liabilities ;
(2} Short-term Borrowings 2,226.88 1,715.24 i
(b} Trade Payables 6,624.10 3,084.04
(e} Other Current Liabilities 2,073.52 35817.26 ’
{d) Short-term Provisions. _ 99.99 __T18.81
Sub Totat - Current Liabilitles 10,024.49 41,596.15
TOTAL - EQUITY AND LIABILITIES 586,596.67 55,990.57 :
B |ASSETS
1 |Non-current Assets
(s} Fixed Assets _
- Tangible Asset 1.518.00 1,694.57
- Intangible Assets - -
~ Capital Work-in<progress 217.00 54.01
(b} Non-current investments 42,500.00 42.500.00 :
(c) Long-term Loans and Advances 1,012.85 885.55
{d) Other Non-current Assets 42.44 40,29 : ;
Sub Total - Non-current Assets 45,290.08 45,174:42
2 ;Cwrrent Assets :
{a) Inventories 8,650.33 8,704.58 :
(b} Trade Receivables 547.08 10.15 :
{c} Cash & Bank Balance 496.93 380.52 .
(d) Short-term Loans and Advancés 1,565.80 1,476.88 ;
(e) Other Current Assels . : . 156.37 154.03
SubTotal - Current Assets 11,306.60 10,816.15 i
TOTAL - ASSETS 56,596,687 55,990.57 at

1 The Company had issued at par 3,000 rated, listed, non convertible secured debentures of Rs, 10,00,000 each
amounting to Rs. 300 Crares in September 2012 redeemable at a premium of yield te maturity of 10.38% after 24

rnonths. The redemption premium for the period ended 31st December 2014 of Rs. 1841.86 Lakhs {In Financial
year ended 31st March 2014 Rs,3,114.00 lakhs) has been set off to share premium account, The said

were redeemed on 26th of September 2014
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Madura Ganments Lifesgie'ﬁetai! Gomganx Limited

Additional information presented far consolidation ofthe finarcial results by the. holdmg
Company Ad;tya Birla Nuvq LimIted .

Related Party Transadt_ions

() List of related paities :

~ Parties where confrol exists .

Holding Company - Aditya Birla Nuvo Limited, (A8NL)

Qther Parties with whom {ransactions during the period
ABNL-Division Madura-Fashion and Lifestyle (Unit of Hokling Cempany)
Aditya Birta-Finance Limited
ABNL, Investirignts’ Limited
Pantaloons Fashion & Retail Uimited
Aditya Birla Minacs Worldwide Limited
ABNLIT & ITES Limited

» 000134

Transactions during the period Rs.
o B Forthe Period Ended for the Year
Sk Particulars ended
No. 3-Dec14 31-Dec-13 31-Mar-14.
: {Unaudited) (Unaudited) {Audited)
Transactions during the perfod
1 | Unsecured loans received
Adfitya Birla Nuvo Limited - GFD 456,000,000 125,000,000 153,500,000
ABNLIT £1TES Limited 218,500,000
2 | Unsecored loans repaid
Aditya Birla Nuve Limited - CFD 329,500,000 35,005,000 52,500,000
ABNLIT & TES Limited - 219,500,000 ’
3 | Unsecured Loans Recelved Back .
~ ABNL Investmenis Limited . 18,000,000 118,000,000
4 { Converfible Debentures lssued. '
ABNU IT &ITES Linsited 3,520,000,000
% | Dividend on Convertible Preference Shares
Aditya Birta Finance Limited 425,000 326,164 326,164,
& | InterestIncome
ABML Investments.Limited 201,451 201,451
7 { Interest paid
Aditya Birla Nuve Limited - CFD 30,968,832 3,973,834 6,533,869
ABNL T & ITES Limited 3,886,205
& [ :Other ransactions
a Purchase of Goods.and Services )
ABNL-Divisinn Madura Fashion and Lifestyle $67,594,229 999,044,527 |  1,233,836,983
b Royalty Paid . :
ABNL-Division Madura Fashion and Lifestyle 900,000 800,000 1,200,600
c Expenses Reimbirsement Paid )
Aditya Birfa Muvo Limited - GFD 85,238 160,940 160,940
ABNL-Division Madura Fashion and Lifestyle §86,84¢ 1,302,300 892,560
Aditya Birla Minacs Worldwide Limited 88,674 113,562
Pantaloons Fashion & Reta#t Limited 2,436,034 2,800,555
d Sales of Goods and Services
ABNL-Division Magura Fashion and Lifestyle 346,500 346,500
] Sales of Assets
Angvaisidn-Madurs Fashion and Lifestyle 366,888 366,888




o 000135
' M' adura Garmentg,L.if.'eég}g!.e'Rata'ﬂ Comgang Limited :

Addifional information presented for consolidation of the finansiat resulis by the ho!ding
COrn;aany Adntya Bir!a Nuvo Limlted .

. Rs..
Lo . : o " Forthe. Per:od Ended . | FortheYear
SkL Lo Particulars S ). . ended
iMoo S . ) a-Pec-14 A Deods | 3-Marad |
W . {Unaudited) : {Unaudi_ted} : : {Audifedy
¢ |Balance putstanding.at ¢ period end i B ’ ol
Adlitya Birla Nuvo Limited - CFD 1
Loan Payable . 221,500,000 90,000,000 101,000,000
‘Interest Payabie : $3,752:429. ‘3,575:451 5,880,483
- Corporate Guarantee : 175,000,000 175,000,000 175,000,000
Expetises Payable ) 52,351 :
" ABNLIT:&ITES Limited
idan Payabie
Interest Payahié
‘Conyertible: Debentm'es Payable 3,520,000,000 |
Aditya Birlz Finahce Limited - . i :
- Préfererics Shates Recéivable i -4,250:000:000 4,250,000,000 1 - 4,260,000,000.
Aditya Birld Minacs Wondwide Limited ' B .
IT Servicé charges Payable : 25,582 14,730
Péter Englarid Fashion & Retail Limjted
Relmbursement:Payable’ 364,522
ABNL investments Lithited
Convertitie Bieberfures Payable 200,000,000 260,000,000: 200,600,000
ABNL-Bivision Madura Fashion And Lifestyle i
Purchase ?ayabte 190,866,735 180,727,441 46,010,099

':Piéce ~Bangalore
Date: oW Felb fois
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' Madura Garnents Lifestvie, Rérall Campany bimited

‘Benmerital Kepaiting : P
[Segmert Reporting” - T Quarter Eaded - 1 Yelar 10 Date Yenr Ended
’ v 1 315t December | 30th September {- 31st:December | 315t:Docember | $1st-Decoinbier st March
! 2074 E : R LE R T 2013 2014 -
. {tnaudited) : {Unpadited) {Unaudited) {Audited):
Seament Revenye - . . : " ENEERTY A
‘Rewalt: : . S . - ERF-C izsgay 2254021 | 2UGERTE] . 2MEERTY
. lwgingtional - : Lo o 35030 34587 T332 - 7041
- Eimiancial Services . . - . - T = o -
Total Seamental Revoryy, - : - . IS ETEE) SHELETY I 2385353 21,665.78 25,86781
Add: - . IR . N e ] .. K . - -
-Unallocated Revenyg. . z . . T U I L.
Tt Revenve - _ i - : B RETRE) 773634 866093 2405353 21665791~ 20,667,581
Seament Redults: {Profit f {1438) belone inforest-and Tax - PBIDY N T R : R M T
CRewd B 153449 W9z - AB9BEY - (104561} - 6103 - 38220
Institusional . : ; 95,43 788 | 26538 . 287
- Financiat Services . " [N - o - N -
| Urisltordted 425 s L sl : x|
“[Tgia] Sedmental PRIT : i ; 96,74 50038 TN M Y T . &0 _{29629)
Intergst . o .. :
* Unatioted ’ 1L 15811 - 3EW 30078 5402 11079
. Total Imedest .. . 131,73 igoqul - oaavrl . 3snis 5203 110,70
Prifit & Loks before Yax - o ) . . 250 g5t - 45765 {335 1301 {4h4.69)
!S:gmennliﬁpl’h[ Eraploysd ] - - (1,__5,;_;; e i‘— . J5218)
| Renait S RITH 13isens | . 1885430 4730763 1545439 1426186
thstifati 24603 155 . 268.03 - #8Y
Finangial Serdces - . - - . x
UnallocaegiCorisaraie Liabiities ., - : 12500 12500 2500 9559 13500 12500
Yoo Capity] Employed ATEFOBT |, . 1336560 - 15579.39 47,670.67 1552938 14380,54

Previous Pericd f Yéar Tiqures have bean tegrodged { reclassiied s applicable.

Plaze * Bangalore § Visvanathan

Oate Qe Fels RoiS™
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sible fpr i pr_eparatxon of the financial statements that give
financial: ‘performanee and cash flows:of the C.ompany

: m accorﬂance Wlth the Accounhnv fandards notified under the Compames Act, 1956 {“the Act™)
{which continue % be apphcabie in L _1: of Section 133 ‘of the Lompames Act 2{}}3 in terms of

‘the: desagn, implementahen an
-presentation of the financial s‘tatementb that
“misstatement, whethf;r due to, fraud OFeITOL.

give & ‘trué and fair view and areé: :Free ﬁ“om materlai

Auditors” Responsibility

Qur-respongibility is to express an opinion on these financial statements based on-our audit, We

conducted our-audit. in accordance he Standards on Auditing issued by the Institute: of

‘Chartered Accountants'of India: Those S rds fequire that we comply with ethical sequirements

and -plan and perform the audif obtain reasenable asstirance about whﬁther the i nangial
 statements are fres from material wisstatement.

An audit inve}ves- -pe}cfﬁrmmg procedures 10 obtam audit “evidence aboux the amqunts and the

¢ 'n‘m‘zms.tanv::rf.is1 but not for the purpose o¥ :
.the Company . mtemal ct:»ntroi An audﬂ: &Isa

tfleacsmunt : -.___sﬂmates mad,,_ Yy the ‘Mana
of the finanecial stiterents.

We believe that the andit ewdence we: haVe obtamed is sufficient and approj r" te to.provide a basis:
forour audit opiiion. : .

44 CertifiedTrue-Gopy C '
; FopPantaloons Fashion &Retai! L:mtted
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statement on ﬂ’le mattérs speciﬁed an paragtaphs 4 }md 5 of the Grder

b

Asrequited by Section 227(3) of the A, wereport that:

(&) We have obfained all the: information and explanations. which o ‘the best of our
lmc}wladgc and belief were: necessary: for the: purposes afour audit.

{b) In our opm‘mn, proper books of account as fequired by Taw liave beeiikept by the
' at as. it appears. from our exammat:on of those bocks

©
Statcment omply w:ti'l the Acccuntmg Standards notified under the Aet {whtch
e inue 10 be applrcablc in respect of Section 133 ‘of ‘the Companies Act, 2013 in
f Geriefal Circuldr 15/2013: dated 13 September 2013 of the. Ministry of
o te Affairs).
fe). asis: of the written represematmns teceived from the directors as on

; 3 2014 1aken on record y‘the Board of D;’rectors, rione-of the directors. is
'diSqual fied as on 31 Mareh} 2014 froim being ‘appointed a$.a divector in terms of
Bection 274(1)(2) of the Act.

For DELOITTE HASKiN S & SELLS

$. Sundaresan
Partner
{MembershigNo. 25776)
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tapplicabledo the Campany
2. Tnrespectofits fixed assets,

{a) The Company has mamtmned proper tecords showing, full pari:cutars including
quan'._\ ative details-and situation of fixed asseis.

(b) The fixed dssets were' physically verified ‘during the year by ‘the. Managemem in
accordance with. a tegular programme of ver:ﬁca{mn which, in-our opinion, prowcies for
phiysical verification of all, fixed assets ‘at reasonable ‘intervals. According to the

information-and explanation. given to-us; no material discrépancies weie tioticed on stich
‘verification.

(c} The i xed: assets -d:sp@sed off daring the year,: in pur. ap:mon do not constitute. a
‘Substantial part of the fixed assets of the Company arid such disposal. has; in our opinion;
‘not atfected the going condern status of the Cormpany.

3. Inrespectofinventories:

(@) Asexplained 1o s, the inventories were physicaily verif ed during the year by the
manageinentat reasonable intervals,

(by In-our opinion and-according fo the information and- explanations given ‘1o us; the
procedures of physieal verification of i inventories followed by the management: were:

reasonable and adequate in‘relationto the size of the: Company and the natare of its
business.

(¢} Inour opinion and acmrdmg to the information and"cxplanations given to us, the

Company , _ per records of inventories and no material: d!scrapancles-
weie nottced o’ physwai erification;

4. The Company has. neither granted mortaken any loans, secured or wnsecured, to / from
companies;: firms o other parties tisted in the register maintained under Section 301 of the
Companies Act, 1956

5. In our (}pim(m and accordmg tc thp =‘:nfomat1@n and explanatmns gwcn ‘60 us, havmg regard

to pt es of m_ri\fehtdry. and ﬁxu"_ assets arid th ; s’ale 0’5 goods
- During the' course of our audit, wé have:not ‘observed any tajor weakness in
sueh intemai ;:oﬂtro Systemn,
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B.. In respest nf cenimcts or anangements‘entered -m-ﬁla Reglsier mamtamed :ln pursuam:e Qf

 entered in the Register maintained inder the said Seetion have boen'so entered.

(b} Where ’each_ of sﬁch"transactlﬁn igiin: ekcess-—'ef RS.- 5 lakhs in respect of- any party, the

winch L G ﬁ"ierefore wnable’to comment;- “

7. The:Company has an infral andit system which is commensurafe with the. size: of ‘the
' Company and the miture. of its busmes&

8. According to the information and explanations given to us in respect of stafirfory dues:

{(a) The Company has been genetally regular ‘in depositing imdisputed. statutory dues.
including Provident. Fund, Investor  Education and’ Protection Fund; Employees® State
Insurance, Income-tax, Sales Tax, Wealth Tax, ice Tax, Customs Duty, | Excise Duity,

- Cess nd ‘other material statutory dues.applicable: to: it: with-the- appropriate authorities
ﬁurmg tlwyear

th ey became paya‘_ lé,,

9.  Theaccumulated lasses of the _(,empany at ﬁle end of the ﬁnanc:a“f yearare not less than fi ﬁy_

10,

‘theré Wereno-dies repayable.{é 611 ﬁaﬁbtal-lﬁstimtlons

11, The Company hasnot given any guarantee for loans taken by others from bariks or financial
institutions. ,




Deloitte | : .
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'13. Tothe best.of our knewledge and according to‘the information and explanations, given to: us,
1io: fraud e Company and n0 material ‘fraud on the Company has been ‘noticed or
‘Teported during the year;,

for Deloitte Haskins & Sells
Chartered Accountdnts
{Registration No 0080725)

. Sundaresan

. Pamer
{Membership No.- 25776)
'BANGALORE, May 06,2014 - )







T ETaesAse]

T EenEE]




Brofit £{ Loss) for theyesr

Defertd o Refer Note 2 sub i 22,29

FiAz

AOE9EATT]

0888 21T

{051}

2on L

|cororate titormation &
Notes forming part of the




a288.748)
: ‘(3'59409;_?9,3}

TP e

| irssezes

{2.433,570)

TR

Gﬁshibﬁéﬁd )
{Baianzyswiln'banks
; Onamﬂamums




A5 Al
s k)
Aderss

T ABOE0.000

988,838,900 086288900

o 10000000 L 1000%

NN

- A0.000,000.)




As At
Bt-Mar-i4.

| 434532746

R e E %




. 13,0001000,000

200,800,600 2000¢




-

ETH9585 .

NOTE6A s
OTHER LONG TERM LIA
{Liabiliey-far Prefaius

7.280,502

. 8039a7 522 -
o 1,764.589.




Buliog

o wisieavey
E T T R
. b

” “SBPING




000185

BiSaSrenr.  Yinasseoy
BTG45T,682.  FESZRES0S.




(ReferNals 2107 (2} -
" Cibsingiventory
Sk i drada.

“LekE: Cpaniay

Stoekiin

{Increese) 108

PR g
~2189,455;42Y

SIGABTEEE.  Wadbsedd

. 7es2seNT

0,583 856"

b e i

T 07n.e08 . bAsIEE,

PR










TEA

244

2its.

26

247

298

0t accoURting yearia. dboordatios wity thel

B helfecagised smoiits. o8d). '







000161




_ -Aﬂ&iﬂma}iﬁ%ﬁﬁluﬁ@ﬁn&ﬁrﬁgpﬂu!mim@: '
Dbl Koty Rt




{Smiosn.mdz

. 18000000

18/000,608"




IS LSEyTo RAaE COmRaTY,
Hriotig tormingrpan of Amouats. -




SIS GO Ko b

SRV
{rog0nz.
Feivep
esdiaety

AieoiE

| reeatiiesty % liegserucer.

pieites ki

sy ed i po

otad I ze0 by ek Shioinescl) 1




