Goodview Fashion Private Limited

CIN: U1B100HR1996 PT(096704

Halance Sheet as at March 31, 2023

(All amounts are in ¥ Lakhs, unless otherwise stated)

s As at As at
Hasticulars Notes March 31, 2023 March 31, 2022
ASSETS
Non-current assets
Property, Plant and Equipment 3 1,433.63 696.47
Right-of-use assets 4 3,184.44 1,768.94
Capital work-in-progress 5 142.25 184.95
Other intangible assels 6 74.12 10.83
Financial Assets
(i) Security deposils 7 207.63 139.01
Deferred tax assels (net) 8 163.66 63.08
Other non- current assets 9 I.!B.sp mt':.E
Total non- current assets 5:354.23 2 3
Current assets
Invenloties 10 1,476.49 1,022.12
Financial Assets
(i) Investments 1 1,392.92 203.47
(i1) Trade receivables 12 180.03 235.94
(iii) Cash and cash equivalenls 13 518.10 345.71
(iv) Depusits with financial instilution 14 . 356.05
(v) Securily deposits 15 5.10 72.77
{vi) Other financial assets 16 6.01 5.00
Other current assets 17 A0LGH 19107
Total current assets 3780.01 2,:343.004
‘Total Assets 913484 Gi403.08
EQUITY AND LIABILITIES
Equity
Equity share capital 18 1,07 107
Other equity 19 2,450.27 146006
‘Total Equity 2,057.34 140154
Liabilities
Non- current liabilities
Financial liabilities
(i) Lease liabilities 20 2,911.14 1,541.13
Employee benefit obligations 21 7h8q 4b.og
Total non- current liabilities 2,986.98 157722
Current liabllities
Financial liabilities
(i) Burrowings 22 . 0.31
(ii) Lease Liabilities 23 536.02 412,92
(iii) Trade payables 24
-Tolal outstanding dues of micro enterprises and small enterprises 59.09 52.54
-Totul outstanding dues of creditors other than micro enterprises and 810.83 817.41
small enterprises
(iv) Other financial liabilities 25 225.44 191.99
Employee benefit obligations 26 84.89 48.28
Current lax liabilities 27 95.50 0.39
Other current liabilities 28 1,378.75 941.54 |
‘Total current liabilities kAL 2,304.73
Total equity and llabillties 134, 540,08

The above balance sheet should be read in conjunclion with the accompanying notes,

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration No: 304026E/E-300009
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Pariner
Membership No.: 504839

Place: Gurugram
Date: May 03, 2023

For and an behalf of the Board of Directors
Goodview Fashi

1 Private Limited

Tarun Radhakrishin Tahillani Asl
Director
DIN : 00045531

(CR L

Place: Gurugram
Date: May 05, 2023

ikshit

DIN : 01842066

Place: Mumbai
Date: May us, 2023




Goodview Fashion Private Limited

CIN: Ui8100HR19961TC096704

Statement of Profit and loss for the year ended March 31, 2023
(All amounts are in ® Lukhs, unless otherwise stated)

Year ended March 31,

Year ended March 31,

Particulars Notes 2085 2022
Revenue from operalions 29 10,457.53 6,349.57
Other income 30 66.57 33.82
‘Total income 10,524.10 6,383.39
Expenses
Cost of raw malerials consumed 31 1,226.46 77720
Changes in inventoiies of work-in-progtess and finished goods 42 (184.49) (337.47)
Employee benefits expense 33 1,742.82 1,132.60
Finance costs 34 329.14 202.88
Depreciation and aniortizalion expense 35 886.69 61033
Other expenses 36 4,481.80 3,300.06
Total expenses 8,482.42 5,685.60
Profit before tax 2,041.68 697.79
Income tax expense: 48
Current lax 624.18 210.00
‘Tax for earlier years 1.60 -
Deferred tax (95.48) &
Total tax expense 530.30 175.21
Profit for the year 1,511.38 522,68
Other Comprehensive income
Items that will not to be reclassified to statement of profit and loss
Re-measurement loss on post-employment benefil obligations 97 (20.27) (34.68)
Income tax relating to Lhe above 5.10 8.73
Total Other Comprehensive loss, net of tax (15.17) (25.95)]
Total Comprehensive income for the year 1,496.21 496.63
Earnings per equity share [Nominal value of share ¥ 10 (March 31,
2022:%10)] 39
(1) Basic 0.14 0.05
{2) Diluted 0.14 0.05 |

The above statement of profit and loss should be read in conjunction with the accompanying notes.

For Price Waterhouse & Co Chartered Accountants LLP For and on behalf of the Board of Directors

Firm Registralion No: 304026 E/E-300009 Goodview Fashion Private Limited

7& o @ ./da_////m
Sonika Burman Tarun Radhokrishin Tahillani — AshistfPikshit
Partner Director Director

Membership No.: 504839

Place: Gurugram
Dale: May 05, 2023

DIN : 00045531

Place: Gurugram
Date: May 05, 2023

DIN: 01842066

Place: Mumbai
Dale: May 05, 2023




Goadview Fashion Private Limited

CIN: U18100HR1996I"1'Co96704

Statement of Cash flows for the year ended March 31, 2023
(All amounts are in ¥ Lakhs, unless otherwise stuted)

Year ended March  Year ended March

Particulars 31, 2023 31, 2022
Profit before tax 2,041.68 697.79
Adjustments for:
Depreciation and amortization expense 886.69 610.33
Finance costs 329.14 202.H8
Interest income (0.04) (6.72)
Net gain on sale of investments (42.89) (5.27)
Unwinding of interest on security deposits (15.52} (1.q8)
Pruslit un sale of property, plant and equipment (3.45) (1.41)
Property, plant and equipment written off 43.71 -
Bad debis written off 2.03 §-20
Operating profit before working capital changes 3.248.35 1,491.32
Changes in working capital
Diecrease in trade receivables 46.88 e
Increase in inventories (454.37) (525.40)
Decrease/(Increase) in other financial assets and security deposils 13,56 (1.yH)
Increase in other current assets (9.99) (97.48])
{Decrease) / Increase in trade payables (0.03) 127,77
Increase in other current liabilities 426,10 46150
Incrense in other financial liabilities 6.77 1020
Incrense in employee benefil obligations 56.00 20.00
Cash generated from operations 3.333.36 l|903-66|
Income taxes paid (530.67) (2oo.Hq)
Net cash flows from operating activities 2,802,610 1,702, 82
Cash flow from investing activities
Investment in deposils of financial institutions 356.05 (356.05)
Paymenils for propetly, planl and equipment and Intangible assets (1.154.80}) (427.44)
Paymeuls [or putchase of investments (1,146.56) (198.20)
Proceeds from sale of properly, plant and equipment 56.00 1.95
Interest received 0.04 b.72]
Net cash used in investing activities (1,889.27) (973.02)
Cash flow from financing actvities
HRepayment of current borrowings (400.31) (4.69)
Proceeds from borrowings 400.00 -
Principnl payment of lease lisbilities (422.69) {289.39)
Interest on lease liabilities (308.97) (200.75)
Interest on borrowings (4.71) (2.13)
Interest paid - others (4.38) ‘
Net eash flows from financing activities (741.03) (:496.96)
Net increase in cash and cash equivalents 172.39 24283
Cash and cash equivalents at the beginning of the year 44571 11288
Cash and cash equivalents at the end of the year Si8.10 m
Non Cash invesling activities

- Acquisition of right-of-use-assels 2,016.40 2.8
Components of cash and cash equivalents (refer note 13)
Cash on hand 32.91 23.28
Balances with banks:

- On current accounts 429.86 J22.43
Balances with eredit card companies 9.41 -
Balance wilh e-wallel compnnies 45.02 =
Total cash and cash equivalents F18.10 345.71)

Notes:

The Statement of Cash Flows has been prepared under lhe indirect method as set out in the Ind AS 7 "Statement of Cash Flows"

The above statement of cash flows should be read in conjunction with the accompanying noles,

For and on behalf of the Board of Directors
Goodview Fashign Private Limited

For Pricec Waterhouse & Co Chartered Accountants LLP
Firm Registration No: 304026 E/E-30u0u9

Sonika Burman Tarun Rudhukrishin Tahiliani 1 Dikshit
Partoer Director Direclor
Membership No.: 504839 DIN : v0045541 DIN : 01842066

IMace: Gurugram Place: Gurugram PMace: Mumbhai
Date: May 05, 2024 Date: May 05, 2023 Dale: May 05, 2023




Goodview Fashion Private Limited -

CIN: U18100HR1996PTC096704

Statement of Changes in Equity for the year ended March 31, 2023
(All amounts arc in ¥ Lakhs, unless otherwise stated)

A Equily Share Capital

Equity shares of ¥ 10 cach issued, subscribed and fully paid up Amount
As at April 1, 2021 1.07
Shares issued during the year =
As at March 31, 2022 1.07
Shares issued during the year -
As at March 31, 2023 1,07
B Other Equity
Attributable to the equity holders
Reserves and surplus
Particulars Securities Retained Capital reserve Total equity
premium account carnings (refer note 19)
(refer note 19) (refer note 19)
As at April 01, 2021 1,244.78 252.74 (534.09) 963.43
Profit for the year - 522.58 - 522.58
Re-measurement loss on post-employment benefit obligations - (25.95) - (25.95)
|As at March 31, 2022 1,244.78 749.37 (534.09) 1,460.06
As at April 01, 2022 1,244,78 749.37 (534.00) 1,460.06
Profit for the year - 1,511.38 . 1,511,38
Re-measurement loss on post-cmployment benefit obligations - (15.17) - (15.17)
As at March 31, 2023 1,244.78 2,245.58 (534.09) 2,056.27

The abuve statement of changes in equity should be read in conjunction with the accompanying notes.

For und on behalf of the Board of Directors
Goodview Fashion Private Limited

M’ o=
% /—\
Tarun Radhakrishin Tahiliani

Director
DIN : 00045531

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration No: 304026E/E-300009

Sonika Burman

Partner
Membership No.: 504839

Ashish Dikshit
Director
DIN : 01842066

Place: Mumbai
Date: May 05, 2023

Place: Gurugram
Date: May 05, 2023

Place: Gurugram
Date: May 05, 2023

Authorised

Signatory
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Goodview Fashion Private Limited
CIN: U1B100HR1996FPTC096704

Noles to financial slalementy for the year ended March 31, 2023

(All amounts ere in ® Lukhs, unless otherwise stuted)

4 Right-of-use assets

Asat As at
March 31, 2023 March 31, 2022

Building 3,099.57 1,666.19
Equipment 84.87 10275
18449 1,768.94
Set out below arc the carrying of right-of- assets r and nts during the year.
Buildings Equipment Tolal
Addition 2,088.19 114.04 2,202.23
Less: Amortisation expense 4uin 1z RN
As at March 31, 2022 1,660,184 102,90 1,768.94
Addition 2,016.40 2,016.40
Less: Amortisalion expense §86.76 (Rl L
As at March 31, 2023 509584 28,02 RRLEFEIN
. Asat Asal
5 Cepital work-in-progress _uveh i, 20 Marehin, s
Capital wark-in-progress 14245 By
JEPRE Algs..
Aging of Capital Workiin Progress (OWLE)
AsatMarchiu, o e
Particulars Less than 1 1-32 2-3 More than Total
year vears vears 3 years
Projects in progress 142.25 - T 142.35
Total 142,95 % = 142.25 |
Particulars Less than1 1-2 2-3 More than Total
YEAL years years Jyears
Pmipnts in progress |81_25 - - . M
Total 184.05 - - 184.95
6 Other intangible assets
Particulars Compuler
Sofiware
Gross Carrying Value (at Cost)
As at April on, gour 9.06
Adds Additions for the vear 514
Less: Diyposals bor the vear
As at March 1, 2oez 14.20
Aded: Additions Tor the veol 8247
Leis: Disposals for the vear .
As it March i, zouy 46,67
Accumulated Amortisation
As ut April o1, 2021 004
Aded: Amgrtisatlon for the year 3.33
Less: Disposals for the year
As ut March 3u, gtree 3.37 ”
Adid: Amortivativn for the yean 1918
Less: Dhsposals for the yewr -
As ot March 31, 2023 22,
Net block
As ut March 31, 2024 24:12
As at March ;1 souz2 10.83

Note: The Company hos pot revalned its Intangible assets

7 Sccurily deposils

Unsecured, considered good
Security deposils

Asat Asat

March 31,2023 March 31, 2022

207.63 139.01

20764 149.01




Goodview Fashion Private Limited

CIN: U183100HR1996PTC0Y6704

Notes to financial statements for the year ended March 31, 2023
(All arnounts are in € Lukhs, unless otherwise stoted)

8 Deferred tax assets (net)

Deferred tax assets (net)

Armgunts un which Deferred tax assel recorded:

Asal
March 31, 2023

Asat
Murch 31, 2022

163.66

63.08

104,06

bt

9 Other non- current assels

Unsecured, considered good
Capital advance

10 Inventories

(=

At lower of cost or net realisable value
Raw materials

Stores and consumables
‘Work-in-progress

Finished goods {includes goods in transit as on March 31, 2023 of Rs. 24.80 lakhs (March 31, 2022: Rs.

57.31 lakhs)}

Amounts recognised in the statement of profit and loss

March 31, 2023

Particulars Tax losses Defined Depreciation | Impael of Other Other Total
and benefit and Ind AS 116 |comprehensive
Unabsorhed | obligations | amortisation income
depreciation
At April 1, 2021 27.52 (9.51) 1.99 {0.66) 0.22 19.56
(Charged)/ Crediled
- Lo statement of profil and Joss (27.52) 41,24 18.27 21.27 - 1.53 4479
- to other comprehensive income . . . 8.73 873
As at March 31, 2022 - 21.24 B8.76 23.26 8.07 175 63.08
(Charged)/ Credited
- to statement of profit and loss 14.12 21.56 4219 358 8145
- to other comprehensive income . - - . 5.10 5.10
As at March 31, 2023 - 35.36 3032 65.45 13.17 5.33 149.63 |
As at Asat

March 31, 2022

Write-downs of inventories to net realisable value amounted to Rs. 614.76 lakhs (March 31, 2022 - 303.01 lakhs).
These were recognised as an expense during the year and included in ‘changes in value of Inventories of work-in-progress and finished goods' in the statement of profit

and loss.

11 Investments

-

Investments in mututsl fund falr valued through Profil and Loss (Quoted):

DSP Floater Fund - Reg - Growth

(March 31, 2023: Nil , March 31, 2022: 1,95,604.479 units)
SB} Floating Rate Debt Fund Regulor Plan Growth

{Maich 31, 2023: Nil , March 31, 2022: 1,99,640 893 units)
HDFC Floating Rate Debt Fund Growth

(March 31, 2023: Nil , March 31, 2022: 4,08,594.275 units)
ICIC! Prudential Credit Risk Fund - Direct Plan - Growth
(March 31, 2023: 12,45,677.990 units , March 31, zu22: Nil)
Kotak Low Duration Fund Direct Growth

(March 31, 2023: 6,808.755 units , March 41, 2022: Nil)
Kotak Savings Fund - Direct Plan - Growth

(March 31, 2023: 10,86,086.994 units , March 31, 2022: Nil)
Kotak Liquid Fund Direct

{March 31, 2023: 7.310 units, March 31, 2022; Nil)

ICICI Prudential Ultra Shoit Term Fund

(March 31, 2023: 16,30,626.673 units , March 31, 2022: Nil)

148,50 106.77
—L48.50 L0077,
As at As at

March 31, 2023

March 31, 2022

48223 243.37
41.58 10.56
312.23 1582
640.47 652.37
1,476.49 1,022.12

As at
March 31, 2023

Asat
March 31, 2022

20.47
21.20
161.80
35818
208.39 -
345
0.33
412,57
L393.9% 2045.47




Goodview Fashion Private Limited

CIN: U18100HR1996PTC096704

Notes o financial statements for the year ended March 31, uo23
(All amounts are in ¥ Lakhs, unless otherwise stated}

12 Trade Receivables

As at

As at

March 31,2023 March 31, 2022

Tiade receivables from others 123.93 120,32
Trade receivables from related parties (tefer note 42) 56.35 n5.87
Less: Loss allowance (0.25) {0.25)
Total trode receivable 18003 2345.94

Break-up of security details

Trade receivables
Considered good, secured

Considered good, unsectired 180.03
Tiade receivables which have significant increase in credit tisk .
Tiade receivables - credit impaired 0.25
Total 180.28
Less: Loss allowance (0.25)
Total rade receivable 180.03
Aging of trade receivahles
As at March g1, uoag
Outstanding for the following periods from due date
Particulars Not Due Less than 6 months - 13 2-3 More than Total
6 months 1year years vears 3 years
Undisputed Trade 1eceivables
- considered good 177.96 24 1By
- which have significant increase in .
credit risk -
fr——
crodit impaired 0.25 . = 0.25 |
- 178.21 $07 = 180,28
Less: Luss allowance (0.25) . = {o.25)
Total = 177.96 .07 180.03
Aging of trade receivables
As at March g1, 2042
Particulars Not Due Less than 6 months - 1-2 2-3 More than Total
6 months 1year vears years Jyesrs
Undisputed Trade receivables
considered good 191.62 26.00 ER 23594 |
- which have significant increase in . - -
vredit risk -
[credi impaired 5 . . =
191.87 a6.00 8.2 236,19
Leeas: Loss allowance (0.23)! (o.25)|
Total 101,63 Ab.00 B.gu - 235.949 |

No trade receivables are due from directars or other officers of the Company either severally or jointly with any other person.

Trade receivables are non-interest bearing and are generally on terms of 30 days.
) based an lifetime expected credit loss model (ECL). The maximum exposure to credit risk al the reporting dale

creates all for all trade r

The C

is the carrying value of each class of financial assets. The Company does not hold collateral as security. Based on the evaluntion made by the management, expected
eredit loss recognised in the current year is Nil (March 31, 2022 : Nil).




Goodview Fashion Private Limited
CIN: U18100HR1996PTC096704
Notes to financial statements for the year ended Murch 31, 2033
(All amounts are in € Lakhs, unless otherwise stated)

13

15

16

17

Cash and cash equivalents

Balances with bank:
-On current accounls
Cash on hand
Balances with credit card companies
Balances with c-wallet companies

Deposits with fi 2ot et

Deposits with original maturity of more than three months and less

than one year*

* With LIC Housing Finance Limited

Security deposits

Unsecured, considered good
Security depasits

Other financilel assets

Unsecured, considered good
Advance Lo employees

Aaat As at
March g1, 2ony  Maorch g1, woay

429.86 32243
3291 23.28
941 -
Gi.10 44571
As at As at

March 31, 2023 March 41, 2023

356.05

35605,

Asat As at
March 31,023 March 31, 2022

510

540

72T
INTL,

Asat Asat i
March 31,2023 March 31, 202a |

601 500
-5 KL

Asat Asgat

Other current assels Maih 41, i Machis, a6 ;
Unsecured, consldered good
Prepayments 14.77 14.99 ;
Balance with government authorities 146.48 7019
Advance to Suppliers (Net of all for doubtful advances: NI], March 31, 2022: Rs. 5.20 Lakh) 4071 106.79

201,96 193.97

W .
S| autnorised ).

D\ signatoty /..




Goodview Fashion Private Limited

CIN: U18100HR1996F1C096704

Notes Lo financiol stutements for the year ended March 31, 2023

All amounts are in € Lukhs, except share data and per share data, and unless otherwise stated

18 Equity share capital

Authgrised share capi ___ No.ofShares  Amount

Equity shares of %10 each

At April m, 2021 50,000 5.00

Eauitv shares of €10 each . z

At March 31, 2022 50,000 5.00

Increase during the year -

At March 31, 2023 0,00 500
g No. of Shares Amount

Fully paid up

Equity shares of ¥ 10 each issued and subscribed

At April 01, 2021 10,683 1.07

Equity shares of ¥ 10 each issued and subscribed . -

At March 31, 2022 10,683 107

Increase during the vear - -

At March 31, 2023 “‘lﬁﬂi 107

a) Terms/rights attached to equity shares
The Company has only one class of equity shates having par value of € 10 per share. Each holider of equity shuves is entitled 1o one vote per share.
Ith the uvent of liquidation of the Company, the holders of equity shares will be entitled 1 tecvive seanalining usscls uf U cumpany, after distribution of
Al pred bl “The chistribiution will be in praportion to the number of equity shires held by the shareholders

b) Shares of the company held by the Holding Company

As at As at
March 31, 2023 March 31, z022
Tarun Radhakrishin Tahiliani 7,104 (March 31, 2022; 7,104) equity shares of 7.104 7,104
Rs 10/- each
Aditya Birla Fashion and Retail Limited 3,579 (March 31, 2022: 3,579) equity 3.579 579
shares of Rs 10/- each
¢) Details of shareholders holding more than 5% shares in the Company
March 31, 20: March g1, 2022
Number % Holding Number % Holding
Eauitv shares
Tarun Radhakrishin Tahiliani 7,104 66.50% 7,104 66.50%
Aditya Birla Fashion and Retail Limited 3,579 2350 3.579 a3.50%
10083 U005 10,083 J00.00%,
d) Details of Sharcholding of Promoters:
Name of the Promoter No. of Shares % of total numbhers of | % Change during the
shares year
Tarun Radhakrishin Tahiliani . === B - 7.104 66.50% 0.00%
Adilya Birla Fashion and Retail Limited 1579 F150% 0.00%
€) There are no shares issued for consideration other than cash during the period of five years immediately preceding the reporting year.




Goodview Fashion Private Limited
CIN: U18100HR1996FTC096704
Notes to financial statements for the year ended March 31, 2023

All amounts are in ® Lakhs, except share data and per share data, and unless otherwise stated

19 Other Equity

Securities premnium
Capital reserve
Retained earnings
Total

(1) Securities premiwn account
At April 01, 2021

Premium on issue of shares

At March 31, 2022

Premium on issue of shares

At March 31, 2023

(i) Capital reserve

At April 01, 2021
Additions during the year
At March 33, 2022
Addition during the year
At March 31, 2023

(iii) Retained earnings

At April 01, 2021

Profit for the year

Re-measurement gain on post-employment benefit obligation, net of tax
At March 31, 2022

Profit for the year

R gain an post-employ benefit obligation, net of tax
At March 31, 2023

authorieed )
1gna‘0f\' -

As at As at
March 31, 2023 March 31, 2022
1,244.78 1,24478
(534.09) (534.09)
2,956.27 1,400.00
Amount
1,244.78
1.244.78

=

1,244.7!

(534.09)
(544.00)
e (534:09).

252.74
52258
(25.95)
749:37
1,511.38
15.12)
a,w.is



Goodview Fashion Private Limited

CIN: L181n0HR1996FTCoy6709

s tv Ninandal stuiements for the yeur ended March 31, 2033
(All amounts ure In € Lakhs, unlesy otherwise stated)

1 L
ur Lewse Hbifities it A il
Non Current
Lease Habllities SR IAT) LA
EIVITAT] P T LA

Following Is the lense liabliitics mavement (or the year

As at
A [
Balance al bugioning of the year 2,119.85
Additions during the year 2089
Finunce cost incurred during the year (rofer note 34) 20078
Payment of lease Uabllitics Aeng
Balance at end of the year Fedd70b I ]
Non Current (refcr note 30) 2,91L14 154103
Current (refer nole 23) Al U2 10432
R E L] i a
w1 Employce henefil ahligations M"dff' o M-n-l‘.h e
Provision for graluity (tefer nute 47) .t B Mooy
28, Aoy
As al As at
a8 Barrowings M:qll b woEy March g1, 203
Current
Vehicle loan o
- CFT
1 nt ninbrtlsed cost and (heretore interest necrued on cutrent borrowings are included In the
respective nmu\lllls There is no dofault In repuyment of luan instalments or payment of inlorest thorcon us per the terma and
conditions of loan tuken frow banks
Asat Asst
Lease labilly
8y Lease liabilitles e o e Y D
Current
Lease liabililies S U (LEMES

FAUR] FIERD
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Trade Payables

g dues vl micro enlerprises and smull enlerprses
i dues of creditors ather Uian wicro eaterprises und small enterprises

Aging uf trade payubles

Al Ml gy, wod,

Quintandlig a5 on Murch 41, 80u3 from due date of payinent
Purticulors Vinbilied Not duy Lena 1l - Tutal
i 1-2 Years 23 Yenrs More than 3 Years
yeay
Undlsputed trade puyables
Micro enterprises and smull enterprises 59.09 5909
Othris g6y 25196 g in = [ o By
[ Tiskal 15,0 SALOS 45308 wug LTS
Aging of trude paynble
A st Mureh i, uogs
Outstanding ms an March i1, 2032 from due date of paynwent
Particulars Unbilled Nut Due m Tutal
Loy tha 1-2 Years 2~ Yenrs More than 3 Years
yeur
Unnilispuited trode payables
Micio enterprises and small enlerprises 5254
Otheis 54 R R 243 LIV
Tutal [RAS SN a0y 243 LR

Under the Micro, Small and Modium Enterprises Develupment Act, 2006, (MSMED) which cate inta e from Outuber 2, 2006 certain disclosure ure vequired to be wade relating to
Micro and Snull Enterprises. On the basis of the inforniation und recands asudiuble with the imanagement, there are outstunding dues Lo the Micio und Small Enterpises under MSMED

Aut, 2006
Dues lu Micro snd smull enle) prises

MSMED Act

As nl
Parilculars efeeiiat o
Principul aimvunt due 1o suppliers registered under the MSMED Ad und remaining uupaid s al yean end
5309 5254
Tnterest due 1o supplicas tegistered under the MSMED Actsud remaining uopaid as ot year end
051 051
'Fl_iluipul wnitits gkl o supphers rogistenal snder the MSMED Act, beyond the uppoinied day during the year Nl 178)
Interest paid, under Section 16 of MSMED Acl, to suppliers registered under the MSMED Act, bueyond the uppolnted duy durlig
the year Nil Nil
Tutercwt b, ollar e warder Seotion o if MSMED Act, 1 stippliors wegstened wisder e MEMED Act, Teyuenal The appesinted |
s duriing e var Nil Nil
st of dtvavst e bl pras atsle: fur e period of defay in muking payment (which have been paid but bevond the uppointed
day duting tlic year) bt without udding the interest specificd under the MSMED Act Nil o2y
(Tl mutmesinin ol tercal accted st somatami inpaid at e end o accounting year o o
g 22
o urthen inbereat scimain g due s payabdo evon in e suoconding vears, antil such date when 1 ek e abwie
e i tiably paid 1o e stk entrpanse, for e parpas: of sl ance of & delisctible expenditure woder section 23 of the w0l il
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26 Other financlal lisblitles

Current
Creditors tor capital supplies/ ser ices
Employee benefils puyable

26 Employee benefit obligations

Freickolabia bopt wimimpeonijuitond sl

The amounl of provision of Rs. 84.89 lakhs (March 31, 2022 « K. qbh.ath bahhial i piresenibod @ cani, sinee the

As ut

A ut

Mareh g1, 200y Murch s, doae

Ihatw am unconditional right (o defer settlement far sy of twse sbiligation s, Hivwever, basd on postoxperience, the Company does
not expect all emplayees lo avail the full amaunt of acurued leasus sif Fvaine it ey ewhe withie the g vz minthis

Leave obligution not exprcied 10 be settled within the next 12 months

27 Currcnt tax liabilitles

Current tox lubllities (Nel of advance Wwx of RS, 740.28 lacs (March 91, 2022: Re. 209.61 Lukhs))

28 Other llabllles

Current

Advance from cuslomers

Stututory liabilitics

Intervst accrued on Jale payment of incone tux

3974 1o
18590 178
23344 [TTIOTY
As ot As nt
March 31, 023 March 31, 2023
= 2 4828
LEILL)
“impany deca nol
ST FIET
As ut As nt

March g1, uony

March 31, zoRR

96.50

©39

SCE-L

T

Ay at

1,233.46 a7

13419 6343
ITHT)

LacHog S84
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(All amounts are in ¥ Lakhs, unless otherwise stated)

29 Revenue from operations

Sale of goods

Other operating revenue:
Sales of services

Sale of scrap

a) Reconciliation of revenue recognised with contract price:

Revenue as per contracted price
Revenue as per lhe Statement of Profit and Loss

b) Contract balances

Contract liabilities
Advances received from customers

30 Other income

Inlerest income

- on fixed deposils

Net gain on sale of invesiments

Unwinding of interest on security deposits
Profit on sale of property, plant and equipment
Renlal income

Miscellaneous Income

31 Cost of raw materials consumed

Inventories at the beginning of the year
Add: Purchases during the year
Less: Inventories al the end of the year

32 Changes in inventories of finished goods and work-in-progress

Opening inventaries
Work-in-progress
Finished goods

Closing inventories
Work-in-progress
Finished goods

Changes in inventories

Year ended March Year ended March
41, 202y 41, 2022
10,221.14 6,219.47
234.22 128.61
2,17 144
10,4575 S49.57,
Year ended March Year ended March
31, 2023 31, 2022
10,457.54 b.349.57
10,357,534 "a’id.‘i-ﬁz
Yecar ended March  Yeor ended March
31, 2023 qn mouw
1,233.45 878.1
Year ended March  Year ended March
31,3023 JLB0as
0.04 6.72
42.89 5.27
15.52 11.48
3.45 141
- 5.29
4.47 4.65
66.57 .82
Ycar ended March  Year ended March
31, 2023 41, 2022
243.37 64.11
1,465.32 956.46
(482.23) (244.37)
1,:\26._.‘6 77740
Year ended March Year ended March
31,2023 31, 2022
115.82 16.42
652.37 314.30
768.19 4i0.72
312,21 115.82
640,47 652.37
252.68 768.19
(184.49) (337.47)
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33

34

35

36

Employee benefits expense

Salaries, wages and allowances

Contribution 1o provident and other funds (refer note 47}
Graluily expenses (refer note 47)

Staff welfare expense

Finance costs

Interest on:

- Lease liabililies

- Borrowings

- Late payment of laxes
Total

Depreciation and amortization expense

Depreciation of properly, plant and equipmenl (refer note 3)

Amorlisation of right-of-use assel (refer nole 4)
Amorlisation of intangible assets (refer note 6)

Other expenses

Processing charges

Store consumables

Advertisement and sales promotion
below)

Rent (refer nole q1)

Repair and maintenance

-Plant and machinery

-Others

Travelling and conveyance

Securily expenses

Telephone and internet expenses
Rales and taxes

Insurance

Printing and stationary

Powet, fuel and water charges
Bank charges

Bad debts written off

Courier charges

Properly, plant and equipment wrilten off
Corporale social responsility (refer note 37)
Miscellaneous expenses

Note : Auditor remuneration

As auditor:
- Audit fee
- Out of pocket expenses

Year ended March Year ended March

31, 2023 44, 2022
1,629.67 1,066.11
34.00 25.36
28.38 13.50
50.77 27.03
1,742.82 L1g2.60
Year ended March Year ended March
31, 2023 1, 2022
308.97 200.75
4.71 2.13
15460 .
42914 z202.H8

Year ended March Year ended March

31, 202) 31, 2022
266.61 173.71
600.90 433.29
19.18 3.33
SE(LBQ ﬁmiﬂ

Year ended March Year ended March

31, 2023 g1, 2022

2,510.00 1,954.62
229.88 117.09
451.82 199,05
125.64 238.85
79.69 130.82
0.71 0.85
197.79 145.85
228.78 96.77
191.83 118.36
724 9.03
27.07 26.83
8.07 6.61
2112 12.78
91.19 Bs.21
60.82 39.47
9.03 5.20
100.25 56.04

43.71 -

412 -
173,004 50.604
ild!h.l'lu J:300.06
Year ended March Year ecnded March

41, 2023 41, 2022
6.60 6.00
0.90 0.60
250 X7

Authorised
Signatory
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37 Corporate social responsibility
Yecar ended March  Year ended March

31, 2023 34, 2022
4.2
4.12

Amount required Lo be spent by Company during the yeat
Amount of expenditure incurred

Amount of shortfall for the year

Amount of cumulative shortfall at the end of the year

The Company has incurred Rs. 4.12 lakhs during the year lowards donation to Clean Gangu Fund.

38 Income tax expense
The major components of income 1ax expense for the year ended March 31, 2023 and year ended March 31, 2022 are:

a. Tax expense recognised in statement of profil and loss

Particul Year ended March Year ended March
it 41, 2023 31, 2022

Current income tax:

Current income 1ax charge 624.18 210.00
Prior year tax adjustment 160 .
Deferred tax:

Deferred lax benefils (95.48) (34.79)
Income tax expense j3o.3o 175.21

b. Reconciliation of tax expense and the accounting profit multiplied by India's domestic tax rate.

Year ended March  Yeur ended March

Particulars 31, 2023 31, 2022
Profit before tax 2,041.68 697.79
Tax at the Indian lax rate of 25.168% (Previous year : 25.168%) 513.85 175.62

Tax
Tax effect of amounts which are not deductible (loxable) in
calculating laxable income:

- Others 16.45 (0.41)
Income tax expense 53010 175.21

39 Earnings per share (EPS)
Basic EPS amounts are calculated by dividing the profit for the year aliributable lo equily holders of the Company by the

weighled average number of equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit aliributable to equity holders by the weighted average number of
Equity sharcs outstanding during the year plus the weighted average number of Equily shares that would be issued un conversion
of all the dilutive potential Equily shares into Equity shares.

The following reflects the profit and share dala used for the basic and diluted EPS  Year ended March Year ended March

compulation: 31, 2023 31, 2022
Profit attributable 10 equity holders for basic earnings 1,511.38 522,58
Weighted average number of equily shares 10,683 10,683
Basic earnings per share 0.14 0.05
Diluted earnings per share 0.14 0.05

Note: There are no diluted instruments.

Authorised
Signatory

Lttt

Curggeam o

&




Goodview Fashion Private Limited

CIN: U18100HR1996PTC096704

Notes to financial statements for the year ended March 31, 2023
(All amounts are in ¥ Lakhs, unless otherwise stated)

40

41

(ii)

(iii)

3Gv)

Commitments and contingencies

Capital Commitment

The Company has capital commitment towards purchase of capital assets as at March 31, 2023 of Rs. 97.71 Lakhs (March

31, 2022: Rs. 127.48 Lakhs)

Leases

The Company has entered into agreements for taking on the lease office buildings/stores. Leases of office buildings/stores

generally have lease terms from 3 to 9 years,

The amounts recognized in Balance Sheet:

Right-of-use assets (refer note 4)

Lease Liabilities
Non Current (refer note 20)
Current (refer note 23)

The following are the amounts recognized in profit or loss:

Depreciation expense for right-of-use assets
Interest expense on lease liabilities

Expense relating to short-term leases (included in other expenses)

The Company has used the following practical expedient:

As at As at
March 31, 2023 March 31, 2022
3,184.44 1,768.94
2,011.14 1,541.13
536.02 312.32
Year ended March  Year ended March
31, 2023 31, 2022
600.90 433.29
308.97 200.75
909.87 634.03
79.69 130.82

Accounting for operating leases with a remaining lease term of less than 12 months treated as short-term leases.

Extension and Termination option:

Extension and Termination options are included in all the contracts of short term lease and both are exercisable at mutual

consent of Lessor & Lessee.
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42 Related party disclosures

a. Related parties

Description of relationship Names of related parties

Entity/individual exercising joint conlrol Tarun Radhakrishin Tahiliani
Aditya Birla Fashion and Retail Limited

Key management personnel ("KMP")

(a) Chief Executlve Officer Tarun Radhakrishin Tahillani
(b) Executive Directors Sailaja M Tahiliani

Ashish Dikshit
(c) Relative of KMP Anand Tarun Tahiliani
Parties where KMP exercises Tahiliani Design Private Limiled
control

Jayems Engineering Company Privale Limited
Abilia Homes 1.LP
Hope Apparels Private Limited

Parties where control exists Indivinity Clothing Retail Privale Limited

b. Transactions with related parties

Transactions wilh related parties are made on lerms equivalent 10 those that prevall in arm's length transactions. Outstanding balances at the year-end are unsecured and interest free and
settlement occurs in cash, There have been no guarantees provided or received for any related party receivables or payables.
The lollowing table provides the total amount of trunsactions that have been entered inlo with related parties for the relevant financial year:

Year ended March 31, 2023 Year ended March 31, 2022
Partywhere  Entitythat  Party where Party where  Entity that ‘: l‘::t’
KMP KMP exercises exercises joint control KMP KMP exercises exercises joint t::l
control control exists control control .
exists
Sale of goods - 348.98 0.98 9.71 - 397.22 - 15.38
Payment for services received - 18.02 - - - - - .
Reimbursement of expenses B - - 126.26 - 14.74 - 200.64
Renl received B - - - - 5.29 -
Rent paid B 18.00 - - - 18.00
Interest - . - . 1.91
Commission paid - - - - 15.76 - .
Purchase of raw material - . - 0.65 - - - 345
ICD paid - - - 100.00 - - -
1CD reccived - . 100.00 - -
Interest received - . - 0.04 - .
¢. Outstanding balances
The following table pravides the closing balances of relaled parties for the relevant year,
As at March g1, 2023 As at March 31, 2022
Party where Entity that Party where Party where Entity that P: rty
KMP KMP exercises exercises joint control KMP KMP exercises exercises joint ¢ erel
control control exlsts control control Contro
exists

Trade receivables 22,81 - 33.54 - 58.67 - 57.20

d. Compensation of key management personnel of the Company

Year ended Year ended
March 31, 2023 March 31, 2022

Short-term employee benefils 3593 202.64
Total compensation paid to key management personnel $15.93 20204 M

As the liability for gratuily is provided on actuarial basis for the Company as a whole, the amount pertaining to the key management personnel is not
disclosed separately.

Authorised

Signatory
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44

Segment informaton

Operating sagments are reporled in a manner consistenl with the internal reporting provided 1o the chief operating decision miker
(CODM). The Boatd of Direclors of the Company is identified as the Chiel Operating Decision Maker ("CODM®), CODM evaluates the
perfurmance of the Company based on the single uperalive segment fur the pirpose of allocation resources and evalunting finameial
perforimance

The Company is domiciled in India and revenue comes (rom India only. There are no material assets held by the Company vuiside India

Fair value measurement

The carrying value and fair value of financial instruments by categories as at March 31, 2023 und March 31, 2022 are as follows:

. Total Fair value
Amortised
FVTPL EVIOCT Cost Carrying Level 1 Level 2 Level 3
value =

As at March 31, 2023
Financial assets
Investments 1,392.92 - . 1,392.92 1,392.92
Security deposits - - 212,73 212.73 - -
Trade receivables - - 180.03 180.03 -
Cash and cash equivalents : 518.10 518.10 - -
Deposits with financial institution . -
Other financial assets - . 6.01 6.01 . -
Total 1L,392.92 - 916.87 2,300, 1,392.92 = -
Financial liabilities
Borrowings - - - -
Lease liabilities - - 3,447.16 3,447.16 . -
Trade payables - - 869.92 869.92 - -
Other financiul liabilities 2 : 225.44 225.44 - - -
Total - - __4,542.52 4,542.52 - - -
As at March 31, 2022
Financial assets
Investments 204.47 - - 203.47 204.47 - -
Security deposits - - 211.78 211.78 - - -
Trade receivables - - 235.94 235.94 - - -
Cash and cash equivalents - - 345.71 345.71 - - -
Deposits with financial institution - - 356.05 356.05 -
Other financial assets - 5.00 5.00 - -
Total 203.47 - 1,154.48 1,357.95 203.47 -
Financial liabilities
Borrowings - . 0.31 0.31 -
Lease liability - - 1,853.45 1,853.45 - - -
Trade payables - - 869.95 869.95 - - -
Other financial liabilities - 191,94 191,94 . - -
Total - - 2.015.65 2,915.65 - = -

The above table also explains the judgments and estimates made in determining (he fair values of the financial instruments
that are measured at amortized cost and for which faic values are disclosed in the Financial Statements. To provide an
indication about the reliability of the inputs used in determining fair value, the Company has classified its financial
instruments into the three levels prescribed under the Indian Accounting Standard. An explanation of cach level follows
underneath.

Level 1: Fair value of financial instruments traded in active market is based on quoted market price at the end of the reporting
period.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation
techniques which maximize the use of observable market data and rely as little as possible on entity-specific estimates. If all
significant inputs required to fair value an instrument are observable, the instrument is included in level 2.

Level 4: If onc or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

There are no transfer between levels during the year,
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Fi fal risk B \

The Company’s prncipal fnancial liabilities comprise of borrowings, lease habilives, trade payables, hank overdraft, and employee
refated payobles. The main purpuse of these financial liabilities 15 to finance the Company’s operations and to provide Rurantees 1o
support its opéerations. The Company’s prncipal financial assets include trade and other receivables, andd cash and cash equivalent that
derive directly from its opermtions, The Company does not enters into deavative transactions.

The Campany is exposed fo market nisk, credit nsk and liquidity sk, The Company’s senfor e thie mhanag ol
Ihese visks. The Company s senior mansgement is responsible to ensure that Company’s 1l fal rigk activities which are governed by
appropriate policies and procedures and thas financlal risks are identified 4 and § in accordance with the Company’s
policies and risk abjectives. Phe Board of Dircctors reviews and agrees policies for managing cach of these risks, which arc summansed
below.

(i) Market risk ‘
Market risk is the risk that the fair value of future cash flows of a financial instrument will fuctuate because of changes in market

prices, Markel risk comprises two types of risk: inlerest rale visk and currency risk.
The sensitivity analyses in the following sections relate to the position as al March 31, 2023 and March 31, 2022,

The sensilivily analyses have been prepated on the basis thal the amount of net debt, the ratio of lixed to floating interest rales of the
debt as at March 31, 2023.

The analyses exclude the impact ol movements in markel variables on the carrying values of gratuily and other post-relirement
obligations and provisions.

The sensitivity of the relevanl profit or loss ilem is Lhe effect of the assumed changes in respective market risks. This is based on the
financial assets and financial liabilities held at Macch 31, 2023 and March 31, 2022.

(a) Interest Rate Risk
The Company is not exposed to Inlerest rate 1isk as at reporting dale

(b) Foreign currency risk
The Company is not exposed to foreign currency risk as at reporting date.

(ii) Credit Risk
Credit risk 15 the sk thit counterparty will not meet its obligations under a financial instrument or custamer contract, leading Lo s
finar loss. To manage this, the Company periodically assesses financial reliability of cust andd othier countesparties, taking
into aecount the financial condition, current eeonomic trends, and analysis of historical bad debis and ageing of financial usseis.
Individual risk limits are set and periodically reviewed on (he basis of such information. Credit risk frum balances with banks and
financial institulions is managed by the Company's treasury department in accordance with the Company’s policy. Investments of
surplus funds are made only with approved counterpariies and within credit limits assigned to each counterparty.
The Company only deals with parties which has good credit rating given by external rating agencies or based on the Company’s
inlernal assessment.
Financial assets are writien off when there is no reasonable expectations of recovery, such as a dehtor failing to engage in a
repayment plan with the Company. Where loans or receivables have been written off, the Company continues to engage in
enforcement activity to attempt to recover the receivable dues where recoveries are made, these are recognised as income in the
Statement of Profit and Loss.
The Company is exposed lo credit risk from its operaling activities (primarily trade receivables and security deposils)

(a) I'rade receivables
Customer credit risk is managed as per the Company's established policy, procedures and control relating to customer credit risk
management. Qutstanding customer receivables are regularly monitored.

The majority uf the sales ol the Company happens without credit, The Company does not have significant trade receivables. An
impairment analysis is performed at each reporting date on an individual basis for mafor cliemts, The maximum exposure to credit
risk at the reporting date is the carrying valug of each class of (inancial assets. The Company does not hold collateral as secutity. The
Company cvaluates Lhe concentration ol risk with respect to trade receivables as Jow on the basis of past defoult rates of its
customers.

Based un the historical datu, loss on collection of trade reccivables is not material.
Reconciliation of Loss allowance on trade receivables :

Amount
As at April 01, 2021 0.25
Addition/(Deletion) during the year -
As at March 31, 2022 0.25

Addition/(Deletion) during the year
As at March 31, 2023 Q.2
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(b) Cash and Cash equivalents and hank deposits
Credit risk related lo cash and cash equivalenls and bank deposits is managed by only accepting highly raled banks und diversifying
hank deposits accounls in different banks across the country,

() Other Financinl Assets
Other financial assels are measured at amortised cost includes security deposits, and others, Credit risk related to these other

financia) assets is managed by monitoring the recoverability of such amounts continuously.

(iii) Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting financial obhgations due 1o shortage of funds. The
Company's financing aclivities are ged centrally by maintaining an adequate level of cash and cash equivalents 1o finance the
Company’s operations. The Company has substantial trade receivable balance which is expected to be recovered wathin 12 months,
The Company also uses cash credit and bank loans as a mode of funding. The Company manages its surplus funds centrally by
placing them with reputable financial institution with high credit rating and no history of default.

The below tables summarises the maturity protile of Lthe Company's financial liabilities based on contractual payments
(undiscounted basis):

Less than & More than
vear 110 5 years yeiiri 3 Total

As at March 31, 2023
Trade payables 869.92 - . 869.92
Borrowings . . - -
Lease liabilities 819.55 2,936.57 735.99 4,495.11
Other financial liabilities 22544 - - 23544

1,914.91 ,9:40.57 73599 5.590.47
As at March 31, 2022
Trade payables 869.95 - . 869.95
Borrowings 0.31 - . 0.31
Lease liabilities 484.25 1,798.17 72,30 2,354.72
Other financial liabilities 191,94 = - 191,94

154645 17987 2430 3:16:93,

Capital management

The Company’s ohjective, when managiog capital is o ensute the going concern operition and 1 maintain an efficien) capital
sirueture o support the corporate strategy and meet shareholder’s expeetations. The policy of the Company s to borrow theaugh
banks/ financial institutions supported by committed borrowing facilities to meet anticipated funding regul ts. The Company
m.mkngcs its capital strocture and makes adjustments in the light of changes in ceanombe conditions and the regquirement of fianeial
markels.

The capital structure is governed by policies approved by the Buard of Directors, and is monilored by various metries. Funding
requirements are reviewed penodically with any debt issuances.

Since, the entity is entirely funded through equity, it is nol required to compute the capital gearing ratio.

No changes were made in the objectives, policies or processes for managing capilal during the year ended March 31, 2023 and March
41, 2022,
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47 Defined contribution and defined benefit plans

)

A. Defined contribution plans
(i) Employers' contribution 1o Pravident lund

The Company has defined contribution plan in form of providenl fund for qualifying employees. Contribulions are made lo provident fund for

employees ol the rate of 1% of salary as per regulations. The contributions are made lo Employee Praviden

{ kund Organisalion (EPFO)

registered provident fund administered by the Government of India. The obligation of the Company is limited to the amount contributed and it

has na further contractual or constructive obligation.

The expense recognised during the year towards defined contribution plan is Rs. 33.60 Lakhs (March 31, 2022: Rs. 24.86 Lakhs).

(ii) Employers’ contribulion to Employee's stale insurance scheme is Rs. 0.40 Lakhs (March 31, 2022; Rs 0.50 lakhs)

B. Defined benefit plans

The Company operales gratuity plan through a trust wherein every employee is enlitled 1o the benefil equivalent to fifteen days salary last
drawn for cach completed year of service. The same is payable on terminalion of service or retirement, whichever is earlier. The benefil vests
after five years of conlinuous service. [n case of sume employees, lhe Company's scheme is more favourable as compared to the obligation

under Payment of Gratuity Act, 1972,

‘The Company contribules to the Fund based on the actuarial valuation report, The Company has contribuled (o the Insurer Managed Fund
{managed by Life Insurance Corporation of India), details of which is available in the {able of Investment pattern of plan assets, Based on

which, the Company is not exposed 1o any market risk.

The following tables summarise Lhe components of net benefit expense recognised in the Statement of Profit and Loss and Balance Sheel for

the respective plans:

Changes in the Defined Benefit Obligations (DBO) are as follows:

Defined benefit obligation as at the beginning of the year
Current service cost
Interest cost
Changes in demographic assumplions
Changes in financial assumptions
Experience adjustments
Benefits paid
Closing defined benefit obligation at the end of year

Changes in the fair value of plan assets

Fair value of plan assels as at the beginning

Investment Income

Benefits paid

Return un plan assets , excluding amounl recognised in nel interesl expense
Fair valuc of plan assets as at the end of year

As at As at
March 31, 2023 March 31, 2022
116.32 68.06
23.27 14.28
10.84 4.76
(18.65) 2.35
31.05 1.54
5.96 30.87
(13.60) (5.54)
155.19 116.32
Asal As at
Murch 41, 2023 March 31, 2022
8o.23 79.29
5.72 5.55
(4.68) (4.68)
(1.92) 0.07
72935 80.23
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(i)

(ii)

(iv)

v)

Major category of plan assets

Funds Managed by Insurer

Net defined Benefit Asset/(liability)

As at As at
March 31, 2023 March 31, 2022
Presenl value of obligation at the end 155.19 116.32
Tair value of plan asset 79.35 Ho.23
(Unfunded Liability)/ Gratuity fund Qm) (36.09)
Current - .
Non current (75.84) (36.09)

Net beneflt expense recognised through the Statement of Profit and Loss and other comprehensive income

Total exp recognlsed in the Stat t of Profit and Loss
Year ended March  Year ended March 33,

41, 2023 2023
Current service cost 23.27 14.28
Net Interest Cost / (Income) on the Net Defined Benefit Liubility / (Asset) 5.11 (0.78)
Total Expense recognised under employee benefits expense (refer note 33) _32_.38 13.50
Total expenses recognised in the other comprehensive income
Gratuity cost charged to other comprehensive income 20.27 34.68
Unrecognised actuarial loss/(gain) at the end of year 20.27 34.68
The principal assumptions used in determining gratuily defined benefit obligations for the Company are shown below:

Asat As at

March 31, 2023

March 31, 2022

Discount rate 7.25%
Salary Growth rate 10.00%
Retiremenl age 62

Attrition rate 26.00%
Mortalily rate 100% of IALM 2012-14

The Company is expected to contribute Rs. 95.93 lakhs to the graluity fund during the year ended March 31, 2024.

The following represents expected cash flow profile for the defined benefit plan in future years :

6.80%

5.00%

60

10,00%

100% of [ALM 2012-14

As at Asat
March 31, 2023 March 31, 2022
Within Lhe next 12 months 38.28 39.85
Between 2 and 5 years 108.83 38.59
Between 6 and 10 years 41.13 40.99
Heyond 1o years .50 hi1.Ha
Total 205,10 181,25
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(vi) A quantitative sensitivily analysis for significant assumplion is as shown below:

(vi)

(vii)

The sensitivity analysis below have been determined based on r bly possible ch of the ptions occurring at the end of the
reporting period, while holding al) other assumptions constant. The resulls of sensitivily analysis is given below:

Impact of defincd benefit obligation - incrense/ (decrease)

As at As at
March 31, 2023 March g1, 2022
Defined Benefit obligation (Base) 155.19 1n6.32
As at As at
March 31, 2023 March 31, 2022
Decreuase Increase Decrease Increase

Sensltivity level

Discount ruty (-/+1%) 3.50 (3.90) 6.59 (5.88)

Salary growth rate (-/+1%) (2.90) 3.10 (5.82) 6.35
Attrition rate (-/+1%) 8.70 (4.90) (0.47) 0.40

The above sensitivity analyses are based on a change in an assumption while holding all other assumplions constant. In praclice, this is
unlikely to oceur, and changes in some of the assumptions may be correlated. When calculating the sensitivity of the defined henefit obligation
to significant actuarial assumplions the same method (present value of the defined benefit obligation calculated with the projected unit credit
method at the end of the repotling period) has been applied as when calculating the Defined benefit recognised in the balance sheet. The
methods and types of assumptions used in preparation, the sensitivity analysis did not change compared to the prior period.

Risk Exposures

Through its defined benefit plans, the Company is exposed to a number of risks, the most significant of which are detailed below:

Salary Increases: Actual salary increases will increase the Plan's liability. Increase in salary increase rate assumpltion in future valuations will
also increase Lhe liability.

Investment Risk: If Plan is funded then assets liabilitles mismatch & actual investment return on assels lower than the diseount rate assumed
at the last valuution datc can impact the liability.

Discount Rate: Reduction in discount rale in subsequent valuations can increase the plan's liability.

Defined benefit liability and employer contributon

The Company monitors Lhe deficit in defined benefit obligation ( nct off plan assets) and endevours to meet such deficil within reasonable
future. The objective is to ensure adequate investments of funds, at appropriate time, 10 generate sufficient corpus for fulure payments.
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(i)

(iii)

@(iv)

(\Y]

(vi)

(vii)

(viii)

(ix)

)

(xi)

(xii)

Additional regulatory information required by Schedule 111

Details of benami property held
No proceedings have been initiated on or are pending against the group for holding benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1088) and Rules made thereunder.

Borrowing sccured against current assets

The Company has no borrowings from banks and financial institutions on the basis of security of current assets . The Company has been
sanctioned working capital limits of Rs. 1,500 lacs from bank on the basis of security of current assets (Trade receivable and inventories). The bank
has explained to the Company that there is no need for the Company to file the quarterly returns or statements.

Wilful defaulter
The Company has not been declared wilful defaulter by any bank or financial institution or governinent or any government authority.

Relationship with struck off companics
The Company has no transactions with the companies struck off under Section 248 of Companies Act, 2013 or section 560 of Companies Act, 1956.

Compliance with number of layers of companies
The Company has complied with the number of layers prescribed under the Companies Act, 2013.

Compliance with approved scheme(s) of arrangements
The Company has not entered into any scheme of arrangement which has an accounting impact in current or previous financial year.

Utilisation of borrowed funds and share premium

a) The Company has not advanced or loaned or invested funds to any other person(s) or eatity(ies), including foreign entities (Intermediaries)
with the understanding that the Intermediary shall:
1. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the group (Ultimate

Beneficiaries) or

2. Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

b) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the group shall:

1. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultiinate Beneficiaries) or
2. Provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

Undisclosed income

“There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961,
that has not been recorded in the books of account.

Details of crypto currency or virtual currency
The Company not traded or invested in crypto currency or virtual currency during the current or previous year.

Valuation of Property, Plant & Equipment (PP&E), intangible asset and investment property

The Company has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets or both during the current or
previous year,

"The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India.

The Group (Aditya Birla Fashion and Retail Limited) has 8 CICs (registered and unregistered) as part of the Group.

~
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50 Previous Year Figures

Previous periods’ figures have been regrouped/ recasted, wherever necessary, to conform to the current year's presentation.
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