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30 killed, 80
injured in train
accident in Pak

AT LEAST 30 people were
killed while 80 were injured on
Sundaywhen several
compartments of an express
train derailed in Pakistan's
Sindh province.The Hazara
Express train travelling from
Karachi to Rawalpindi derailed
in Nawabshah district near the
Sarhari Railway Station, 275
kilometres from Karachi.
Railways Minister Saad Rafiq
told the media that 30 people
died and 80 others were
injured in the accident.

ShootingKills 3 in
Washington DC

ASHOOTING ON a streetin
US capital Washington DC
left three people dead and
two others hospitalised
Saturday night, police said.
Officers responded to the
sounds of gunshots around 8
pminthe 1600 block of Good
Hope Road Southeast and
found five victims who had
been shot. AGENCIES

META CEO IS TRAINED IN MIXED MARTIAL ARTS

Fight with Zuckerberg will
be streamed on X: Musk

AHEAD OF
THE BOUT

mEven ifMusk and

Zuckerberg's cage
match agreement
in LasVegasisalla
joke, the banter

All proceeds will
go to charity for
veterans, said Musk

ASSOCIATED PRESS
New York, August 6

ELON MUSK SAYS his poten-
tial in-person fight with Mark
Zuckerbergwould be streamed
on his social media site X, for-
merly known as Twitter.The
two tech billionaires seem-
ingly agreed to a “cage match”
face-off in late June.

Zuckerberg is actually
trained in mixed martial arts,
and the CEO of Facebook's par-
ent company Meta posted
about completing his first jiu
jitsu tournament earlier this
year.“Zuck v Musk fight will be
live-streamed on X,” Musk
wrote in a post Sunday on the
platform.

“All proceeds will go to
charity forveterans”’Musk said
earlier Sunday he was training
forthe fight by lifting weights.
“Don’t have time to work out,
so I just bring them to work,”
Muskwrote.

Whether or not Musk and
Zuckerberg actually make it to
the ring in Las Vegas has yet to
be seen — especially as Musk
often tweets about action pre-
maturely orwithout following
through.

Butevenif their cage match
agreementisallajoke,theban-

Berkshire posts
quarterly profit
of nearly $36 bn

JONATHAN STEMPEL
August 5

BERKSHIRE HATHAWAY ON
Saturday posted its highest
ever quarterly operating
profit,while gains from stock
holdings helped the con-
glomerate led by billionaire
Warren Buffett swing to a
nearly $36 billion overall
profit.

Rising interest rates, as
well as a rebound in perfor-

The BNSF railroad, one of
Berkshire's largest busi-
nesses, saw profit drop 249%,
hurt by lower shipments of
consumer goods, price com-
petition from truckers, and
higher pay for employees.

Investors closely watch
Berkshire because of Buffett's
reputation, and because
results from the Omaha,
Nebraska-based company's
dozens of operating units
often mirror broader eco-

mance at the Geico car nomictrends.

insurer, allowed Those units
Berkshire's Quarterly also include
. . . . . 1
insurance busi- operating profit Berkshire's
nesses to gener- namesake energy

ate more money,
with profit up

topped $10 billion
for the first time

company, several
industrial com-

380% fromayear butgrewjust7%  panjes, and
earlier. familiar brands

But  those such as Dairy
same rising Queen, Duracell,

interest rates have made it
more costly to buy and reno-
vate homes, hurting results at
the Clayton Homes mobile
home and building products
businesses, and causing rev-
enue at the RV unit Forest
River to sink 34%.

Fruit of the Loom and See's
Candies. Quarterly operating
profit topped $10 billion for
the first time but grew just
7%, in part from recent pur-
chases of the Alleghany
insurer and Pilot truck stop
operator. —REUTERS
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Meta preparing to release
Twitter's new rival - Threads

ter has gained attention.It all
started when Musk,who owns
X, responded to a tweet about
Meta preparing to release a
new Twitter rival called
Threads. He took a dig about
the world becoming “exclu-
sively under Zuck’s thumb
with no other options” — but
then one Twitter user jokingly
warned Musk of Zuckerberg’s
jiujitsu training.

“I'm up for a cage match if
he is lol,” Musk wrote.Repre-
sentatives of X, Meta and Ulti-
mate Fighting Championship,
which owns the venue where
the fight might take place,did-
n't immediately respond
to emails seeking comment.

Musk's push to stream the

mMusk's pushto
live-stream the video
on X comes as he aims
to turn the platforminto
a'digital town square.’

video live on X comes as he
aims to turn the platform into
a “digital town square.” How-
ever, his much-publicized
Twitter Spaces kickoff eventin
May with Florida Governor
Ron DeSantis announcing his
run for president struggled
with technical glitches and a
near half-hour delay.

Musk had said the prob-
lems were due to “straining”
servers because so many peo-
ple were trying to listen to the
audio-only event. But even at
their highest, the number of
listeners listed topped out at
around 420,000, far from the
millions of viewers that tele-
vised presidential announce-
ments attract.

® IN REMEMBRANCE

A ceremony to mark the 78th anniversary of the world's
first atomic bombing is held at the Hiroshima Peace
Memorial Park in Hiroshima, Japan on Sunday. AP

X to pay legal
bills 'unfairly
treated’
people

ELON MUSK HAS said his
X social media platform
will pay the legal bills and
sue on the behalf of people
who have been treated
unfairly by employers
because of posting orliking
something on the site for-
merly known as Twitter.“If
you were unfairly treated
by your employer due to
posting or liking some-
thing on this platform, we
will fund your legal bill,”
Musk said in a post on X
late on Saturday, adding
that there will be no limits
to funding the bills.

“And wewon't just sue,
it will be extremely loud
and we will go after the
boards of directors of the
companies too,” Musk said
later in response to a post
about nothing changing
behavior in the US faster
than a threat of legal
action. Late last month,
Musk said that monthly
users of X reached a "new
high"and shared a graph
that showed the latest
count as over 540 million.

—REUTERS
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China is losing out as
global funds chase
returns in Japan stocks

JOHN CHENG &
WINNIE HSU
August 6

JAPAN IS LEAVING China
behind as Asia’s two largest
stock markets compete for
investor capital, with the lat-
ter’s prospects clouded by
long-running concerns about
economic growth and geopo-
litical tensions with the West.
Foreign buying of Japanese
equities has exceeded that of
Chinese peers forthe first time
since 2017, according to a
Goldman Sachs Group Inc.
report,which cited data for the
first six months of the year.
Long-only managers con-
tinued to sell stocks in China
and Hong Kong on a net basis
in July despite a sharp rally,
while buying shares in Japan,
strategists at Morgan Stanley
wrote in a report last week.
Thetide hasturned in favor
of Japan as global funds pile
into a market they once
shunned due to concerns over
lackluster earnings growth.
Optimism is running high
even after the Bank of Japan
adjusted its accommodative
stance,as investors seek alter-
natives to Chinese equities
amid a lack of conviction that
Beijing’s pledges to support a
faltering economy will bear
fruit.
“There were two main pol-
icy events in Asia in the last
week of July, the BOJ] meeting

JAPAN STOCKS SET TO OUTPERFORM
CHINESE PEER FOR THIRD YEAR
MSCI Japan index- MSCI China index (%)
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and the Politburo meeting,
none of which change ourview
of Japan equities outperform-
ing China,” said Frank Benz-
imra, head of Asia equity strat-
egy at Societe Generale.

“The reason is that we get
increasing signs that the mon-
etary policy normalisation in
Japanis going to be extremely
gradual, which means the yen
isnotrapidlyre-appreciating.”

Allianz Oriental Income,an
Asia-focused fund with $1 bil-
lion in assets, has been boost-
ingholdings of Japanese equi-
ties at the expense of China as
part of a reallocation across
the region. Japan’s weighting
in the fund stood at 40% at
the end of June, five times its
China exposure,accordingtoa

2013

2023

factsheet. The fund has
returned 14% in the pastyear
to beat 96% of its peers. Its
weightings for Japan and
China were 25% and 16%,
respectively,as of end-2022.

Even a potential apprecia-
tion of theyen if the BOJ aban-
dons its yield-curve control
willnotbe adampener,as“the
stock market will fare better
than people canimagine,’said
Stuart Winchester, senior
portfolio manager for the
fund.

An MSCI Inc. gauge of
Japan stocks hasjumped 21%
in 2023 as the nation’s corpo-
rate governance reforms and
an endorsement from Warren
Buffett lured buyer.

—BLOOMBERG

Mike Pence does not rule out being
witness for Trump’s prosecution

TIM REID &
KANISHKA SINGH
Washington, August 6

FORMER REPUBLICAN VICE
President Mike Pence on Sun-
day did not rule out being a
prosecution witness if his ex-
boss Donald Trump goes to
trial on charges of orchestrat-
ing a criminal conspiracy to
try to reverse his defeat in the
2020 presidential election.

Asked on Sunday on CBS's
“Face the Nation” if he would
be a witness against Trump if
the case goes to trial, Pence
said he had “no plans” to tes-
tify but did not rule it out.

“But people can be confi-
dent we'll obey the law. We'll
respond to the call of law, if it
comes, and we'll just tell the
truth,’ said Pence, who is run-
ning against Trump in the
2024 Republican presidential
nominating contest.

Trump’s lawyer, John
Lauro, said he will welcome
Pence's testimony if the for-
mer vice president decided to
do so.Lauro argued in a series
of TV interviews on Sunday
any actions Trump took after
the 2020 election were “aspi-
rational asks,” protected by

Pence's potential testimony and his notes could become key

parts of the prosecution case against Trump at trial.

free speech.“Mike Pence will
be one of our best witnesses at
trial," Lauro said on Sunday in
an interview on ABC's “This
Week.” “I cannot wait until I
have the opportunityto cross-
examine Mr. Pence, because
what he will do is completely
eliminate any doubt that Mr.
Trump, President Trump,
firmly believed that the
election irregularities had led
to inappropriate results,’
Lauro said.

Pencebecamea central fig-
ure in Trump's latest criminal
charges on August 1 when a
four-count, 45-page Justice

REUTERS

Department indictment
charged the former president
withillegally trying to cling on
to powerafterhelostthe 2020
election to Democrat Joe
Biden. Trump pleaded not
guilty to all the charges on
August 3.

In the run up to the certifi-
cation of Biden's win in Con-
gress on January 6, 2021,
Pence oversaw the proceed-
ings in his ceremonial role as
president of the US Senate. He
came under huge pressure
from Trump to overturn the
vote and refused. Some of the
Trump supporters who rioted

at the US Capitol chanted
"Hang Mike Pence!"

That incessant pressure,
and the "contemporaneous
notes" Pence took in the run
up the January 6, 2021 riot,
are frequently cited in the
indictment. At one point, the
indictment refers toa Jan. 1,
2021 phone call during which
Trump berated Pence for not
participating in the scheme to
overturn the election result.

"You're too honest," Trump
told Pence.

Pence's potential testimony
and his notes could become
key parts of the prosecution
case against Trump at trial.

For the first time in the pri-
mary campaign, Trump
attacked Pence on Saturday.He
denied he called him "too hon-
est" and described him as
"delusional."

Pence's presidential cam-
paign has failed to take off so
far,and he even risks not mak-
ing the first Republican presi-
dential debatelater thismonth
because of alack of donors. He
is stuck in low single digits
while Trump has become the
runaway front-runner, his poll
numbersboosted each time he
getsindicted. = —REUTERS
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Notice is hereby given that the Share Certificates of ITC AGRO-
TECH LIMITED. Regd. Office: 31, Sarojinidevi Road,
Secunderabad - 500003 Telengana. has / have been lost / misplaced
Idistroyed and advertisers has applied to the company for issue of duplicates
shares certificates in lieu thereof.

Share Holder's Kind of Shares  Folio Certificate Distinctive Nos. No. of
Name and face value No. No. From To Shares
S, A o s TR
il S0 S oo T
A aiarMoghe Rupess 0Each ITCHH0ED 44610 Togpogp ©
Mangala A Moghe Rupovs 0 Each, TTCIZES1 43831 Teosgp © 20
An arna Mogne. Rupees 10 Excr, TTCH0BS 56476 700t 1*

Any person(s) who has/have claim(s) on the said shares should lodge
such claim(s) with the company’s registrars and transfer agents within
15 days from the date of this notice failing which the company will
proceed to issue duplicate share certificate(s) in respect of the said shares.
Sd/-

Mr. Anil Harihar Moghe

Mrs. Mangala Anil Moghe

Name(s) of the Share Holder(s)

Jay Vijay Society, F- Wing No.102,

Sahar Road, Vile Parle (E), Mumbai-400099

Place: Mumbai
Date: 07/08/2023
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