“P.N. JHAVERI & ASSQCIATES
Chartered Accountants
o o | Telephone: 22041840 /9820055215

= | § 1 - _ B mail: prashantj_ca@hotmail.com |

; | TO WHOMSOEVER IT MAY CONCERN

"The Board of Directots of PantaloongFashion & Retail Limited (hereinuifier referred to as 'the Company’) at its meeting held on 3¢
May, 2015, has approved a Composie Scheme of Ammgement between the Comipany, Aditya Birla Nuvo Lirmiied (“ABNL™,
Madura Gaments Lifestyle Retail C y Limited (“MGLRCL”) and their respective shareholders and cmdﬂorq, under Sections
391 to 394 of the Companies Act, 19595 (“Composite Schemc™).

Basad on the auditad Iinancial Stat s for the year ended 31" March 2013, and mommation and documents produced belbre us
and explaretion {urrished to us by the Company, this is to certify that the Net Warth of the Company as on 31" Merch, 2015 and
Net Worth of (he Company after demgrger would be as under,

(D Nt Worth of Pantaloons Fashion & Retail Fimited as on 31" Marcl'l5 (Pre-Denerger)

Particulars Amount (Rs. Crores)
Flxed Assets o

Tangible Assets 375

Intangible Assets 1,204

Capital Wotk-in-Progrgss i 4
Non-Current Investiments -
Deferred Tax Assets (Net) -
Long term Leans and Advanges - B2
Other Non-Current Assets
Non-Current Assets (A) 1,665
Current Investments | -
Inventories . ‘ 427
Trade Receivables 4

_Cash and Bapk Balances | !

Short term Loans and Advanges 26
QOther Current Assets e 10
Current Assets (B) 474
Long-tarm Borrowings 937
Deferred Tax Liabilities (Net)] - N
QOther Long-term Liabilities 54
Long-fterm Provisions 7
Non-Current Liabilities (C 398
Short-term Borrowings 298
_ Trade Payables ] 311
' Other Current Liabilities 95
Current Maturities of Long tefm borrowings 75
Short-teim Provisions 16
Current Liabilities (D) 795
Net Worth (A+B—C - D) 346 .

Shiv Sadan, Klaj# 1, Ground Floor, ‘C’ Road, Churchgate, Mumbai —400 020.
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on M M 15 (Pozchnriepr)

Patticulars Amount {Rs. Crura_s)_:
. Fixed Assets _

Tangible Asscts 629
Intangible Assets ‘ 1,232
Capital Work-In-Progress 15
Nen-Current Investments -
Deferred Tax Assets (Net) -
L. Lohg term toans and Advances 245
Cther Nonh-Current Assets 1
Non-Current Assets (A) 2,122
__Current Investments -
Inventories 1,135
Trade Receivables 437
Cash and Barnk Balances 26
Shert term Loans and Advances 133
Other Current Assets 21
| Current Assets {B) 1,752
Long-term Borrowings 1600
Deferred Tax Liabilities {Net) -
Other Long-term Liahilities _ 152
Long-term Provisions 6
Non-Current Llabillties (C ) 1,758
Shori-term Borrowings 338
Trade Payables 1,235
| Other Current Liabilities . 167
Current Maturities of Long term borfowings _ 84
Shatt-term Provisions . 65
Current Liabilltles (D) = 1,889
Net Worth excluding Goodwill {A+B—C-D)) 227
Add: Goodwlil - 797
Net Worth 1024

The goodwill indicated in the statement
2015, It does not consider any further is
Apnl1,201%

For P.N Jhaveri & Associates
Chartered Accountant .
PN haven

PROPRIETOR
Mem. No. 1647374
Place; Mumbai
Date: 18" May 2015

Shiv Sadan, Ilat

above is based on the number of shares outstanding as per linurcials as on Mareh 31,
uance or conversion of any security Lo equity after

1, Ground Floor, “C* Road, Churchgatc, Mumbai —400 020,
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ANNEXURE {2 B

P.N. JHAVERI & ASSOCIATES

Chartered Aceounianis

Telephone: 22041840 /9820055215
E mail: prashantj_ca@hotmail.com

g A - TO WOMSOEVER IT MAY CONCERN ™ S

 The Board of Directors of Aditya Birla Niivo Limited (heteinafler refirred as the Company at its meeting held on 3rd May,
2015 approved the & Composits Scheme of Amangernent betweeh the Cornpany, Madura Garmnts Lifestyle Retail
Cotrpany Limited (MGLRCL 100% subsidiary) and Pantaloons Fashion and Retz] Limited (PFRL 72.62% subsidiary)
and their sespective shareholders and creditors ws Sectionis 391 to 304 of the Companies Act, 1956 ["Cortiposite Scheme],
Based on the unadited Financial Statements fr the period ended 31" Decernber 2014, (limited reviewed by auditors) and
inifortration and docurnents produiced before us and explariation fimished t us by the Company, this is to certify that the
Net Werth of the Company 2s on 31" Decernber, 2014 and Net Worth of the Company after demerger of would be as

Net Worth of Aditya Birla Nirvo Limited as on 31 December'14 (Pre-Demerger)

I o Tin Crore
Particalars Amount Amount

Share Capital (Paid-up)- (1) - 130.13

Add Reserves & Surplus

Free Reserves as per Section 2(43) of the Companies
Act, 2013 '

E Genieral Reserve . _' : 3,462.53
- Securities Premium | o 3.983.59
- Surplus as per statement of Profit and Loss _ 651.22

. 8,097.34
Total Free Reserves-(A)
. Oi‘.ﬁers ' ’ _
- - Share Opiion Outstanding Account 5.61
(et of Deferred Employee Compensation Expienses)
Capital Reserve ' 266.63
Capital Redemption Reserve 8.56
Debenture Redemption Reserve 37.08
Hedging Reserve -1.27
 Others-(B) ' 316.61
Total Reserves & Surplas (A+B)(0) : 8,413.95
Neét Wordh- (1+11) ' ‘ 8,544.08

For P.N Jhaveri-& Associates:
Chartered Accountant .

PN TThaven o 3
PROPRIETOR e
Mein. No. 107374
Place: Mumbai
Date: 07 May 2015

_ Shiv Sadan, Flat # 1, Ground Floor, *C’ Road, Churchgate, Mumbai 400020,
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ANNEXURE '20

600106

" Board of India (SEBT) and should not be used for any other purposes.

- Chartexed & ccountant

Pate: May 8, 2015

KKL & ASSOCIATES 92 com o vont ks

C hartered Accou ntant . - Mobile: +91 8861 00 172y

Cert/13/2015-16

CERTIFICATE

We have reviewed the unandited financial statement of M/s Madura Garments Lifestyle Retail Company
Limited (“Company™) for the quarter and period ended December 31, 2014 diily reviewed by the statutory
audifors of the Company as per the guiddnce provided under SRE 2410 issued by the Instituie of
Chartered Accountants of India,

Based.on such review and according to the informaiion and explaﬂ_&tibns given tous, the net-worth of fhe
Company-as at December 31, 2014 ag furnished inthe acdbmpanying Arinexure 1 and aggregating to Rs.
92.38 Crores is frue and correct.

This <ertificate has been issued at the request of the Company for filing with the Securities Exchange

For KX L & Asspciates

Firm Rean, No, 0150948

(KK Lakhotiz)
Pioprietor

M. No, 058348
Place: Bangalore

V] Certtied True Co "
5/ Ferpantalogys Fashion & Reall Limited

- Buetika Anand
Company Secretary

B




Annexiire 1 tothe certificate dated 8% May 2015

audxto:s)and itlf;)&ﬁaﬁbn:azﬁidmnﬁmpmdugadbeﬁlcusandcxphnaﬁmﬁnnis[wdtous.byﬁ:e Company, this ‘ I
-_i_s_tocerﬁfy;ﬂratﬂleNethmofﬂichnpanyason:BI"Deoembeg,201-4.isasj1mm | . i

Based.on the unandited Piuancial Statements for-the period ended 31° December 2014, (imited reviewed by -

Net Worth of Madura Garmends LifestyleRetail Company ¥ imited ason 31 December'14

. . . -_Rs, inCrare
[__ o Particnlars ) Amount Amount
| Share Capital {Paid-up}- v} - S 108.39

Add: Reserves & Surplus

{ Free Reserves as per Section 2(43) of the Companies
| Aet 2013

General Reserve

Seeurities Premium ; -

Surplus as per statement of Profit-and Loss ~161.92 |

Total Eree Reserves-(A) [ <161.92

Others _ f
Share Qption Outstanding Account -]
| (met of Deferred Employse Coriipensation Expenises)
Capital Reserve
Capital Redemption Reserve
Debenture Redernption Reserve -
Share Premium Account 145.60 _ o
Hadging Reserve ' | 0,19 e
Others-(B) - ' i _ 145.41

Fotal Reserves & Surplus (A+By -} o g -16.51

St 1 92.38




ANNEXURE '2(

KKL & ASSOCIATES o4 cros. tanagy

Chartered Accountant : Mobile: +91 8861 00 1727

Cert/15/2015-16

CERTIFICATE

We have reviewed the unaudited financial statement of M/s Madura Garments Lifestyle Retail Company
Limited ("Company™) for the quarter and period ended December 3 L, 2014 duly reviewed by the statutory
auditors of the Company as per the guidance provided under SRE 2410 issued by the Tnstitute of
Chartered Accountants of India,

Based on sueh review and according to the informaiion and explanations given to-us, the net-worth of the
Company as at Décember 31, 2014 as furnished in the acd'ompanying Annexure | and aggregating to Rs.
92.38 Crores is true and correct.

This certificate has been issued at the request of the Company for filing with the Securities Exchange
Board of India (SEBI) and should not be used for any other purposes,

For K K L & Associates
Chartered Accountant

(K K Lakhotia) ' . :
Proprictor Certified True Copy .
M. No. 058848 Eor P ns Fashion & Retall Limited

Place: Bangalore
Date: May 8, 2015

getika Anand
Company Secretary




Annexure 1o the certificate dated 8™ May 2015

The Board of Directors of Aditya Birla Nivo Limited (hereiriafter refermed as the Company at its megfing held on
3rd May, 2015 approved the a Composite: Scheme of Arrangement between the Company, Madira Garments
Lifestyle Retail Company Limited (MGLRCL 100% subsidiary) and Pantaloons Fashion and Retzil Lingited (PERL
. T262% mﬁsidia;y) and their respective shareholders and creditors iw/s Sections 391 t0'394 of the Cexnpanies Act,

1956 ["Composite Scherne"].

Based on the unaudited Financial Statements for the period ended 31" December 2014, (limited reviewed by
auditors) and inforation and docunents produced before us and explanation fimished to us by the Company, this
istorentify that the Net Worth of the Comparny as on 31" December, 2014 is asunder:

Net Worth of Madura Garments Lifestyle Retail Company Limited as on 31% December'14

. Rs, inCrore

Particulars

Amount

Amount

“Share Capital (Paid-up)- (1)

Add: Reserves & Surplus _

| Free Reserves as per Section 2(43) of the Companies
| Act, 2013

' (eneral Reserve

Securities Premium

Surplus as per statement of Profit and Loss
Total Free Reserves(A)

Others

Share Option Outstanding Account
(net of Deferred Employee Comipensation Expenses)

Capital Reserve

Capital Redemption Reserve

Debenture Redemption Reserve

Share Premivm Account
Hedging Reserve
Others-(B)

-161.92

145.60
-0.19

108.89

-161.92

145.41

-16.51

Total Reserves & Surplus (A+BY{)

92.38
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