
















































































Indivinity Clothing Retail Private Limited
CIN: U18109HR2021PTC093323
Notes to the financial statements for the year ended March 31, 2022
(All amounts are in  Lakhs, unless otherwise stated)

39 Related party disclosures

a. Related parties
Description of relationship Names of related parties

a) Holding Company

Key management personnel ("KMP")
(a) Chief Designing Officer Tarun Radhakrishin Tahiliani (w.e.f. March 3, 2021)
(b) Chief Executive Officer Sandeep Pal (w.e.f. January 1, 2022)

Kedar Apshankar (upto December 31' 2021)
(c) Directors Ashish Dikshit ( w.e.f. March 26' 2021), Sunirmal Taludar ( w.e.f. March 26'2021)

Jagdish Bajaj (w.e.f. March 26, 2021), Sukanya Kripalu ( w.e.f. March 26' 2021)
(d) Chief Financial Officer Dolly Roy (w.e.f. March 26, 2021)
(e) Company Secretary Sonia Bhandari (w.e.f. October 29, 2021)

Amarpreet Kaur Khalsi (upto October 12, 2021)

Goodview Fashion Private Limited

Parties where KMP excercises control Tahiliani Design Private Limited
Hope Apparels Private Limited

b. Transactions with related parties

Holding 
Company KMP

 Party where 
KMP 

excercises 
control 

 Entity jointly 
controlled by 
the Holding 

Company  

Holding 
Company KMP

 Party where 
KMP 

excercises 
control 

 Entity jointly 
controlled by the 

Holding Company  

Legal and professional charges                       -  150.00                                   -                        -                        -  6.25                                       -                         -   
Rent paid                       -                        -  18.00                                    -                        -                        -                    1.40                        -   
Reimbursement of expenses 336.83                       -                        -  200.64                       -                        -                    1.14                        -   
Purchase of Raw material 163.13                                     -                        -  15.38                                           -                        -                        -                         -   
Sale of goods                       -                        -                        -  3.45                                             -                        -                        -                         -   
Issue of equity shares                       -                        -                        -                        -  6,300.00        700.00                                 -                         -   

c. Outstanding balances
The following table provides the closing balances of related parties for the relevant financial year:

Holding 
Company KMP

 Party where 
KMP 

excercises 
control 

 Entity jointly 
controlled by 
the Holding 

Company  

Holding 
Company KMP

 Party where 
KMP 

excercises 
control 

 Entity jointly 
controlled by the 

Holding Company  

Trade payables 327.56              -                  1.61                                        57.21 -                  5.78                 2.44                -                                
Employee Benefits Payable -                    13.50 -                  -                        -                  -                  -                  -                                

40 Segment information

The Company is domiciled in India and revenue comes from India only. There are no assets held by the Company outside India.

As at March 31, 2022 As at March 31, 2021

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker (CODM). The Board of Directors of the 
Company is identified as the Chief Operating Decision Maker ("CODM"), CODM evaluates the performance of the Company based on the single operative segment for the 
purpose of allocation resources and evaluating financial performance.

Year ended March 31, 2022 Period ended March 31, 2021

Aditya Birla Fashion and Retail Limited

Entity jointly controlled by the Holding 
Company 

Transactions with related parties are made on terms equivalent to those that prevail in arm's length transactions. Outstanding balances at the year/period end are unsecured and
interest free and settlement occurs in cash. There have been no guarantees provided or received for any related party receivables or payables.

The following table provides the total amount of transactions that have been entered into with related parties for the relevant financial year:
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