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Scrip code: S3S7SS & 961915 

National Stock Exchange of lndla limited 
Symbol: ABFRt 

Sub.: Newspaper advertisement for corrigendum to the Public Announcement and Detailed 
Public Statement regarding the open offer for acquisition of up to 1.87,12,577 (One Crore 
Eighty Seven lakhs Twelve Thousand five Hundred and Seventy Seven) fully paid up equity 
shares ("offer shares") of TCNS Clothing Co. Limited ("Target Company") of face value of 
INR 2 each, representing 29.00 % (Twenty Nine Percent} of the Expanded Share Capital from 
all the public shareholders of the Target Company by Adltya Birla fashion and Retail Limited 
("Acguirer"). conditional upon a minimum level of acceptance of at least 1,30.27,826 (One 
Crore Thirty lakhs Twenty Seven Thousand Eight Hundred and Twenty Six) equity shares 
representing 20.19% (Twenty Point One Nine Percent) of the Expanded Share cap!tal (" open 
offer" or "offer"}. 

Ref.: 1. Regulation 30 & 47(3} of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("SE81 Listing 
Regulations"]; 

2. ISIN: INE647001011 & INE647013016 and 
3. Our intimation dated May 12, 2023 relating to Detailed Public Statement 

Dear Sir/ Madam, 

Pursuant to the above referred, please find enclosed the copies of the advertisement with 
respect to the captioned Open Offer as published in the following newspapers: 
(i) Financial Express [English -All Editions!; 

(ii) Jansatta [Hindi -All editions! and 

(iii) Navshal<ti (Marathi - Mumbai Edition). 

The same are also available on website of the Company i.e. at www.abfrl.com 

This is for your information and record. 

Sincerely, 
ltya 81rla Fashion and Retai 

<: ( 

allk a' dl 

President &company Secretary f:,;~'-,.
Encl.: a/a ~ " o·!. 

AOITYA BIRLA FASHION AND RETAIL LIMITED 
Registered Offlce: 
Piramal Agastya Corpora1e Park, euilding 'A". 
4 th 3nd 5it1 Floor, Unit No. 401,403, S01, 502 .. 
l.&.S. Road, Kurla, Mumbai• 400 070 

CIN: l18101MH2007PlCn~901 Webslte: www.;,bfrl.com 
Tel.: +918&S29 OSOOO £•mail: secretarial@abfrl.adityabirla .com 
Fax: +9186S2H>S400 
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PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION 
OF SHARES AND TAKEOVERS) REGULATIONS, 2011 , AS AMENDED, AND CORRIGENDUM TO THE PUBLIC ANNOUNCEMENT AND DETAILED PUBLIC STATEMENT 

WITH RESPECT TO THE OPEN OFFER TO THE PUBLIC SHAREHOLDERS OF 

TCNS CLOTHING CO. LIMITED 
Registered Office: 119, New Manglapuri, W House Mandi Road, Sultanpur, Mehrauli New Delhi -110030; Tel: 011-42193193; 

Website: https:l/www.tcnsclothing.com; CIN : L99999DL 1997PLC090978 

OPEN OFFER FOR ACQUISITION OF UP TO 1,87,12,577 (ONE CRORE EIGHTY SEVEN LAKHS TWELVE 
THOUSAND FIVE HUNDRED AND SEVENTY SEVEN) FULLY PAJD UP EQUITY SHARES ("OFFER SHARES") 
OF TCNS CLOTHING CO. LIMITED ("TARGET COltlPANY") OF FACE VALUE OF INR 2 EACH, 
REPRESENTING 29.00'¼ (TWENTY NINE PERCEND OF THE EXPANDED SHARE CAPITAL FROM ALL THE 
PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY ADITYA BIRLA FASHION AND RETAIL LlMITED 
("ACQUlRER"), CONDmONAL UPON A MINIMUM LEVEL OF ACCEPTANCE OF AT LEAST 1,30,27,826 (ONE 
CRORE THIRTY LAKHS TWENTY SEVEN THOUSAND EIGHT HUNDRED AND TWENTY SIX) EQUITY 
SHARES REPRESENTING 20.19% (TWENTY POINT ONE NINE PERCENT) OF TliE EXPANDED SHARE 
CAPITAL ("OPEN OFFER" OR "OFFER"). 
Ths advertisement cum corngendum is being issued by A'l:fS Capilal Limited (·Manager lo the Open Offer' ), for 
and on beha!! of 1he Acquirer in respect of the Open Offer to tho Public Shareholders of the Target Company, 
pursuant to 300 in oompti.ance Ylith Regulabon 18(7) of the SE81 ($AST) Regulations ('Pre-Offer Advertisement 
cum Corrigendum'). The detailed pubic statemenl dated May 11, 2023 ("DPS1 Ylith respect to the Offer wa11 

published on Ma~ 12. 2023 in al editions of Financial E)Q)less (English national dally), Jansatta (Hindi national 
dally), and Mumbai edition of Navshakti (Marathi daay), ooing the place ot lhe stock exchange where the maxiroom 
volume oi trading in the shares of the Target ComfJ'illly were recorded during the Slllly trading days preceding the 
dale or the Pl1lllic Announcement dated May 5, 2023 ("PA')) by the Marager to the Open Offer on behalf of the 
Acquirer. in oo111)1iance with the SEBI (SAST) Regulations. 
This Pre-Offer Advertisement cum Corrigendum should be read in ronlinuation ol, and in conjlmion with: (a) PA; 
(b) the DPS; and {c) the letter ol offet dated July 26, 2023 t LOF• or ·Lett,e,r of Offer'). 
F0t the J'.Ul)Ose at this Pre-Offer Adl/€!1isement oom Comgendum: 
(a) ·tc1en1ified Date' means July 25, 2023. being the date falling on the 1(1' (Tenth) Working Oay prior to the 

commencement ot the Tendenng Periorl; and 
(b) 'Tend&rfng Pl!rfod' means lhe period f1om August 8, 2023 10 August 23, 2023 (both days inclusive). 
Ca!)ltalized terms used but nOI spedfically defined in this Pre-Offer Advectlsemen1 cum Corrigendum shall have the 
same meaning assigned to such terms in the LOF. unless o1herwise defined. 
1. Offer Price: The offer price is INR 503 (FM! Hundred and Three) per Eq,.ity Share ("Offor Price"). The!e has 

been no reVISlon to Ille Offer Prtee. Fot further delails re!alif19 to lhe Olfer PrlOe, please reler lo Par~ioph 6 
ol the LOF. 

2. Recommendation of the committee of Independent directors: The committee oi Independent diec10rs of 
the Target Company (the ' IDC') publisfled its wTitten reasoniro recommendations on the Offer to the 
shareholders of the Target Company, on August 3. 2023 in lhe same newspapers In which 1he OPS was 
published, A summa,y of the relevant extracis ol the recommendations oJ the IOC are given tJelo,I(' 

Members of the Coolmittee of 
lndeper,dent Oireclors 

Reoommenctation on the Open Offer, 
as to ooe1itef the offer is fair and 
reaSOl\allle 

Summary of reasons for 
reconimendat,on 

Details oJ independent advisors (if 
any) 

3. Other details of the Open Offer: 

Ms. Neeru Ab(ol, Cllajrperson 
Mr Bhaskar Praman,11, Member 
Ms. Sangeeta Tat.var, Member 
Ml. Suresh Jayaraman, Member 

The IOC has reYleYled the PA. the DPS and the LOF Issued by 
the Manager to 1he Open Olla on behalf of the Acqui'er, in 
oonnectlon Yllth Ille Open Offer. 
Ghosh Khanna & Co. LLP, Independent Chartered Accountants 
appointed by the IDC to provide external opinion ~ h reSl)ed 10 
the Offer Price, has: 
a. opined thal the Olfor Price offered by the Acquirer (being the 

highest pnce prescrt,ed) IS in atx:ordance with tne Regulation 
8(2) of the SEBI (SAST) Regulations; and 

b opined that the Otfer F'rice is fair and reasonable. 
Based on the abo·1e. the IDC is of che opinion that the price of 
Rs. 503 (Indian Rupees Fl,•e Hundred and Three only) per Equity 
Share beir,g lne Oi!er Price offered by the Acquirer IS in 
(l'.)(11pliar,ce Yllth Regula!ion 8{2) of the SEBI (SASl) Regulations 
and the Otter Price is fair and reasonable. 

The IOC has reviewed the PA. the DPS and the LOF issued by 
the Manager 10 1he Open Offet on behalf of the AcciWet, In 
comec1ion l'tith the Open Offer. 
Ghosh Khanna & Co LlP, lndependM1 Chartered Accountanl 
appoinled by the IDC lo p,ovide external opinion m1h reS,J)eCI to 
the Offer Price. has: 
a. opined that Irie Otfer ~ offe:ied by lhe Acqu«er (being the 

highest price prescriled) is in atx:ordance '"1h the Regula1ion 
8(2) of the SEBI ($AST) Regulations; and 

b. opined that 1he Offer Price is fair and reasonable. 
Based on the above, the IDC 1s ot the opinion that the Offer Pnca 
of Rs. 503 (Indian Rupees Five Hundred and Three only) per 
Equity Share Is in ao::ordance with 1h& Regulation 8{2) of SEBI 
(SAST) RE:9Ulaooni and is in oompiarice with lhe SEBI (SAST) 
Regulabons and !he Offer Price ls fair and reasonable 
The shareholders are advisiro lo iridependenUy evaluate the Open 
Offer and take an informed decision, '\\fle1her or not to lllnder their 
equity shares in lhe Open Offer. 
Recommendation of IDC as submitted to stock exmar,ges may be 
accessed at website ol the Company 

Ghosh Khanna & Co. LLP. Independent CtiarteredAccounlants 

3.1. The Open Offer is being made under Regulations 3{I). 4 and 19 of the SEBI (SAST) Regulations to the 
P\Jbllc Shareholclers of the Target Company. 

3.2. The Open Offer is not a compellng offer In terms of Reguratlon 20 of 1he SEBI {SAST) Regulations. There 
was no rompeting offer to the Opeo Offer and the last date for making such competing offer has expnd. 

3.3. The Opeo Offer is for aoqul$i1lon of up to 1,87,12,577 (One Cfe>{e &ghty Seven l.a~hs TYlelOJe Thousand F111e 
Hundred And Seve11ty Seven) Equi1y Shares, constitutirig 29.00% (lwenty nine percent) of the Expanded 
Sllare ~ . cood•tiooal ul)On a rTllflmvn level of acceptance of at least 1.30.27 .826 (One Crtlfe Thirty 
Lakhs Twenty Sev11n Thousand Eight Hundred And Twenty Six) Equity Shares representing 20.19% (twenty 
pool one nine percent) of lhe EJpanded Share Capital. If the number or E.qurty Shares tendered 1n tenns of 
the Offer (and which can be validly accepted as P8' the cerms and condillOns set out in the letler of Offer) is 
less than 1,30,27 ,826 (One Crore Thirty Lakhs Twenty Seven Thousand Eight Hundred And Twenty Six) 
E~11y Shares, the Acquiret shall not acquire any Equity Shares under the Offer and the SPA s.hall stand 
rescinded in accordanoe with tile 1enns of the SPA alld the SEBI (SAST) Re~tiOllS 

3.4, The dispatch ol tile LOF to all lhe Public Shareholders al the Target Company holding Equdy Shares as on 
1he Identified Date has been compleled (either lhrough electronic or physical mode) on August 1, 2023. The 
Identified Date was relevant only tor lhe purpose of detennlnlng the Public Shareholders as on sudl date 10 
whom the LOF was lo be senL II is clarified lhat all the Public Shareholders (even if they acquire Equity 
$rares c1nd become 5hareooklers of the Target Company alter the Identified Da:e) are eligible to part1Cipa1e 
in the Open Offer. A copy of the Letter oi Offer ( 1,'hlctl lnciudes the Form of Accep1ance-curn• 
Acknolltedgment) is also available on SEBl's viebsile (bttps:1/www.sebi.gov.in) lrorn which the Puillic 
Shareholders can download f print the same. 

4. Instructions to the Public Shareholders: 

4. l . Jn case the EquilY Shares are beld.il, lm)'.sical form: Public Shareholders hoidwlg Equny Shares ii physical 
form may participate III the Opell Offer th!OIJSh their respecti\le Selllng Broker by providing the rele"34ll 
infonnalion 300 documents as mentioned in paragraph 8.12 of the LOF. 

4.2. Jn..,;.;~e.Jhe_Eq_uily..5.ba!J15Jlte..b.eloJJJ..Jl,,,JJ13leJializ.ed.Jomr Pu~ Shareholder.; wtio are holding Equity 
Shares in electronic! demateria!ised form and who desire to tender their Equity Shares in lhis Open Offer 
shall approach their respective Selling Brolcer. indJCaling lo their Seiling Broker the details ol Equity Shares 
that such Pu~ Shareholder intends to tender in th,s Offer aoo as per the procedure speafied in paragraph 
8.11 of lhe LOF 

4.3. In case of non:reoeipt o( the LOF: Public Shareholders hot.ling lhe EQIJty Shares may I•} dOY1nload che same 
Imm the website of SEBI (Wllw.sebi.goy.in) as well as from 1he website of the Managei lO 1he Open Offer 
(https:l/1wiw a1C1Scapita1.oo.11). A11emative1y, Public Shareholders holding lhe Equtty Shares may partic.pate in 
1he Op1tt1 Offer by providing !heir application in pla,n paper in writing signed by au shareholder(s), slating 
nome. address, number of Equily Shares held, client ID nurrber, DP n31!1e, DP ID number, number 01 Equity 
Shares tendered and other relevant documents as menliooed in the LOF. Such Pubic Shaiellolders have 1o 
ensure ihat the1r order 1s entered in the eleclrom(; pta1form whicll will be made available by BSE or NSE 
before the clorore of the Tenclenng Period. 

5. In tenns of Regulation 16(1) of the SEBI (SAST) Regulations. the draft lette, of o~er "'as submitted to SEBI 
en May 18, 2023 ('DLOF') SEBI. !/'Ide 1ls letter no SEBllHO/CfD/CFO-RAC-OCRl/PIOW/2023/29371/1 
dated July 21, 2023 r sEBI letter'), issued its commenl$ en the OLOF. These comments have been 
mcorporaliro in the LOF This Pre-Offer Advertisement cum Corrigenoum alw serves as a corrigendum lo the 
PA and DPS, and as reqwed II terms of the SEBI Letter, reilects the changes made ii the LOF as compared 
to the DPS. 

6, M.ilerial updale5 lot~ PA, DPS and the DL.OF; 

Thete ha~e been no malarial char.gas In relation to the Open Offet sine& the dale of lhe PA.and/or DPS, sa~e 
as o{herwise disclosed in !he DPS. OLOf, LOF and this Pre-Ofter Advertisement cum Corrigendum. The 
P\lblic Sh.iteholder$ a1e requested lo riote the fello'lwlg ~ey changes to the DPS and the OLOf in retai,on to 
the Open Offer. 

6. l . Ma1eriat update regarding Expanded Share Capdlll, Offer Shares and M1ninum level of Acceptance 

a. In terms of Regulabon 7(1) or the SEBI (SAST) Regulabons, the Offer Size had been compu1ed basi$ lhe 
to1al shares of the Targel Company as of the 10' workng day from the dosure of the Tendering Period. 
Aocord119ly, the term ·expanded Share Capttal' was defined 10 mean the total voting eqlJlly share cal)ltal 
of 1he Target Company on a fully diluied basis (\\hich in relation to the ESOPs. shal include the ESO~ 
1\htch have ~eS!ed and shall not include the ESDPs whiOh remain unvested) as of the 10• working day 
from the closure of lhe Tenclering Period of the Open Offer (1~ may change on account of any fulura 
corporate acbons and vesbng er exerase of ESO?sJ 

b. Aooordintjy, as stated In the DI.OF. lhe EJpanood Share Capiial as or Che da!e of lhe OLOF was 
6,45,11,127 (Six Clore Forty Five Laths Eleven Thousand One Hundred and Twenty Seven) Equity 
Shares, which ac:oounled for the total sha,es at the Tar99t Company on a fll-{ diluted baSIS (including 
ESOPs which have vested and shall not include the ESOPs 1~hidl remain unvestoo) as of July 24. 2023 
(being the 10' Wof1<ing Day from the date of lhe clos;ure of the Tender11g Period 8$ per the lnd,eabve 
timelines set forth in the OLOF). 

c. However, given that the mnelines for the Open Offer have been revised upon receipt of the observation 
letter from SEBt d~!ed July 21, 2023, lhe Ex;pafl(led Share Gapilal being hllked 10 the 101h Worloog Day 
from the date of the closure of the Tendering Period was recalculated for the purposes of disclosures in 
tl\e LOF An additional 15,000 ESOPs. which are due to vest on August 19, 2023 wil result ,nan increase 
or the Expanded Share Capilal from 6,45,11,127 (SiK Crore Forty Five Lakhs Eleven Thousand One 
Hundred and Twenty Seven) Equity Shares in the DLOF to 6.45,26 127 (&< Crore Forty Five Lakhs 
T11-enty SiK Thousand One Hundred and Twenty Seven} in LOF and also consequenUy. result in an 
Increase in !he Oller Shares, Offer Size all(f Minimum Level of Acoeptanee 

d. Aooordingty, !he definition ol 'E~panded Shafe Capital' has been modified to provide ample clar~y as to 
the number of osrenl equity share capital and the number of vestiro ESOPs as of the 101h (Tenth) 
working day from the closure of the Tender,ng Period or the Open Offer based on re111Sed schedule of 
major activities for the Open Offer set out in the LOF. also set out in paragraph 8 of this Pre,Offer 
AdOJer~sement cum Corrlgend111T1 below The mod fied daf1nltiM I)( Expanded Share Capt1al' 11 the LOF. IS 

set out belo,11: 

financ · 

The total 1/0ling equify share capital of lhe Target Company on a fuily diluted basis (which ill re/81ioo lo the 
ESOPs. shctiY ,ncJude the ESOPs which have vesied and shall nor include lhe ESOPs which remain 
unvested} as of th8 10th (Tenth) warl<i1ig clay from Iha cloSIJ/8 of the Tendering Period oflhe Open OffaI 
(rm/ch may change on account of any ftllure oo,porate acl/ons and ves/lng ()( exel'CISe ol ESOPs), which 
as oftf/.8 data of the Le!ter of Offer, is 6.45.26, 127 Eqllity Shares comprising of 6,32, 10,918 Eqllity Shares 
/IIICll>d,lng 5Q,(/O() eQ~ity Shares which h8ve been fully paid-up BIid a,l'otted, W await listing.1r.,c/ing approvalj 
being the equ11y share capital as of the date of Ille Leiter of Offer and 13,15,209 ESOPs which have 
vested as of September 6, 2023 (ooing the 1001 (TerAh) l'rolxfug Day num the cio.slNe of the reooemg Perirxf>. 

e Pursuani to inCJease in E,qiaoded Share Capilal as detailed al>o•re, Ille number of Offer Shares have been 
revised upwards from 1,87.08,227 (One Crore Eighty Seven Lakhs ~ Thousand Two Hundred and 
Twetll\' Seven) Equity Srares to 1.87. t2.577 (One Cnxe Eighty Seven Lakhs T11~•te Thousand Frre 1-tnJred 
and Seventy Sevoo) Equity Shares, 001'1Slitulir1g 29.00'.4 (rminty nlne pereer,1}" the Exparded Share Captt;t 

f. Consequent to the Increase in Ille Expanood Share Capilal and the reviSIM m the Offet Size, the 
Minimum Level ot Aooeptanoe has accoolingly also beoo revised upwards from 1,30,23,918 (One Clore 
Thirty la~hs Twenty Three Thousand Nine Hundred and E,gllteen) Equity Shares to 1,30,27,826 (One 
Crore Thirty lalihs Twenty Seven Thousand Eight Hundred and Tv,enty Six) Equity Shaces. representing 
20.19% (twenty pomt one mne perwot) of lhe Expanoed Share Capdal · 

6 2. Malelial update regardl'flQ pre and post-offer sharehold1119 pattern of the Target Company 
Consequent to the change in Expanc!ed Share Capital and the revisul in lhe Offer Size. changes have also 
been made to the pre and posl-offe( shareholding pattern ot lhe Target Company. Pre and P')$l-Offe, 
shareholding partem oi lhe Target Company as on the elate ol the Letter of Ofier (assuming lul acoeptances) 
is pr0¥ided under paragraph 5 17 of the LOF and set ou1 below: 

Shareholders' Shareholding and Equity Share-sl voting Equity Shares/ Shareholding/ 
category voting rights prior rights agreed to be voting rights voting rights 

to the SPA/ acquired which to be acquired after the 
Unckrtying triggered off the in the Offer Undertying 

Transaction and SEBI (SAST) (Assuming full Transaction 
Offer "' Regulations acceptances)111 ancl the Offer 

{A) (B) (C) (A)otiB)+(C):(D) 

No. of No. of No.or No.of 
Equity %'' Equity o/.'' Equity %"' Equity %"' 
Shares Shares Shares Shares 

(1) Promoter/ 
Promoter 
group 

a. Part,es to 
the SPA, 
if any 1,98,76.757 30.80 (1,41.95.748) (22.00) NA NA NA NA 

b. Promoters 
other Ulan NA NA NA NA NA NA NA NA 
(al above 

Total 1 (a+b) 1,98,76.757 30.80 (1 .41.95,748) (22.00) Nil Nl NA"' NA'' 

(2)Acquirer Nil Nil 1,41.95,748 22.00 1.87 ,12,577 29.00 3,29,08.325"' 51.00'' 

Total {1 ♦2)'" 1,98,76,757 30.80 . . 1,87,12,577 29.00 3.,29,08,325"' 51,00• 

(3) Parties to 
the SPA 
otticr than 
(1)(a) NA NA NA NA NA NA NA NA 
and (2) 

(4) Pubnc 
(other than 
parties 
to tMSPA 
and 
Acquirer) 

a. Fls/MFsJ 
FllslFPlsJ ~.50,88.1 14.96 NA NA 
Banks/ 
SFls'' (1,87.12.577) (29.00) 3, t6, 17,802"'' 49.00"' 

b. Others" 3.49.98,486 54.24 NA NA 

Total (41 (a+b) 4,46,49,370 69.20 . . (1,87,12,577) (29.00) 3, 16, 17,8021'111 49.0li'"' 

Grand Total 6,45,26, 127 100.00 . . . . 6,4$,26,127 100.00 
(1+2+3+4) 

Totaf number 21,871" . . . NA NA See See 
of shateholrfers Note8 Nole 8 
In "Pubfic' 
calego,y"' 

Notes: 
1. Based on the sharehoJdmg (from benef!dary positJOn data) as of July 21 2023. 
2 Considenng ft,// acreptanres and llSSiNlleS /hat /he cwdtioofor ilfmlfTlUlll Level of~ has been fiAl'!i'fed 
3 Calculated on 1he basis of the Expanded Shan1 ~itlll of lite Target Company. 
4 Upon Completion, in accordanc:e with 1/ie SPA and sufJ/ec.t to the provisions of Reyu!aflon 31A of the SEBI 

LODR Regulaoons, tlt6 Target Company shaJ1 ta/rs steps to dedassify tho Sellefs and olher 
promoter/promo/er group entities of !he Target Company as promoters ol the Tal!lel Company and the 
Acquimr wilt acqUJrB conlnll of the Targer Company and b& classified as the promo/llf of the Ta,get 
Company in ar:cordllnre with the JJ(Ol1sions of Regulation 31A of the SEBI LODR Regu/Bfions 
(#) Public shareholding includes 56.81,009 Equity Shares. represeflllng 8.80¾ of the Expanded Share 
Capila/, held by the existing promoier/ promoter group of the rarge1 Company, wh/dJ wJ/1 be class/fled as 
public sha!ehalding post the Open Offer, tn accatdance with the SPA Bfld Bpf)licatxe taw. 

5. tndudes shareholduig of Fis. MFs. F/ts/FP/s, Banks. SFts as well as AIFs. 
6. Others in<;/udes shareholding of public shareholders other than F//1.!Fs/Flls/f Pls/Benks, SF/s Bfld A/Fs 

disclos«f Jn 4(a) and ~rudas 50,000 Equity Shases which ha~ been fully pa/(Hip and a"orted, but awa// 
Nsbng,1raclmg app~ and holders of ESOP that 1Jre vested as of the 10th {Tenlh) working day from the 
closure of the T8"dellng Period of the Open Offer. 

7. r01a1 nlJJllber of sh/lfeholders /fl 'Pui;l/c' cai9gQ1y has bee,, calcU/aled eased 011 &J1 pubbe stweho~ 
(including FIIMFs.lFl/s/FP/s/Banks, SF/s. A/Fs and Olhers} and includes holders of ESOPs that are Vfl.StfJC! 
DUI not e~erc/$ed. 

8. The llJJJl?l>er of pl.tb/iC wrehol<ters after the Underl'f!ng Tr&/l~n and th9 Offer $ha!1 ~pend ()II the 
&dual /endefing by lfre Public Sharehorders in the Open Offer. 

6.3. Malenal upd.ale regarding MaX111um Offer Consideration and Financial ~men1s 
a Pursuant to the revision in the Offer Size as detaied in paragraph 6.1 above. the Maximum Offer 

Conslderauon will resunan1ty change and has been accordln~ revised upward$ frorn INR 94 I ,02.38, 181 
(Nine Hundred and Forty One Crore Tvro lakhs Thirty Eighi Thousand One Hundred and Eighty One) to 
INR 941,24.26 231 (Nine Hu~dred Forty One Crore Twel\ly Four Lakhs Twenty s,x Thousand Two 
Hundred and Thirty One), assuming run acceptance of the Offer. 

b In terms of Regulation 17 oi the SEBI (SAST) Regulations, the A.cquirer is required to create an esc,ow for 
an amount equal lo 100¾ (one hundred percent) or the tolal oonSlderallon payable for the Minimum LeYel 
of ~ lance i.e. INR 655,29,96,478 (Six Hundred Fifty Five Crore and Twenl'{ !'fine Lakhs Ninety Six 
Thousand Four Hundred and Seventy Eighl) o, 50% (fifty percent) of the Mamium Offer Consideration 
i.e. INR 470,62,13.116 (Four Hundred Seventy CroteS Sixty Tll'o Lakhs Thirteen Thoosand One Hundred 
and SD1teen), 1111ichever is higher. 

c. In this regard, the Acquirer and the Manager lo the Open Offet tnrer afia had entered into an escrow 
agreel!l!ll1t with Axl$ Bank L1m,1ed {"Escrow Agent'), acting throug.n its office at Axis Bank, 502, Ground 
Floor. Bengal Chemical, Opposite Century 8azaar, Prabhade>;i, t.lumbai, Maharashlra, 400025, dated 
May 9, 2023 ('Escrow Agreement'). Pulliuanl lo the Escrow Agreement, the Acqu11er had established an 
escrow aooount under !he name "TCIIIS OPEN OFFER CASH ESCROW ACCOUNT' (1:scrow Account') 
and had deposited a sum of INR 655,15,00,001 (Stx Hundred FIiiy Rve Crore rtlaen Lakhs and One) m 1he 
EscrO'\\' Account (bemg more than the total considerallOn payable tor the t.tmum level of Acceptance). 

d. Con~nt to lho revisoon in the Minimum leYSI or A.coep1ance. as detailed in paragraph 6. 1 above, the 
Acqu1rer has, in compliance \\'l1h Regulation 18 of the SE81 (SAST) Regulations, d,epos.ted an additional 
sum of INR 15,00,000 (Fifteen Lakhs) in the EsCJow Acoount, resulting in a revision II lhe Escrow Account 
upwards from INR 655.15,00,001 (Six Hundred Fil1y Flv.e Cro!e Fifteen Lal<hs and One) to INR 
655,30.00,001 (Six Hundred Flfl~ Ft'Ve Crore Thirty Lakhs and One) (being more lhan lhe lotal 
consideration payable for the revised Minimum Le·,el of Aoceplance), by way or cash deposit lo C001ply 
with the requirements of Regulatioo 17 of the SEBI (SAST) Reg,Jations 

6 4. Malenal update regaidiog status of Statutory iwrovals 
As distiosed II tile LOF, to the best of the knoYlledge of the Acquirer, other than !he CCI Approval and 
Shareholder Approval, there are no sta1utory or regulatory aP!J(oval(s) required by the Acquirer to complete 
the Uooerlyt1g Transaebon and this Open Oller. The CCI AWfOYal has been rece1ved on !re 27, 2023 and the 
Shareholder Approval has been received on June 8. 2023. The LOF has been upda:od to reflea tho same. 

6.5. Mat8'Jal update regarding financial statemen1s of the Aoqulrer and Targe1 Company 
a. Disclorore ol l.mited relliew consolida!ad financials for the 9 (nine) mcn1hs peood ended Decemw 31, 

2022 for the Acquirer as disclosed in the OLOF have been repla<:ed with the consolidated audited 
financials tor the Acq\ll'l'er for the ~nancial year ended Maren 31, 2023 in paragrapll 4.1, 14 of the LOF and 
the oontingent liab~ities of the Acquirer as at six months period ended on September 30. 2022 as 
disclosed in the OLOF has been ~ with oonbngent liabi~lies of !he Aoquirer as on March 31. 2023 
as in paragraph 4. t.15 of lhe LOF. The ronsolidated flnancials and contingenlliabities oflhe Acquirer as 
disclosed in Ille LOF are set out below foi reference. 
Bnel of consolidated audited financial detalls fa, the 12 (!11-elve) month period ended Mafch 31, 2021. 
March 31, 2022 and March 31, 2023 are as follows: 

(/HR In Crore) 
Profit & Loss F'inancial year ended Financial year ended Financial year ended 
Statement March 3t, 2021 March 31, 2022 March 31, 2023 

(Consolidated} (Consolidated) (Consolidated) 
(Audited) (Audited) (Aucfltedl 

lncoole from Operatlons 5,248.92 8,136.22 12,417 90 
Other Income 7340 100.55 116.46 
Tolali.ncome 5,322.32 8,236.77 12,534 36 
Tolal Expendlture • 4,694 .1 7 7,036.30 10.924.32 
Share In ProfiU (loss) 
ol Joint Venture (0.34) 2.34 6.84 
Profit Before Depreciation. 
lntefest and Tax 627.81 1,202.81 1,616.88 

Depreciation 962.75 997.03 1,226.96 
lnlefest 502.60 350.71 472.36 

Profit Before Tax (837.54) (144.93) (82.44) 
Provision for Tax {101,54) (26.57) (22 97) 

Profit After Tax (736.00} (118.36) (59.47) 

• Total Expenditure does not ~fude Oepreclaliort and Interest 

(INR In Crore) 

Balance S heel Flnanclal year ended Financial year ended Financial year ended 
Marc,h 31, 2021 March 31 , 2022 March 31, 2023 
(CoMolldaled) (Consolldated) (Consolidated) 

(Audited) (Audited) (Audited) 
Soun;es of MJmJs.; 

Paid-up Share Cap,1a1 (A) 915.05 938.29 948.79 

Reserves and Surplus 
(eJcluding revaluation 
reser\leS) (B) 1,761.22 1,850.23 2.397 21 

Nel 'Horth (A+B) 2.67627 2.788.52 3,346.00 

SeClll'ed loans 26.28 36.84 880.14 

Unsecured Loan~ 79209 1,19549 t425 38 
Lease Uati,,,ties 2,463.40 2.868.09 4.267.34 

01hec Llabities 4,213.43 5,517.62 7. 122.42 

Total 10,171.47 12,4061i6 17,041.28 

Usu of funds; 

Net Flxecl A$$ets • 612.31 733.77 1,154.81 

ln"8stments 73.59 75.89 84.15 

Net CurrenlAsse1s" 3,902.59 5,334.52 7,170.05 

Intangible Assets 699.65 694.63 1451.48 

Rtght·ol-use Assets 2. 141.42 2.522.93 3.623A4 

Goodwill 1,997~ 2.209.20 2 32970 

01he< Assets 744.65 835.62 1,227.65 

Total 10,171.47 12,406.56 17,041.28 

' Net Fixed Assels compnstts ol Property. Pkmf arrd Equipment and Capital work-in-progress 
•• Not cwrenl assets are taken as per the f)IJb!ished ,esu/ls ((){ that financial }'llar 

Other f inancial Data Financial year ended Financial year ended Financial year ended 
March 31, 2021 March 31, 2022 March 31, 2023 
(Consolidated) (Consolidated) (Consolidated) 

(Audilvd) (A.udiled) (Audited) 
Dividend (%) . . . 
Earnings per share (basic) 
(u, INR) (8.23) (1 18) (0 38) 

Earnings P8' share (diluted) 
(m INRJ (8.23) ( t 18) (0.38) 

Return on t.Jet worth• (27.50%) (4 24%) (178%) 

Book value of Share 
(in INRl" 28.55 29.72 35.27 

• Relum on Nel worth 1s computed as ProfiJ a~er tax dlVided by Nef worlh Nel•worlh/SharelloJder' funds includes 
Equity share capital, oroor equity (Reserves and SW'pfus1 and N-011-ConrlOifmg Jnrerosi 

• • Book value per share is computed as t.'el wonh divided by number of shares ootslanding 

The oontingenl liabili6es or the Acquirer as on March 31, 2023 are as follows; 
(JNRin Crate) 

Sr. No Particulars Amount 

Claim$ agatnst the Group not acknowledged as debts 

1. Commercial taxes 12.22 
2_ Excise dutv 0.50 

3. Customs duty 2.21 

~ Bank Guarantees 37.67 

5. Texb!e oommiuee cess 0,75 

6. lnoo1111t Tax 1.41 

7. 01hers. 15.76 

Total Contingent liabilities 70.52 

• Penains 10 claims made by th.lM f)8J1/es, pooding s811/ement wlv'Ch are considered not reneble 

b. Limited rel/Jew staooalone f:nanoals for Ille 9 (nine) months period ended Oeoember 31, 2022 for the Target 
Company as disclosed in the DLOF have been replaced with the &tandalone audited financials for !he Talget 
Company fa, the financial year ended March 31, 2023 in paragraph 5.16 of the LOF. set out belo'u for 
relerenoe. 

Brief ol standalone audited financial details for Ille 12 (twelve) month period ended March 31. 2021, Marcil 
31 . 2022 and March 31, 2023 are as follows: 

(JNR in Crore} 

I Profit & LOllS Statement Financial year ended Financial year ended Financial year ended 
Marc:h 31, 2021 March 31, 2022 March 31, 2023 
(Standalone) !Standalone) (Standalon.) 

(Audlled) (Audited) (Audlled) 

Income (ram Operations 635.54 396.05 1,201.59 

Other Income 48.99 34.69 16.01 

Tolal Income 684.53 930.74 1.217 60 
TOlal E.icpend.rture • 633.10 800.41 1,07S 97 

Profit Before Depreciation. 
!merest and Tax 51.43 124.33 141.63 

Depreciation & amortiza1ion 
expense 91.91 94.38 120.82 
Interest•· 36.46 37.17 52.02 

Profit Before Tax (76.94) (7.22) (31.21) 

Prol/lSlon f0t Tax (20.56) (t.49) (13.67) 

Profit After Tax (S6.l8) {S.73) (17.54} 

• Total ExpoodRUra doas not illdude Doprociation & amortization exf)Mlso and Firlance Costs 
•• lnteresl ,epresellls 1/Je Finance Costs 

(INR rn Crore) 

I Balance Sheet Financial year ended Flnanclal year ended Financial year ended 
March 31, 2021 March 31 , 2022 March 31, 2023 
!Standalone) (Standalone) (Standalon.) 

(Audited) (Audited) (Audited) 

Soun;es of l'limls; 

Paid-up Share CaDi1al (A) 12.31 12.32 12.34 

Reserves and Surplus 
(excluding revaluation 
reser\les) (8) 599.67 607.55 599.36 

Nel worth (A+B) 61·t.98 619.87 611.70 

SeCBed loans 536 39.50 

Unsecured Loans . . . 

Total 617.34 619.87 6St.20 

Uses offunds: 

Net FiKed Asse1S ' 33.35 4829 70.00 

lnYeslments 172.37 145.59 2.12 

Net Cun-ent Assets " 411.62 425.99 579.08 

Tolal mlsoe&aneous 
expenditure not written off . . 

Total 617.34 619.87 651.20 

• Nel Fixed As.sets Includes Properry, plam Md eqwpment, Cap/la/ work-lrt-progres.s and lmang/ble asse1s 
" Net Cunent Assets includas Righi-of-use assets. Firrancial assets. DefeJTed tax assets. Non-current tax sssefs, 
Orlier IIOn-CUffem assGls and alt cwmnr asseis &tC'1pl in~estmen/s (di.sctosed separal&/y) nened off with Lease 
/iabitities, Other fltlllnciBI /iabWfies, Ptovisiolls, Oiher /)(/1),cv,rent liabilities and aN current fjabifities except 
bolTOwU)gS ((flsclose(t separately) 

Other Fln_anclal Data FlnanclaJ year ended Flnanclal year &nded Financial year ended 
March 31, 2021 March 31, 2022 March 31, 2023 
(Stand_alone) (Standalol)e) (StandaloM!) 

(Audited) (Audited) (Audited) 

Dividend (%) . . . 

Earnings P8' share (bas,c) 
(mlNR) (8.85) (0.90) (2.75) 

Earnings pa share (diluted) 
(in INR) (8.85) (0.90) (2.75) 

Retum on Net worth • (9.21%) (0.92%) (2.87%) 

Book value of Share 
(in INR) •• 99.47 100.61 99.10 

• Return on Nel worth is computed as P1ofi1 after tax d"wided by Not worth. NIJl•oorih/Shamho/der' funds IIICludBs 
Equity Share cap~a/ 8fld other equiry (Rese,ves and Surplus} 
•• &>ok v/llOO per share is ccrnptl/ed as Nel worth divided by No. of sh919S outSWlding 

6.6. Other material ~es to Ille DLOF: 

a. Paragraph 1.1 has been replaced wilh the fotbwing in lhe LOf: 

l'ills Offer is ccnc/Jriona/ on a minimum level of acceptance orat least 1,30,27,826 (One Crore Thirty Lal(hs 
Twenty Sewrr Thousand Bght Hundred And Twenty Six) Equity Shares representing 2().19% (1¥ten1y 
paint one nine percem) of the E•panded Share Cap,lal. If Jhe number of Equity Shares tendered In iemis 
of 1116 Otter (and wllfch can be vabiffy aCJ:Of)l.ed as per the lorrns and conditions set 0111 in lhis tallor of 
0/Jer) ~ less than 1,30,27,826 {Orie Crore Thirty LaMs Trlef'lly Seven Tnovsanci Eight Hundred Arrd 
Twenty Six> Equiry S!r.tres, the Acqulrer Shall not acquire any Equ/ly Shares under tho Offer and r11e SPA 
sha!1 stand resr;inded Ill 8'oordance with the lerms of the SPA and /he SEBI (SAST) Regulations. 

b. Paragraph 3.3 2 has been l.lpdaled la clanfy that the Scheme will be ~ to the piooe(Me as spee)fled 
in the master circular beamg number SEBIIHOiCFO/POD•2/PlCIR/2023/93 on 'Schemes of Arrangemonf 
dated June 20, 2023 i~sued by SE.Bl 

e. F'aragraph 5.3 has been updated ID lnctude the folkY11ing oonfim,ahOn: 

Too Underlying Transaction and the Scheme aro peftlll'lted by fhe articles of association and 
memorandum of association of the Ta,gef ~y 

d. ParagraJ)h 5.9 has been updatoo la dallfy that al Equ.ty Share$ ol the Tatget Company are llsled on BSE 
and NSE except 50,000 Equi1y Shares for which listing and trading approval is awaited from BSE and 
NSE. In thtS regard, please See pa,agioph 7 below. 

e. The LOF has been updaied to include the folo'n1ng confirmations: 

Paragraph 3.2.13: T/JeAcquirer has not acquired any Equiiy Shares of the Ta,gef Company since the date 
of the PA , e., May 5, 2~3 and up to lhe diile of this Letter of Offer. In lhe event any E:quity Shares al the 
Ta,gel C0111pany aro acquired by the Acquiror, the Acqwrer wit/ llor sell any Equiry Sharas of the Ta,get 
Company during the ORer Period in lerms of Regtrlation 25(4) of the SEBI (SAST) Regulations 

Paragraph 4. 1.12: Neither rhe Acquire<, IJO( any of Hs direcJors, promolers and key managerial personnel 
have been categorized as wiJJCN detauners or fugitive economic offenders in terms of Regulation 2(1>{ze) 
and RegJJJatiOrl 2(ia) of Ille SES/ (SAST) ReguJations, respectively. 

connmmJ OJI nm J><tge ... 

•• • 
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. Patagraph 4.1.13. There ar9 no directions subslSlmg or proceedings pending agalnsr rh8Acquifllr and rile 9. Revise<l Sche<lul& of Major Activltlts: • The original schedule of activities was indicawe (prepared on I/re basis of rJme/ines pr0V1'ded under the 
diredors of the Acqwrar by SEBI or Stock Exchanges. No penemes have been Jev.'ed by SE.Bl I RBI The l'elllsed schedule of maio1 actN11les pertaining to the Offer Is set out beiO'lv: SEBI (SAST) Reguiatioos}. 
aga~t~l llr& Acqu/r&r and Ille dir&eror.; of the Acq111rel Sr. Activities Original Schedule of ReVised • Tl>ere has been no competing otrer. . ParllQraph 5.13: No acquisi1ions have IJ-een made by rhe promo/er/ promoter groi1p of the Target Company No Aetlvllles• Scl1edule of ' /den/Jfred Dare is only for lh& purpose of dtltetm!ning /he names of 1119 Public Shareholders as on such da111 : 

las""' DLOFl Activities In the Target Company. either dvr/llg the 1/11a/ldal Y$Br J/l which Ille Pul>/JCAMOun~ment has ~n maw to whom lhe Letter of Offer r,'i/1 be sent. It is cfarified that alt Public Shareholders (even if ttrey acquire Equity 
or III any fiooncial ye8fS since !Ile dale of fisting of the equity shares of the Target Comperry on the Stock 1 Is~ of Public MI\Ounoement Ff\Cl.av, Mav 5, 2023 fno,ay,Ma-, 5, 2023 Shams and become sharehOldefs of Ille Targer Compatty att&r th& ldantf~ fn!e} Mil e/.igible ro partJc}pate 
E~changas on July 30, 2018 2 Publication of 1he De:ailed Public Statement Friday. May 12. 2023 Friday, May 12. 2023 111 the Offer any lime dUfin9 the Tendeoog Period, 

I. The folav,ing cisclosutes ha\18 been Included in relation to the Target Company and the promoter and 111 ne-,,spapers 10. Other lnlol'!llGtion: promoter group of lhe Target Compaey: 3 Film of the Draft Lellet of Offer with SEBI Thursdav, Mav 18 2023 Thursdav, May 18 2023 
10.1. In relation IO ll'ie d,sclow,~ relaoog to the Tatgel Company a1ld the Sellers, Ille Acqwer has rehed on the . Paragraph 5.14: A SOON CaLJSil nolioe dat&d July 20, 2023 has been issued by SEBI 10 rile Ta.rger 4 l.a$l date for public announcement Thursday, June t , 2023 loorsday, June 1. 2023" information provided IJ.y the Target ComPilllY and 1he Seffels or as available in public domain and ha& not Company for an aI!eged violation of RegvJalion 26(6) of SEBI (LODR) Regidalioos. The Target Company for rompeling ofler(s) lnd-ependenUy verified the acwracy of details of lhe Target Company or lhe Seller. S\i)jecl to Ille afores.w, Is In 1~ pt0cess of 1'9spo~ding to r~ Show ~µse ~lee. Of~ rnan rile arore~nrioned, /he{e are no 5 L<1&t date for receipt of SEBI observati011s Thursday, June 8, 2023 Fooay, July 21, 2023 the Acquirer and its directors, severaBy and joimly, accep1 full responsibility for lhe information coolained in diredions wbs/sting or pror;eedings penr!ing against fire Targel Company by SEBI or Stock Exch3nges. on the Draft Lelle, of Offe, (in the 8\'ant 1his Pre-Offe:r Ad.-e11i:semenl cum Corrigendum and also r01 the obligations of the Acqulrer as laid drw.n ,n 1he No penalties h- been levied by SEBJ I RBI a.gains! the TBJYel Company, Ille pr~er and promoter SEBI has nol soughl darrficalions or SEBI (SAST) Regula1ions. The Acqui'er would be responsible lo ensure compliance viith the SEBI (SAST) group and lhe directoo of lhe Targei Company. additional infom,ation from the Manager to Regu1atio11s. 

• Paragraph 5 15: Regulation 31(4) of I/re SEBI (SA-ST) Regulal/011s requires discloovres to be made. oo e lhe Ooen Offer) 
10.2.All referooces to ' Rs." or 'INR' are references lO the Indian Rupee(s) . yearly busis. by promolOJS of a target company along w/111 pe,soos acring in c.oncert, wirh respect to 6 ldentifled Date' MaMW, Jun& 12. 2023 Tuesday. July 25, 2023 

This Pre-Offer Advertisemen1 rum Corrigendum '1/ould a.'so be available on SEBl's website a1 encumbrances, direct or indirect Oiher lhM lhosse arrelldy disclo-sed during the f1118ndal year Wllile tltere Last date by which the Letter of Offer is to be M011day June 19, 2023 Tuesday, August 1, 2023 11. 7 
WIWf,sebl gov,lri, was no ellCtlfrlbranco on t/lQ sher11s hold by 1h11 promotet aJld promo!&r group of roo TaJ!lor Company dlspa1ched to 1M Pub6c Shareholders 1..t.ose 

dunng the financial year 2020-21, a disclosure to I/lat effect was not made BS requlfflrf under Regular/on names appear on the registet of members on 
31(41 of the SEBI (SAST) Regulatloos, for which SEBI may l11i!/a/e suitable ac6on agaills.t /he promoter lhe ldenbfied Date, and 10 s1oek E~chafl9e$ ISSUED ON BEHALF OF THE ACQUIRER BY MANAGER TO THE OPEN OFFER a!ld prornoler group of tire Target Company. and Targel Company, and Regi&trarto the 

g The LOF has been updated 10 Include conditions precedent set out III the SPA II relabOn lO the business Open Offer to tSSue a d1$patch coml)lelion MANAGER TO THE OPEN OFFER 
ol lhe Targe1 Company. Please refer to paragraph 3.1.3(iv)(d) of the LOF for fw1her details. certifica!e : 

Axis Capital limited 
h The LOF has been updated to include lhe updated share cal)llal slructure of lhe A.cqu1rer as of .My 21, 8 Last dale by which the coml'l\ltee of lhe Thursday, June 22, 2023 Frlday,Augusl4, 202:3 " AXIS CAPITAL 1st Floor, Axis House, C-2 Wadia International Cefllre, 

2023 and lhe updated share capilal structure ol 1he Tarse1 Company as of the dale of the LOF. Please independent directors of the Target Company P. B. Marg, Wotli, Mumbai - 400 025, Maharaslltra. lndla 
refer to paragraph$ 4. I .3 and 4.1 6 and paragraphs 5.4 and 5.5 of the LOF reSpedlvely, for further details. sha give its recommeodabon to lhe Public Tel· +9122 4325 2183 

I. The LOF has been updated to incble an updated quarterly oompiance report on corpora1e 9()1'8maoce Shareholders for this Open Offer Fax: +91 22 4325 3000 
as of June 30. 2023 submilled by the A.cquirer. Please refer to paragraph 4.1.9 of the LOF lor fur1her 9 Last date for upward revision of the Offer Thvrsday, June 22, 2023 Fnday.Augusl4, 2023 E-mail· tccl.openofler@axiscap.in 
details. Price I the size of the Offer by Acquirer Conlacl Pl)rson: t,lr. Pa11an Naik 

7. Material updates to tho LOF 10 Oa\e ol publicaboo cl opening of Ille Opeii Friday, June 2~. 2023 MQ/lday, Augu&t 7, 2023 SEBI Registration No.: INM000012029 

7 1 Malefial update regard<llg the listing and trading 8pjlr01131 for the 50,000 Equ,ty Shares Offer public annWlC8fllenl in the 
newspapeis m which the Detailed Public 

Please note !hat Paragraph 5.9 ot Ille LOF pro'llcles that Equity Shares of the large! Co~ny are listed on Sta1ement was published REGISTRAR TO TllE OPEN OFFER 
BSE and NSE except 50.000 Equity Shares for which lislillg and trading apprt>Yal is awaited from BSE and 

11 Date of oommencement of lhe Tendering Mood.ay, June 26. 2023 Tuesda~AugustS,2023 Link lnllme lndla Private Limited 
NSE. Please note that the listing and trading awoval klr lhese 50,000 Equity Shares has been 1eoeived Period t'Olfer Ooenlng Date') LINKlntime C 101, 247 Parlc, L B.S. Marg. Vrkhroli (Wesl), 
from BSE and NSE on July 28, 2023 

12 Date of closure of the Tendeflng Penod Monday. July 10, 2023 Wednesday, • Mumbai • 400083, Maharashtra, Ind.a 
Tel· +918108114949; Fax: •91 22 4918 6195 8. Stitutory and other approvals: ('Offer Closing Date"\ Auaust 23, 2023 
E-mail. tC11S.offer@llnkintime.co.ln. Contaet Person. Mr. Sumeel Deshpande As disclosed in 1he LOI', the Untledying Transacoon and the Open Offe, are subject to receipi of lho CCI 13 La&t date of cormiunicating the rejection/ Monday, July 24, 2023 Wednesday, Website; wwwlmkil1ime.co m; SEBI Registration No,; INH000004058 Approval and the SharehOlder App(Oval The CCI Appro,al has been received on June Z7, 2023 and lhe acceptance and completlon ot payment of Sep1,embe1 6, 2023 CIN: U67t90MH1999PTC118398 Shareholdet Approval has been received on June 8, 2023. To the beSI or Ille koo,~ge or the Acquirer, olher consideration or return of Equny Shares 

than the CCI Approval and Shareholder Approval, there are no statutory O{ regulatory approval(s) required by lO Ille Public Shareholders 
Pl~~: Mumbai the Acqu1re, to complete the Unde,tylng Transaction and lhis Open Ofter. However. in case of any stalutory or t4 Last date for pullication of post- Offer Monday. July 31. 2023 Wednesday, regulatory apprt>Yal(s) being required by the Acq1.11rer at a later date, lhis Oller shal be subiect to sui;h 

public announcement II lhe ne-NSpapers ~ptember 13 2023 Oate:AllgustS. 2023 
approvals. 111 lhe event that MY sta1utory or 1egulatory appro11als requlr11d are 001 obtained or are f"-llly 

in which the DeJailed Public Statement was refused or are otheMise not received for rea.s011s outside the reasooable control of the Acquirer, the Acquire, 
published may withdra\\, lhe Offe1 urlder Regulation 23 of lhe SEBI (SAST) Regulations. 

D 
Adf.tct ur.s 202 

~inane · •• • •••• •• • 



� ������� ��������������� I I 
PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION 

OF SHARES AND TAKEOVERS) REGULATIONS, 2011 , AS AMENDED, AND CORRIGENDUM TO THE PUBLIC ANNOUNCEMENT AND DETAILED PUBLIC STATEMENT 
WITH RESPECT TO THE OPEN OFFER TO THE PUBLIC SHAREHOLDERS OF 

TCNS CLOTHING CO. LIMITED 
Registered Office: 119, New Manglapuri, W House Mandi Road, Sultanpur, Mehrauli New Delhi -110030; Tel: 011-42193193; 

Website: https:l/www.tcnsclothing.com; CIN : L99999DL 1997PLC090978 

OPEN OFFER FOR ACQUISfTION OF UP TO 1,87,12.577 (ONE CRORE EIGHTY SE\IEN LAKHS TWELIIE 
THOUSAND FIVE HUNDRED AND SEVENTY SEIIEN) FULLY PAID UP EQUITY SHARES (~OFFER SHARES") 
OF TCNS CLOTHING CO. Ll:MITED ("TARGET COMPANY") OF FACE VALUE OF INR 2 EACH, 
REPRESENTING 29.00¾ {TWENTY NINE PERCENT) OF THE EXPANDED SHARE CAPITAL FROM All THE 
PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY ADITYA BIRLA FASHION AND RETAIL LIMITED 
("ACQUIRER"), CONDmONAL UPON A MINIMUM LEVEL OF ACCEPTANCE OF AT L.E.AST 1,30,27,826 (ONE 
CRORE THIRTY LAKHS TWENTY SEVEN THOUSAND EIGHT HUNDRED AND TWENTY SIX) EQUITY 
SHARES REPRESENTLNG 20.19% (TWENTY POINT ONE NINE PERCENT) OF THE EXPANDED SHARE 
CAPITAL ("OPEN OFFER" OR "OFFER"). 
This advertisement cum corrigendum is being issued by Axis Capital Limited ('Manager to lhe Open Offef), for 
and on bel1alf or lhe Aoquirer In respect ol rhe Open 011er to the Publle Shatellolders or the Target Comp.any, 
pursuant to and in oompiance with Regulation 18(7) of the SEBI (SAST) Regula1ions ('Pre-Offer Advertisement 
cvm Corrigendum'), The delalled pulllic stalemenl dated May 11, 2.w3 f'DPS1 vlith respect 1o the Offer was 
published on May 12, 2023 ln al editions of Financial E,qiress (English national dally), Jansatta (Hindi na1lonal 
daily), and Mmibai edi1ion of Nawhakti (Marathi daiy), OOif1Q the plaoe of llte stock exchange 'llhere the maximum 
vobne of uading in the shares ol llte Targe1 Company were recorded during the sixty trading days precedin9 the 
date of the Putllic Amounoement dated I.lay 5. 2023 f'PA ")) by the Manager to the Open Offer on behalf of the 
A~1rer, 111 compliance with the 5£B1 (SAST) Regulations. 
Tus Pre-Offer Ad~ertisement cum Corrigendum should be read in CX111tlnuallon ol, and in ~Ion wllh: (a) PA; 
(b) lhe DPS; and (c) the letter of offM da!ed July 26, 2023 r tOF" or "letter of Offer). 
For the purpose of ihis Pre-Offer Advertisement Clim Corrigendum: 
(a) ' ldenlified Date' means July 25, 2023, being the date falling on the 10• {Tenth) WO!king Day prior to th& 

commencanenl of 1he Ten<le1ing Period; and 
(b) 'Tendering Period' means lite period from August 8. 2023 lo Augus123, 2023 (both days inclusive). 
Capi1alized tenns used but nOI specifically defined in this Pre-Offe( Advertisement cum COrrigendum shall have the 
SMle meaning assigned lO $ud1 ~rms in the LOF. IJ<'4ess olherwl~ defined. 
1. Offer Price: The offer price f$ INR 503 (Five Hundred and Three) ~r EQulty Share f'Offer Plwe•). There 113$ 

been no revisi011 lo the Offer Prioe. For further de1alls relating to the Of.er Price, please refer to Paragraph 6 
of llte LOF. 

2. Recommendation of the committN of independent dire-ctor5; The committee of independent dlr~ors of 
the Target Company (the 'Ill<:') published its v.ritten reasoned recommendations on the Offer 10 the 
shareholders of the Target Company. on August 3, 2023 in the same l'le'W'Spapers in which lhe OPS was 
published. A summary or the televant eimac:1s of the recommendatlons ol rhe IDC are gill8n below: 

Members of the Committee of 
Independent Directors 

Recommendation on the Open Offer, 
as 1.0 whelher the offer Is fair and 
reasooable 

Summary of rea$('111$ fOt 
recommendation 

De1alls ol lndependeni advisors (11 
any} 

3, other detail5 of the Open Offer. 

Ms Neeru Abrol, Chairperson 
Mr. Bhaskar Pramanik. Member 
Ills. Sar.geeta Talwar, Member 
Mr. &Jresh Jayaraman, Member 

The IDC has reviewed the PA. the OPS and the LOF issued by 
the Manager to !he Open Offer on behalf of the Aeqlirer, In 
connection IWth the Open Offer. 
Ghosh Khanna & Co. LLP, lndeper.dent Chartered Accountants 
appointed by the IOC lo provide exterrial opinion \\ilh respect to 
the Offer Price, has: 
a opined tha1 the Offei Prioe offered by lhe Al;quirer (being 1he 

high~t price prescriled) is in accordance with the Regulation 
8(2) of the SEBI ($AST) Regulations; and 

b. opined that lhe Offer Price is fair and reasooable. 
Based on the above, rhe IOC Is of the opinion that the price of 
Rs. 503 (Indian Rupees Fl\le Hundred and Three only} per Equity 
Share belr.g the Ofter Price offered by lhe Acquire, iS In 
compliance wi!h Regulalion 8(2) of the SEBI (SAST) Regulations 
and the Offer Price is fair and reasonable. 

The IDC has re~ lhe PA, the DPS and the LOF Issued by 
the Manager lo lhe Open Offer on behalf of the Acqlirer. in 
connection v.,th Ille Open Offer. 
Ghosh l<llilnna & Co LLP. Independent Chartered Accountant 
appointed by the IOC IO provide ex~mal opinion ,wth respeci to 
1he Offer Price, has; 
a. opined Ulat the Offer Price offered by the Aequire-r (being the 

highest pnce pres~) IS in accordance wl1h the Regutation 
8(2) of the SEBI (SAST) Regulations: and 

b. opined Iha! lhe Offer Price Is fair and teasooable. 
Based on the above, the roe is of the opinion that the Offer Price 
of Rs. 503 (Indian Rupees five Hunc:ffed and Thrw ody) per 
Equily Share is in aocordance with lhe Regulation 8{2) of SEBI 
(SASn Regulation$ and is In compianoo with the SEBI ($AST) 
Regulations and the Offer Price is fair and reasonable. 
The shareholders are advised to lndependenily evalua1e rhe Open 
Otter and t.ue an informed decislon, \\ilelher or nol to tender their 
equity shares In the Open Oller. 
Recommendation of IOC as submitted lo stock exchanges may be 
accessed al Ylllbsite ol lhe Company. 

Ghosh Khanna & Co. LLP. lndejlelldent Ctlarte;-ed Aocoun1ants 

3.1. The Open Olfer ,s beJng made IMll:ler Regulat-ons 3(1), 4 ano 19 of the SEBI ($AST) Regula1lons to the 
Pllblic Shareholders of the Target Company. 

3.2. The Open Offer is not a oompeting offer in tenns of Regulation 20 of lite SEBI (SAST) Regulations. There 
was no oompetlng offer to 1118 Open Offer and !he las1 dale for making SllCh competing offer has expired. 

3.3. The Open Offed s for aoquisi1ion of up to 1,87,12,577 (One C<ore Eighty Seven Lall.hs Twelwe Thousand F111e 
Hundred Md Seventy SeYen) Eqllly Shares, constrtuting 29.00% (lwenty nine peroe11t) of the Expanded 
Share Capital. oondillonal upon a minirrum level of acceptance of at least 1,30,27,826 (One Crore Thirty 
lakhs Twenty Se...en Thousand Eigll1 Hundred And Twenty Six) Equity Shares representing 20.19% (twenty 
porn! one nine µM:enr) of !he Elcpanded Share Capital. If the nurnllQr of Equity Shares tendered in tarms of 
the Offer (and which can be validly aocepted as per the terms and conditions sel out in the Letter of Offer) is 
less lllan 1,30,27,826 (One Crore Thirty Laths Twenty se~en Thousaoo Eight Hundred And Twenty S~) 
Equity Shares, lhe Aequirer shaB not acquire any Equity Shares unde, !he Offer and the SPA shall stand 
rescinded in accordanoe vnlh the terms of lhe SPA and the SEBI (SASn R~Uons. 

3.4. The i:lispatt:h ol lhe LOf to all the Public Shareholdets of the Target Company holding Eqlll1y Shares as on 
1he Identified Date has been completed (either lltroogh elecirooic or physical mode} on August 1, 2023. The 
ldenti~ Date was relevant ody ror the purpose or determining the Public Shareholdets as on such date 10 
whom the LOF was lo be sent. 11 is clarified that all the Public Shareholders (8\•en ii they aoquire Equity 
Shares and become shareholders of the Target Company alter the Identified Date) are eligible to participate 
in the 0p€11 Offer. A copy of the Letter ol Offer (which includes the Form of Aoceptanoe-rum
Aek1101\tedgmenl) is also available on St:Bl's website (ht1ps:IAtllw1.~bl.gov.ln) from which the Put1ic 
Sllareholders can download f prinl lhe same. 

4. lnstruction5 to the P-ublic Shareholde15; 

4.1. lo case IM Equity Shares are held in phvs,cal fomJ: Public Sflareholders hOl<l,ng Equ,1y $hates in physict!l 
form may participate in the Open Oller lhroogh their respectille Selling Broker by providing the relevant 
111rormatJon and documents as menbOlled in paragraph 8, 12 or the LOF. 

4.2. In case Ill& Equity Shares are held In oomateriaized f01111: Pubic Shareholde!s who are holding Equity 
Shares in electronic/ dematerialised form and who desire to tender their Equity Shares in lhis Open Offer 
shall approach Ulelr l'8$pecbve Selling 8'olter, lndt(atir\9 10 their set1ng Brol(er the (letajs of Equity S~es 
Iha[ such Pulllic Shareholder intends to tender in this Olfe, and as per lhe procedure specified in paragraph 
8.11 oflhe LOF. 

4.3. In case of non-receipt of lh§ LOF: Public Shareholders holding the EQllllY Shares may (i) do'llnload the same 
from the website of SEBI (W1w1.sebi.gov,in) as well as from lhe website of the Manager to lhe Open Ofter 
(ht\ps:11\w.w.a~istapltal.co.in). Alternatively, Public Shareholders holding the EQuily Shares may p8111cipate in 
the Open Qffe, by providing their application in plain paper in writing signed b-y all shareholder(s). stating 
name. addreS$, number of Eqvlty Shares held, client ID number. DP- name, OP ID number, number ol Equity 
Shares tendered and other relevant documenls as mentioned in !he LOF. Such Public Shareholders have to 
ensure that thelr order Is entered in the elecltOOte pla11orm which l'till be made available by BSE o, NSE 
before the closwe of lhe Tendering Period. 

5. In terms of Regulation 16(1) ol lhe SEBI (SAST) Regulations. the draft letter ol oHer was submitted to SEBI 
011 May 18, 2023 ('OLOF1, SEBI, vlde Its letter no. SEBI/HO.'CFD!CFD-RAC.DCR1/P/0Wf2023/2937111 
dated July 21. 2023 ("SEBI Letter'), issued its oommen1& on the OLOF. These comments have been 
IIICOfl)O'ate<l In the LOF. This Pre-Offer Advertisement cum Corrigendum also S81\les as a corrigendum to the 
PA and DPS, and as required in terms of the SEBI Letter, reilects the changes made in the LOF as compared 
10 the DPS. 

6. Material updates to tlle PA. DPS and the DLOF: 

The!e have been no ma1erial changes in relation to lhe Open Off!!f since the date of (he PA and/or DPS, save 
as Olherwise di:;closed in lhe DPS, OLOf, LOF and this Pre-Offer Adver1isemenl cum Corrigendum. The 
PIJblic Shareholders are requested to note 1he folkl\,ing key changes to Ule OPS and the DLOf in relation to 
the Open Offer. 

6.1. Ma1erta1 update ,egardlng Elll)anded Share Capital, OWer Sllares and M,l\lmum Le~ ofAc,:eptance 

a. In terms ol Regulation 7(1) of the SEBI (SASn Regulations, the Offer Siz& tlad t>een computed basis the 
to1al shares of the Targel Company as of lite 10' wormg day from the closure of llte Tendering Peliod. 
Acoordlngly, the term 'Expanded Share Capt1al' was defined to mean the total VO!lng eqlli1y share c:;a:iital 
of the Target Company on a fully dilu1ed l>asis (\11licll in relation lo the ESOPs. shaU include [he ESOPs 
whicll have veS1ed and shall not lnciude the ESOPs which recnaln unvested) as or lite 10' wolklng day 
from the closure of the Tendering Period of lhe Open Offer (1~ may change 011 account of any Mure 
corporate actions and 'l'e$Ung or exerc:ise or ESOPs). 

b. Accordingly, as slated in the OLOF, the Expanded Share Capital as of the date of lhe DLOf was 
6,45,11,127 (Soc Cfore Forty Five Lakhs Eleven Thousaoo One Hundred Md Twenty Seven) Equity 
Shares, 'llhlch accounted f0t the tOlal shates of the Target Co•ny on a flAly diluted basis (Including 
ESOPs which have vested and shall nol include the ESOPs which remain unvested) as of July 24, 2023 
(be1119 the 10' Walking Day from the date of lite closure of the Tenderlng Period as p&r the lndlcatNe 
mtelines set forth in the DLOF). 

c. However, given that llte bmeli~ for the Open Offer have been revised upon receq:,1 of the observallon 
letter from SEBI da1ed July 21, 2023, the Eiqianded Share Capital being linked to lhe 10th Worklng Day 
from tire date of the closure of lhe Tendering Period was recakuated for llte purposes of disclO!iures in 
the LOF. An addmonal 15.000 ESOPs, 'llhlch are due to vest on August 19, 2023 will resu!1 in an increase 
of the Expanded Share Capital from 6,45, 11,127 (Six Crore Forty Five lakhs Eleven Thousand One 
Hur.dred and Twenty Seven) Equliy Shares in the DLOF to 6,45,26.127 (Slx Crore Forty Five Lakhs 
Twenty Six Thousand One Hundred and Twenty Seven) in LDF aod also consequently, result in an 
Increase In the O!fet Share$, Offer Size and Minimum Level of Acoeplaoce. 

d. Accordingly, the definition ol 'Expanded Shate Capital' has been modified to proooe ample clarity as to 
the number of rurrent equity share capital and the number of vested ESOPs as ol Ille tOlh (Tenth) 
working day from the closure of the Tendering Period of the Open Offer based on revised schedule of 
major actMties for lhe Open Offer set out in the LOF. also set oul in paragraph 8 of tis Pre-Otter 
Adverusement cum Corrigendum below. The mooJ!ied definition of'E~d Share Capital' in the LOF, ls 
set out belo'II; 

www. NG~ om oa a 

The total voting ~uily share c.ipitai of lhe Targel Company on a lufy di/u/ed basis (which in relaiion to Ille 
ESOPs. shall include the ESOPs which have vested and shall not include lhe ESOPs which remain 
unvested} a-s ol rile 10111 (Tent.h) worldng day from the elo~ or the Tendering Period of the Open Offer 
(whidi may change on account of 811')1 fu/Ufe corp()(81e actions ani:I vesli'ng 0< exercise of ESOPs), w/Jich 
as of the da!e orthe Leiter of Olfe1, IS B,45,26, 127 Equily Sh~s compr/$ing of 6,32, 10,918 Eqvity Sh~s 
(inclt>ding 50,000 EqJJity Shares which have been fully paid,,up and alfotled. but await lisling!rading approvaf) 
bemg the equi(y ~are r;apffel as of the date of tire Leiter of Offer and 13, 15,209 ESOPs 11·~/J hiffl 
1/BSted ~ of Seplfll'llbef 6. 2023 (hemg Iha 10th (Tenlh} ¼brl</ng Day from me chsun! of the T~ Pr»io<JJ. 

e. Plnuant to lnaease In Expanded Share Capllal as detailed above, the number of Oller Shares have t>een 
revised up1Vards lrom 1,87.08,227 (One Crore Eighty Seven Lakhs Eight Thousand Two Hlrldred and 
TWMfy Seven) Eqlify ~s llO 1$1,12$7 (One Cro,e Elgh1y &!Yen Lalihs Tl\'elve loousand Five Ht«lred 
and Severrty Se-.>en) Equily Shares, constib.J1ing 29.00'!, (r,renty nine percer4) of the Expanded Sham Capital. 

f. Consequent to the increase in the Expartded Share Capi1al and the revision in lite Offer Size, the 
Minimum Level of Aci:epcanoe has aeoordlil!Jly also been revlseil upwards from 1,30,23,918 (One ()(ore 
Thirty lal<hs Twenty Three Thousand Nine Hundred and Eighteen) Equity Shares to 1,30,27,826 (Ono 
Crore Thirty l.akhs Twenty Seven Thousand Eight Hundred and Twenty Six} Equity Shares, representing 
20.19% (r,venty point one nine paraint) ol the Expanded Share C8')ilal. 

6.2. Materlal update regarding pre and post-offer shareholdr,g pattern of the Target Company 
Consequenl to the change in &paneled Share Capital and the revlsaon in the Offer Slie, changes have also 
been made to lhe pre and post-offer shareholding pattern of the Target Company. Pre and post-offer 
shareholding panern of the larger Company as on the date ot the Letter of OHer (assuming ht acceptances) 
is provided under paragr3?15.17 of lite LOF and set out below: 

Shareholders' Shareholding and Equity Sharell voting Equity Shun/ Shareholding/ 
category voting r1ghts prior rights agr&ed to be voting rights voting right, 

lo the SPA/ acquired which to be acquired after the 
Undarlylng trlgger&d off tlle In the Offer Under1ylng 

Transaction and SEBl(SAST) (Assuming full Transaction 
Offer IQ Regulations ace11p1ances)"1 and the Offer 

(A) (8) (Cl (A.)+{B)+(CJ"(D) 
No. of No. of No. of No. of 
Equity %"' Equity %~ Equity %"' Equity %(JJ 
Shares Shares Shares Shares 

(1) Promoter/ 
Promoter 
group 

a. Parties to 
lhe SPA. 
ii any 1,93,76,757 30.80 tl ,41,95.748) (22.00) NA NA NA NA 

b. Promote,s 
olhef than NA NA NA NA NA NA NA NA 
(a) above 

Total 1 (a+b) 1,98,76,757 30.80 (1,41.%.748) (22.00) Nil Nl NA"' NA" ' 

(2)A«iuirer Nil NII 1,41,95,748 22.00 t ,87.12,577 29.00 3,29,08.325"' 51.00'" 
Total (1+2)"' 1,98,76,757 3-0.80 . . 1,87,12,577 29.00 3,29,08,325"' 51.()()'~ 

(3) Parties to 
the SPA 
other than 
(1)(a) NA NA NA NA NA NA NA NA 
and (2) 

(4) Public 
(other than 
parties 
to tho SPA 
and 
Acquirer) 

a. Fls/1\IFsJ 
F11s/FPlsJ 96,50.884 14.96 NA NA 
Banks/ 
SF1$'x' (t,87.12,577) (29.00) 3, 16, 17,80~;, 49 00'''' 

b. Others"' 3,49,98.486 54.24 NA NA 

Total (4) (a+b) 4,46,49,370 6.'l.20 . . (1,87,12,577) (29.00) 3, 16, 17,802""" 49.oo,•• 

Grand Total 6,45,26, 127 100.00 . . . . 6,45,.26, 127 100.00 
(1+2+3•4) 

Total number 21,S-77"' . . . NA NA See s~ 
of sha1'9/tolders Nole8 Nole 8 
in 'PubJic" 
cafego,y /7/ 

Notes: 
1. Based on the .sharencJdJng (from benefid.!tfY po.W/ion data) as of July 21, 2023. 
2. Considering tu» acoeptanoos and as.sumos Iha/ Ille concfoon for Mhvoom Leve/ of ACC<i(ltance has been turr.'/ed. 
3. Ca/ctJ/ated on the ba;is of the Expanded Share Capital of lite Targel Company 
4. Upon Compfelion. In accordance with the SPA and subjea lo the provl.sioos of Re.gutatJon 31A of the SEBI 

LODR Regitlaoons, the Targel Company shlll1 ta/ce steps lo declassify the Sellers and olher 
promc,Jer/promo1er group enlJlies of lhe Ta~r Com,oany as promO!eJ'$ of the Ta,get Corrrpany and the 
Acquirer wffl acquire COlltrol of the Ta,get Company and be ctassmed as the promoter of the Tllfge/ 
Company /ti aCC(Jl(lance wf/h the provisions of Regulafion 31A of the SEBI LODR R~vlations. 
(II) Public sh~g lncllJdes 56, B 1,009 Eqtli1y Shares. rep,esenii'ng 8.80¾ of Iha Expanded Sharo 
Cap/tat. held by the existing promc,Jerl promoter group of lhe Targel Company, wflicJ1 wi1! be classified as 
wblic Sll8tehold/r,g po,st the Open Offer, rn accordance -,·Mh the SPA am ar,pllcal)le law. 

5- Includes sharehold1'ng of Fis, MFs, F/ts/FP/s, Banks, SFls as 1,'8,U as AIFs. 
6. Others Includes share/loWing of public shareholders other than FIIMFs/FllvFPls/Banks, SFls and A/Fs 

disclosed in 4(a) and includes 50,000 Equity Sharos which have been fully paid~ and alfolted, but a1vait 
/isfJll¢rad,'tlg apprr,val and holders ol ESOP thal are vested as ol lhe 10th (Tenth) wor/1.ittg day from Ute 
closure of the Tendenng Period of the Open Offer. 

7. Total number of sharoholders in 'Public' catego,y has been calcw,iJed lnised on a8 public share/Jo/de~ 
(,nc/udlng FIIMFs/F/ls/FPls/Barrks. SF/s, A/Fs arrd Olhers) arJ1:i im;ludes hoJden of ESOPs thal are vested 
but nol exercised. 

8. The nW11ber of public shareholde~ after lfla Un®rl'Jing Tronsaction and the Offer sha/J depend on lite 
ectua/ lemleoog by Ille Pub/it; Shareholders"' /he Open Offer. 

6.3. Malerlal update regaro,r,g Maximum Ofter Consideration ar,d Financial A/TangemenlS 
a. Pursuant to 1he revision In the Offer Size as de~ In paragraph 6. t above, the Maximum Offer 

Consideration will resdlanlly change and has been accordirgy revised upwards lrom INR 941,02..38, 181 
{Nine Hundred and Forty Ore Crore Two Lilklls Thirty Eight ThOusand One Hundred and Eigllty One) to 
INR 941,24,26,231 (Nine Hundred Forty One Crore Twenty Four Lakhs Tv1enty SiK Thousand Two 
Hundred and Thirty Ore), assuming ful aoc;ep1ance of llte Offer. 

b, In terms of Regulation 17 ol the SEBI (SASl) Regulations. Ule Acquirer is required to aeate an escrow for 
an amount equal to 100% (one hundred percent) ol the total oonsicleralion payable for the Mlnirrum Level 
of Acceptance i.e. INR 655.29,96.478 (Six Hundred Fifty five Crore and Twenty Nine Lakhs Ninety Six 
Thousand FOlW Hundred and Seventy Elghl) or 50"4 (filly percent) of the Mallmum Offer Consideration 
i.e. INR 470.62,13,116 {Four Hundred Sevooty Grores Sixty Two Lakhs Thirteen Thousand One Hoodred 
and Sr>:teen), Whichever Is hlghet. 

c, '" l"'5 regatd, the Aoqui!er and the Manager 10 the Open Offer inter aNa had entete<J into an 8S((OON 

agreement with Axis Bank Limited ["Escrow Agent'). acting th~ its office at Axis Bank, 502, Ground 
Floor, Bengal Chemical, Opposite Cenluiy Baz.,ar, Prabhade'II, Mumbai. Maharashtra. 400025, dated 
May 9, 2023 ('Escrow Agreement'). Pl.r.iuan1 to the Escrow Agreement, lhe Aoquirer had established an 
esrroN aooount wler the name '1CNS OPEN OFFER CASH ESCROW ACCOUNr 1es«ow A000unl') 
and had deposited a Slll1 of INR 655, 15.00,001 (SIIC Hundred Fifty Five Crom Fifteen Lakhs and One) in 1he 
Escrow Atcount (being more than the total consideration payable for lhe Milimum Level of Aocep{anoe). 

d. Consequent to the revision in the Minimum Level of Acoeptanre, as detaied in paragraph 6.1 above. lhe 
Aequster ha$, In eompllanoe with Regu1a11on t 8 or the SESI ($AST) Regulations, depoSl1ed an addlllonal 
sum ol lNR 15,00,000 (Fifteen Lakhs) in the Esaow Account, re54Ating in a revision in lhe Escrow Accounl 
upwards from INR 655,15,00,001 {SI~ Hundred FIMy Five Crore Fif\een Laklls and One) to INR 
655,30,00.001 (Six Hundred Fifty Fwe Crore Thirty Lakhs and One) (being more lltan lite tolal 
consideration payable for the revised Minimum Level of Aoceptanoe), by way of cash deposit to o:;(Jlply 
with the requirements of Regulation 17 of the SEBI (SAST) RegtAations. 

6.4. Mateiial update regarding sta1us of S1aiutory Approvals 
As dlsc:bsed In 1he LOF, to the best of lite knO'll!edge of the Acquirer, other than the CCI Apflroval and 
Shareholder Approval, there are no sla1utory or regdalOI)' approval{s) required by the Acquirer to complele 
lhe Uncli!llying Transac1!00 and this Open Offer. The CCI ~al has ooec1 reoet1'8d on bl!! 27, 21}23 and the 
Shareholder Approval has been received on June 8, 2023. The LOF has been updated to reffed the same. 

6.5. Material update regat<ing financial statements of lhe Aoquirer and Targe1 Company 
a. Oisclosure of limi,ed rev,w,1 consolida1ed financials for lite 9 (nine) mon1hs period ended December 31 , 

2022 fOf the Atqtlller ~s disclosed In the DLOF have been ~ with the conslllldated audited 
financials for lhe Acql.irer for lite financial year ended March 31. 2023 in paragr8?) 4.1.14 ol llte LOF and 
the contingent iabili~es of lhe AOQUirer as at six mon[hs penod ended on Se.ptember 30, 2022 as 
<isclosed In the DLOF has been replaced v.ith oontiogent iabillties ol lhe Acquirer as on March 31, 2023 
311 in paragraph 4.1.15 of the LOF. The consolidated mancials and oontiogent liabilities oflhe Acquirer as 
disclosed in the LOF are set 001 below for mferonce. 
Briel or eonsollda.ted audiled finanr:aal detail$ for the 12 {IWelve) month period ended March 31, 2021, 
March 31. 2022 and March 31. 2023 are as follows: 

(INR in Crore) 
Profit & loss Flnanelal ytar ended Financial year ended Financial year ended 
Statement March 31, 2021 March 31, 2022 Mardi 31, 2023 

(Con$olldated} (Consotldaled) (Consolldatedl 
(Audited) (Audited) {Aucfrtedl 

Income from Ooerations 5,248.92 8,136.22 12,417.90 

Other ln-:ome 73,40 100.55 116.46 
Totallncane 5,322.32 8,238,77 12,534 36 
Total Expenditure • 4,694.1 7 7,036.30 10,924.32 

Share in ProfrV (loss) 
ol Joinl Venture (0.34) 2.34 6.84 

Profit Before Depreciation. 
lntMest and Tai 627.81 1,202.81 1,616.88 

DepreciatiOn 961.75 997.03 1,226.96 
Interest 502.60 350.71 472.36 

Profit Before Tax (837.S4) (144.93) (82.44) 

Provision for Tax (101.54) (26.57) (22.97) 

Profit After Tax (736.00) (118.U} (59.47) 

• Total EJCpendit.ure doe-s no/ /oc.fude Depreciation and /ll(eresr 

(INR in Clore) 

Balanoe Sheet Financial year ended Financia.1 year ended Financial year ended 
March 31, 2021 March 31, 2022 March 31, 2023 
(Consolidated) (Consolidated) (Consolidated) 

(Audited) (Audited) (Audlt&d) 

Sourc:es of Funds: 
Paid-up Share (;api1al (.A) 915.05 93829 948.79 

Reserves and Surplus 
(excluding revaluation 
rese,ves)(B) 1,761.22 1,850 23 2,397 21 

Net worth (A•B) 2,676.27 2.788.52 3,346.00 

Secured Loans 26.28 36.84 880.14 

Unsecured Loans 792.09 1,195.49 1,425.38 

Lease Liabilies 2,463.40 2,868.09 4.267 34 

011\er Liabi11es 4.213.43 5.517 62 7,122.42 

Total 10,171.47 12,406.56 17,041.28 

Uses of funds: 

Net Fixed As$els ' 612.31 733.77 1,15481 

Investments 73.59 75.8.9 84.15 
Net Curreri! Assels " 3,902.59 5,334.52 7,170.05 

Intangible Assets 699.65 694.63 1,451.48 

Righl-0:.useAssets 2,141.42 2,522.93 3,623.44 

Goodwill 1.997~ 2,209.20 2.329.70 

Other Assets 744 65 835.62 1,227 65 

Total 10,171 .• 7 12,406.56 17,041.28 

• Net FiJCed Assets oomprises of Property, Plant arrd Equipmool and Capit.a/ wor/c-in-progress 
.. Net current 8$sets are taken as per lhe published results for lhat financial year 
Other Rnanclal Data Flnanclal year ended Rnanclal year ended Rnanclal year ended 

March 31, 2021 March 31, 2022 March 31, 2023 
(Consolidated) (Consolidated) (Consolidated) 

(Audited) (Audited) (Audited) 

Dividend(%) . . . 
Earnings per share (baslc) 
(in INR) (823) (1.18) (0.38) 

Earnings per share (diluted) 
(inltfR) (8.23) (1.18) (0.38) 

Return on Nel worth • (27.50%) (424%) (1 .78%) 

Book Value of Share 
(in INR) - 28.55 29.72 35.27 

• Return on NG/ worth is wnputed as Profi! aner tax divided by Net worth. N111-W011h/Sh/lfeho/der' funds indudes 
Equrry shale cap~el. other equify (Reserves and Surpfus) IJnd N011-Controlling Interest 

"Book value per sharo JS computed as Ner wonh cfiv~d by number ol shares outstanding 

The oonlingenl llabllltles of the Aoquirer as on March 31. 2023 are as follows. 
(INR In Crore) 

Sr. No Particulars Amount 
Claims against the Group not acllnowledged as debts 

t Commercial taxes 12.22 

2, E,c,cise duly 0.50 

3. Customs duty 2.21 

4. Bank Guarantees 37.67 

5. TextJJe oommirtee cess 0.75 

6. Income Tax 1.41 

7. Olhas' 15.76 

Total Conlln9ent llabilllles 70.52 
• Pertains to claims made by lhirrf parlies. pending sattl&msnl Which are considered not tenable 

b. Limited review s1andalone financials for the 9 (nine) months period ended December 31, 2022 for the Target 
Company as disdosed in the DLOF have been replaced wilh the slandalooe audited financials lo, 1he Target 
Company for the financial year ended March 31, 2023 in paragraph 5.16 of lhe LOF. set out below for 
reference. 

Briel or standalone audited financial delalls for the 12 (twel•te) month period ended March 31, 2021, March 
31. 2022 and March 31. 2023 are as folows; 

(INR in Crore) 

Profit & Loss Statement Financlal year ended Financial year ended Financial year ended 
March 31, 2021 March 31 , 2022 March 31, 2023 
(Standalone) (Standalone) (Standalone) 

(Audited) (Audited) (Audittd) 
Income from Operations 635.54 896.05 1,201.59 

011\ef lno:wne 48.99 34.69 16.01 

T01al lnoome 684.53 930.7~ 1,217.60 

Total Expenditure• 633.10 806.41 1,075.97 

Profi1 Before Depreciation, 
lntereS1 and Tax 51.43 124.33 141.63 

Depreciation & amol11z.a1ion 
expense 91.91 94.38 120.82 

lnleres1" 36.46 37.17 52,02 

Profi1 Before Tax (76.94) {7.22) (31.21) 

Provision for Tax {20.56) (1 .49) (13.67) 

Profit After Tax {56.38) (5.13) (17.54) 

• Tola/ Expefld!ture does nol indude Depreciation & arnorl}zabon expense and Finance Casis 
•• lnrerosi ,epresents the ~ Costs 

(INRinCrore) 

Bal1110e Sheet Financial year ended Financial year ended Financial year ended 
March 31, 2021 March 31 , 2022 March 31, 2023 
(Standalone) (Standalone) (Standalone I 

(Audited) (Auditt(I) (Audited) 
Soun;es of Funds: 

Paid-up Share Q!pi1al (A) 12.31 12.32 12.34 

Reserves and Surplus 
(excluding revaluation 
reseives)(B) 599.67 607.5.5 599.36 

Net worth (A+B) 611.98 619.87 611 70 

Secu-ed loans 5.36 . 39.50 
Unsecured Loans . . . 

Total 617.34 619.87 651.20 

Uses of funds: 

Net Fixed Asse1s • 33.35 48.29 70.00 

Investments 172.37 145.59 2.12 

Net Current Assets•· 411.62 425.99 579.08 

Tolal misoelaneous 
expenditure n01 written off . . . 

Total 617.34 619.87 651.20 

'Net Fixed Assets ind!Jdes Property, plant and equipmen~ CBpital worl<-in;,rogress and inJtmgible assets 
•• ~I Current Assets inel1ides Rigltt-o/-use assets, Fiflancial assers, Deferred ter assers, N~enl tar assets, 
Other llOl>-amrinf asse!s and all current a:sse/s excepr invostments (disclosod separately) netted off with Lease 
liabilities, Other fiminci/11 liabilities, Provisioos. Oi/Jer non-(;IJ(renl NabiJl/ies and all currenl Iiall/lmes exr;ept 
borrowings (disclosed separately) 

Other Financial Data Financial year ended Financial year ended Financial year ended 
March 31, 2021 March 31, 2022 March 31, 2023 
(Slanclalone) {Slanclalone) (Standalone I 

(Audited) (Audited) (Audited) 

Dividend(%) . . . 
Earnings per share (basic) 
(m INR) (8.85) (0.90) (2,75) 

Earnings pet share (diluted) 
{in INR) (8.85) (0.90) (2.75) 

Return on Nel worth ' (9.21%) (0.92%) (2.87%) 

Book Value of Share 
(in INR)" 99.47 100.61 99.10 

• Return on Net worl/1 is computed as Profii after tax divided by Net worth. Net-wolfh/Shareholder' funds includes 
/;q(iily s/Jare capHaJ and Olher eq1Jity (ReSeMIS afld S(JtJ)/US} 
" Book value per share is computed as Ner worlh divKied by No. of shares outstanding 

6.6. Other material updates to the DLOF: 

a. Paragraph 1.1 ha$ been replaced mlh the folo'w,ng in lite LOF: 

This Offer is 00/lditloiiaf OIi a minimum lei/Ill of acceptar,ce of at feast 1, 30, 27,826 (One Crore Thir!y Lalt.lls 
Tlrenfy Severi Thousand Eight Hundred And Twenty Six} Equity Shares representing 20.19% {twemy 
poittl one nlrte pe,cenl} of the Expande<I Shate Capilal. tf the rwmoer of Equity Shates tertdef&d in 1erms 
of the Offer (and wfrich can be validly ac:cepled as per the terms anci condmons sel out in this Leiter of 
Offer} i$ fess than 1,30.27,826 (One CrCNe Thirty Lallhs Tr.-emy Seven Thousand Eighl Huncired Arrd 
Twenfy Six) Equity Shares. the Ar;quirer shaJJ not acquire any Equity Shares Ullder the Offw and the SPA 
shalf srand resCJJ1dad U1 accMtanee v.ith the 1amis of the SPA and rhe SEB! (SAST) Ragulat/arts. 

b. Paragraph 3.3.2 has beEcl I.IJ)daled to clatify that the Scheme wlll be sub)ec1 to the procedure as specified 
in 1he master c.-cular bear81Q oombef Sl:BIIHOICFO/POD-2/PICIRf'2023/93 on 'Schemes of Arrangement' 
dated June 20, 2023 Issued by SEBI. 

c. Paragraph 5.3 has been upda:ed to include lhe folov,;ng oonfrmation: 

The Underlying Transaction and the Scheme are permitted by the arlicles of associa!ion and 
memorandum o/ 8$socialion of the Ta19er Ccmpany. 

d. Paragraph 5.9 has been updated lo darify that al Equity Shares of 1he Target Co~y are listed on BSE 
and N-SE exoept 50.000 Eqllfy Shares for v.fich listing and lrading approval is awaited from BSE and 
NSE. In this regard, please see paragraph 7 below. 

e. The LOF has been upda1ed to include the lolo\'ring confirmations: 

Paragraph 3.2.13: The Acqllirer has nol acquired any Equity Shares of the Target Company since the dafe 
ol 1he PA Le., May 5, 2023 and up to 1lre dare of 1hts Leiter of Ol!er. In 1lre Mnt any Equity Shares of lire 
Ta,gef Compeny 818 acquired by the AcquiN, the Acquiror will nor S8JT any Equity Shares of the Target 
Company during the Offer P8f/od lrt terms of Regulalioll 25{4} of rhe SEBI (SAST) RegulaliOflS. 

Paragraph 4.1.12: Neither 1116 Acquire<, nor any of Its direCJOfs. promolers and /cay managen'af persoonel 
have been Categorized as wilful defaulters or /ugilive economic offenders in lerms of Regulaliort 2(11(ze) 
and Regular/on 2Qa} of the SEBI {SAST) RegularJon.s, raspect/vely. 

aa a 
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. Paragraph 4. I .13: There are no directions subsisting or pro<:ffdfngs pencfing against the Acqw'rer and the 9 . Revised Schedule of Major Activities: • The original scheduie of activities wes indicative (prepared on !he basis of timelines provk!ed I.I/Ider the 
d/tet:1ors of thll Acquire! by SEBJ or Sto<:,k Exchanges. No penaltlt!s h:MJ ~ levied by SEBI I RBI The revised schedule of maior activities pertaining to !he Offer is set ou1 below: SEBt (SAST) Ragulatioos). 
againsl the Acquirer and the difeclors of the Acquire!. Sr. Activities Original Schedule of Re-vi$ed ~ The/fl has been no competing o!fer. 

• Pa.agraph 5.13: No acqui$ilioos have bee,) m.ide by the promote£! promote, gr~p ol the Target Company No Activities' Schedule of ~ /dentifred Date is only fo, /he purpose of delermining the 118/Tles ol the Public Shareholders es on such date 
ill the Target Company, either during the financial year in 11•hicfl the Public Announcement has been maoo (as per DLOF} Activities to whom /he Letta, ot Offer w/11 ~ sent. /I ls t/afffied tMt all Pllblic Sh/lf&f>olders (even if they acquffe Eqc!lly or in any f1nani;i.al years S11K;e l/Je date ol list}ng of the ecpJity shares of the Targel Compeny on the Stoel< ' Issue of f>lblic Announcement F ridav. lllav 5, 2023 Friday, May 5, 2023 Shares and 0ecome shllreholders of /he Target Comp/Iffy affe, Ille ldentif,ecl 08/e) are eligi0te lo participate 
Exchanges on July 30, 201 B. 2 Publicalioo ol the De4alled Pubhc Statement Friday. May 12, 2023 Friday. May 12. 2023 In the Offer ,my I/me during the Tendering Period. 

I. l he ~ discloSUies have been included in relation to the Target Company and the promoter and in newspapers 10. Other Information: procnotor group of the Tatge! C()mpany: 3 F~,oo of the Draft le«er ol Offer wllh SEBI Thursdav, Mav 18, 2023 Thursday, May 18, 2023 
10.1. In relation to the discloSl.l'es relatmg to the Target Company and the Sellers, the Acquirer has refied on the Paragraph 5.14: A show C8IJSe oo.'ice dated Juf!J 20, 2023 h8s been issued by SEBI lo the Target 4 las! date for po.iblic announcement Thursday, June 1, 2023 Toorsday, June 1, 202~ informabOn p<ovided by 1he Target Company and the Selers or 8$ available In public d<lmain and has nol Company for an alleged viola/Jon of Regulation 26(6) of Sc81 (LODR) Regu/allorts. The Target Company for oomoelin~ olleris) independently verified the accuracy ol details of the Target Company a, the Seller. Subject to the aforesaid, is in /he process of res.pomiiflg to the Show Cause Notice. Other than the aforementioned, there are no 5 Las! date for r11Ceipi of SEBI observations Thursday, June 8, 2023 Fnday, Juty 21, 2023 1ha Aoqulrer and i1s directors, severaly and joln11~. accept full 1esponslbih1y fa, tile Information oontained In direcliorrs subsist}ng 0< procwclings pending again-st Ille Target Company Oy SES/ or Stoc.k ~changes. on 1he Dfaft letter of Offer (in the event this Pre,Offer AdY1ir1isement cum Conigendllln and also for the obligations of the Acquire< as laid down in the No penalties ha\lll been levied by SES/ I RBI against the Target Company. the promoter and promoter SEBt has not sought darllications or SEBI ($AST) Regulallons, 'T]'i,e Acqv,ret would be responsl~e to ensure eoo1pllal1(8 V~lh the SEBI (SAST) group al)(J the cfireClors of Ille 'large! Company. additional infoonation from the Manager lo Regulations. . Paragraph 5.15: ReguJ.ation 31(4) of the SEBI (SAST) RegulaJioos requif&s disclosures to be made. on a the Open Offer) 
10.2.AII references lo ·Rs: or ·1NR' are relerenoes to the Indian Rupee(s) . yearly oasis. by promoters of a target comparry along wilh persons acting in concerl, wi/h re$p8CI to 6 Identified oa:e' MOlldav, June 12. 2023 Tuesdav, July 25, 2023 

Thi$ Pre-Offer Advertisement cum Corrigendum would al:;o be available on SEB I'$ website al encttmbl'llflCes, direct or lndirllct. OIMr than 1/iose already disclosed dUring the financial year. ~ t/1618 LaSl date by which Iha Leiter of O~er Is to be Monday June 19, 2023 Tuesday, AuguSl 1, 2023 11 . 7 
www.sebl.gov.in. was no encumbrance on the shares held by the promoter and promo!e, group of the Target Company dispatched lo lhe Pllblic Shareholders ooose 

dull/lg thQ f111anclal y;iar 2020-21, a disclosure to that effeel was not made as required under Regulation names appear on lhe register of members on 
31 (4) ol 1/Je SEBI (SAST} Regulations, for which SEBI may imlillle suitable action againsl /he promoter the Identified Oate, and lo Stock Exchanges ISSUED ON BEHALF OF TIIE ACQUIRER BY MANAGER TO THE OPEN OFFER and promo/er group of rhe Ta,ge1 Company. and Target Company, and Registrar to the 

g. The LOF has been updated lo include conditions precedent set out in the SPA in relation to 1he business Open Offer lo issue a dispatch oo•tion MANAGER TO THE OPEN OFFER 
o,t 1he T~1 Company. Ple,lse refer to l)<!ragraph 3.1.3(rv)(d) of the LOF fa, furtl'I~ delalls. cetllfteale 

" AXIS CAPITAL 
Allis Capital Limited 

h. The LOF has been updated 10 include Ille updaled share capilal structure of the Acquire, as of July 21, 8 last date by which the comnittee of the 11usday, June 22. 2023 Friday, August ~-2023 1$1 Floor, Axis House, C-2 Wadla lnlernatlonal Centre, 
2023 and the upd.lled share capital sbvcture of the Taigel Company all of the date of the LOF. P1ea:;e indepen~t directors or the Target Company P. B. Marg, Wcri, Moo,bai - 400 025, Maharashtra, India 
refer to paragraphs 4.1.3 and 4.1.6 and paragraphs 5.4 and 5.5 of the LOF respectively, for fu!1hef details. shall give i1s recommendation to the Public Tel: +91 22 4325 218:l 

i. The LOF has been updated to include an updated quarterly oompiance report on corporate governance Shareholders tor this Open Offer Fax: +91 22 4325 3000 
as ol June 30. 2023 submitted by the Acquire,. Ae_ase refer to paragraph 4.1.9 of the LOF for furthl!f 9 last date for upward revision oi lhe Offer ilusday, June 22. 2023 Friday, August 4. 2023 E-mafl: 1c,:l.openoffer@axlsC.;1p,ln 
derails. Prioe I the size of the Offer by Acquirer Contact ~rson: Mr. Pavan Naik 

7. Material updates to the LOF 10 Date of publication of opening of Ille Open Friday, June 23, 2023 Monday, August 7, 2023 SEBI Registration No.: INM000012029 

7.1 Mateiial update regar<fing the Osting and trading approval fa, the 50,000 Equf1y Sha1es Olfer public announcement 1n the 
newspapers In which Iha Detailed Public 

REGISTRAR TO THE OPEN OFFER Please note [hat Paragraph 5.9 of the LOF provides that Equity Shares of the Target Company are li$1ed oo Statement was oublished 
BSE and NSE except 50,000 Equity Sllares for which fistilg and 1radi119 approval is awaited from BSE and 

11 Oa1e of oommencemenl of lhe Tendering Mooday, June 26, 2023 Tuesda~August8, 2023 Link lnlime India Private Limited 
NSE. Please note that the listing and trading awroval lor these 50.000 Equity Shares has been reoeived Period r•orter Openin11 Date·} LINKlntime C 101, 247 Parle, LB.S. Ma,g, Vikhroi (~SI), 
from BSE and NSE on July U, 2023 

12 Dale of cJosur& of the Tendering Period Monday, July IO, 2023 Wednesday, • Mumbai • 400083, Maharashtra, India 
Tel: +91310811 4949; Fax: +9122 4918 6195 8. Statutory and other approvals: f'Offe1 Closin11 Datei Auaust 23, 2023 
E-mail: lc:ns.offer@linkin6me.oo.in; Conla~t Person: Mr. Sumeet Deshpande /1:s disclosed in lhe LOF, (he Uodenying Transactlon and the Open Offer ere subject to 1eceipl of the CCI 13 Last date ol oonwnurucating 1he reJectiON Monday, July 24, 2023 Wednesday, Website: VtVIIY.linkiltlme.co in; SEBI Registration No.: INR000004058 Approval and the SharehQlder App(ovaJ, The CCI Approval has been received on Jul\$ 27, 2023 and the acceptance and oompetioo of payment of September 6, 2023 CIN: U67190MH1999PTC118368 Sharehok/es Approval has been recei'led on June 8, 2023. To the be$! of the knoll'ledge of the Aoquirer, other c:onsldera1lon or rel.Um of Equily Shares 

than the CCI Approval aod Shareholder Approval, there are no statu!OIY or regulato,y approval(s) required by to the PIJtllic Shareholclers 
Place: M1.mbai the Acquirer to complete the Underlying Transaclioo and this Open Offer. However, n ca:;e of any slal.ulory Of 14 Las! date tor ~lion of posl- Offer Monday, Jul~ 31, 2023 Wednesday, regulatory appl'0'1al(s) being required by the Aequ,rer a1 a late, date, this Offe, shafl be subjecl to sum 

public announcement i1 the newspapers September 13. 2023 Date: A.ugusl 5, 2023 
approvals. In the event that arry statutory or regulatory approvals required are not ob!ained ot are finally 

In which the Detailed PU~IC Statem&l'1t was refused or are olhe1W1$e not ~l~ed for reasi)f'I$ outside the 1e.asonable CQntrol of the Acquire,, the Acquire, 
published may wilhdraw lhe Offer under Regulation 23 of the SEBI (SAST) Regulalions. 

D 
A F., co~ 202 

w-ww.readwhere.com • • • • •• • • • 
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PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION 
OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, AND CORRIGENDUM TO THE PUBLIC ANNOUNCEMENT AND DETAILED PUBLIC STATEMENT 

WITH RESPECT TO THE OPEN OFFER TO THE PUBLIC SHAREHOLDERS OF 

TCNS CLOTHING CO. LIMITED 
Registered Office: 119, New Manglapurl, W House Mandi Road, Sultanpur, Mehraull New Delhl -110030; Tel: 011-42193193; 

Website: https:/twww.tcnsclothlng.com; CIN: L99999DL 1997PLC090978 

OPEN OFFER FOR ACQUISITION OF UP TO 1,87,12,577 (ONE CRORE EIGHTY SEVEN LAKHS TWELVE 
lHOUSAND FIVE HUNDRED AND SEVENTY SEVEN) FULLY PAID UP EQUITY SHARES ("OFFER SHARES") 
OF TCNS CL01111NG CO. LIMITED ("TARGET COMPANY'') OF FACE VALUE OF INR 2 EACH, 
REPRESENTING 29.00% {TWENTY NINE PERCENl) OF THE EXPANDED SHARE CAPITAL FROM ALL 111E 
PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY ADITYA BIRLA FASHION AND RETAIL LIMITED 
("ACQUIRER"), CONDITIONAL UPON A MINIMUM LEVEL OF ACCEPTANCE OF AT LEAST 1,30,27,826 (ONE 
CRORE THIRTY LAKIIS TWENTY SEVEN 1110USAND EIGHT HUNDRED AND TWENTY SIX) EQUITY 
SHARES REPRESENTING 20.19% (TWENTY POINT ONE NINE PERCENT) OF 111E EXPANDED SHARE 
CAPITAL ("OPEN OFFER" OR "OFFER"). 
This advertisement cum corrigendum is being isaued by Axis C8pi1al Limiled rM111111er to the Open Offer'), for 
and on behalf of the lli)qulrer In re&pect of the Open Ofl8r to the Public Shnholders of the Target Company, 
pursuant to and in compliance with Regulation 18(7) of the SEBI (SAST) Regulations rP""°1'ftr Adveltlaement 
c:um Corrigendum"). The detailed public statement dated May 11, 2023 rDPS") with respect to the Offer was 
published on Mey 12, 2023 in all editions of Financial Express (English national daily), Jansatla (Hindi national 
daily), and Mumbai edition of Navshakti (Marathi daily), being the place of the stock exchange where the maximum 
volume of 1rading in the shares of the Target Company ware recorded during the sixty trading days preceding the 
data of the Public Announcement dated Mey 5, 2023 iPA")) by the Manager to the Open Offer on behaff of the 
Acquirer, in compliance with the SEBI (SAST) Regulations. 
This Pr9-0ft'ar Advertisement cum Conrigendum should be read in continuation of, and in conjunction with: (a) PA; 
(b) the DPS; and (c) the letter of offer dated July 26, 2023 ('LOF' or 'Lattar al Olfllr'). 
For the purpose of this Pr&-Offar Advertisement cum Corrigendum: 
(a) "ldentlfted Date" means July 25, 2023, being the date falling an the 10" (Tenth) Working Day p~or to the 

commencement of the Tendering Period; and 
(b) 'Tendering Period' means the paned from August B. 2023 to August 23, 2023 (both days lnduslve). 
Capitalized tenns used but not specifically defined in this Pre-Offer Advertisement cum Corrigendum shall have the 
same meaning assigned to such tefflls In the LOF, unless otherwise defined. 
1. Dffllr Price: The offer price is INR 503 (Five Hundred and Three) per Equity Share rDffllr Price'). There has 

been no revision to the Offer Price. Far further details relaUng to the Offer Price, please refer to Paragraph 6 
of the LOF. 

2. Racommendllion of the committee of independent dillCtors: The committee of independent direclors of 
the Target Company (the 'IDC") published its written reasoned recommendations an the Ofler to the 
shareholdeni of the Target Company, on August 3, 2023 in the same newspapers in which the DPS was 
published. A summary of the relevant exlraclll of the recommendations of the IDC are given below: 

Members of the Committee of Ms. Naeru Abrnl, Chairperson 
Independent Directors Mr. Bhaskar Pramanik, Member 

Ms. Sangeela Talwar, Member 
Mr. Suresh Jayaraman, Member 

Recommendation on the Open Offer, The IDC has reviewed the PA, the DPS and the LOF isaued by 
as to whether the offer is fair and the Manager to the Open Oller on behalf of the lli)quirer, in 
reasonable connection with the Open Offer. 

Ghosh Khanna & Co. UP, Independent Chartered Accountants 
appointed by the IDC to prol/ide external opinion with respect to 
the Oller Price, has: 
a. opined that the Oller Price oflllrad by the lli)quirar (being the 

highest price presaibed) is in acwrdanoe with the Regulation 
8(2) of the SEBI (SAST) Regulations; and 

b. opined that the Oller Price is fair and reasonable. 
Based on the above. the IDC Is of the opinion that the p~ce of 
Rs. 503 (Indian Rupees FIV8 Hundred and Three only) per Equity 
Share being the Oller Price offered by the lli)quirer is in 
compliance with Regulation 8(2) of the SEBI (SAST) Regulations 
and the Oft'ar Price Is fair and reasonable. 

Summary of reasons for The IDC has reviewed the PA, the DPS and the LOF isaued by 
recommendation the Manager to the Open Oller on behalf of the lli)quirer, in 

connection with the Open Offer. 
Ghosh Khanna & Co LLP, Independent Chartered Accountant 
appointed by the IDC to prome external opinion with respect lo 
the Oller Price, has: 
a. opined that the Ofler Price oflllred by the Acquirer (being the 

highest price presaibed) is in acwrdanoe with the Regulation 

b. 
8(2) of the SEBI (SAST) Regulations; and 
opined that the Offer Price is fair and reasonable. 

Based on the above, the IDC Is of the opinion that the Oft'ar Price 
of Rs. 503 (Indian Rupees Five Hundred and Three only) per 
Equity Share is in acwrdanoe with the Regulation 8(2) of SEBI 
(SAST) Regulations and is in compliance with the SEBI (SAST) 
Regulatlons and the Offer Price Is fair and reasonable. 
The shareholders are advised to independenUy evaluate the Open 
Oller and take an informed decision, whether or not to tender their 
equity &llaras In the Open Oller. 
Recommendation of IDC as submitted to stock exchanges may be 
accessed at website of the Company. 

Details of independent advisors (if Ghosh Khanna &Co. LLP, Independent Chartered Accountants 
any) 

3. Other detail■ of the Open 01'11r: 

3.1. The Open Ofler is being made under Regulations 3{1), 4 and 19 of the SEBI (SAST) Regulations to the 
Public Shareholders of the Target Company. 

3.2. The Open Offer is not a competing ofl9r in lafflls of Regulation 20 of the SEBI (SAST) Regulations. There 
was no competing ollarto the Open Oft'ar and the last date far making such competing ofrar has expired. 

3.3. The Open Ofl8r is for acquisition of upto 1,87,12,577 (One Crore Eighty Seven l.alchs TWBlve Thousand Five 
Hundred And Seventy Seven) Equity Shares, constituting 29.00% (twenty nine pen:ent) of the Expanded 
Share Capital, conditional upon a minimum level of accepbmce of at least 1,30,27,826 (One Crore Thirty 
Lakhs Twenty Seven Thousand Eight Hundred And Twenty Si~) Equity Shares representing 20.19% (twenty 
point one nine percent) of the Expanded Share Capital. If the number of Equity Shares tendered in tefflls of 
the Oft'ar (and which can be validly accepted as per the terms and conditions set out in the Latter of Offer) is 
less than 1,30,27,826 (One Crore Thirty Lakhs Twenty Seven Thousand Eight Hundred And Twenty Six) 
Equity Shares, the lli)quirer shall not acquire any Equity Shares under the Offer and the SPA shall stand 
rescinded In acwrdance with the tefflls of the SPA and the SEBI (SAST) Regulations. 

3.4. The dispatch of the LOF to all the Public Shareholders of the Target Company holding Equity Sh818S as on 
the ldenMed Date has been completed (either through elec:lronic ar physical mode) an August 1. 2023. The 
Identified Data was relevant only far the purpose of determinirG the Public Shnholdeni as on such data to 
whom the LOF was to be senl It is clarified that all the Public Shareholders (even if they acquire Equity 
Shares and become shareholdeni of the Target Company after the Identified Date) are eligible to participate 
In the Open Oller. A copy of the Letter of Offer (which lndudes the Fann of Acceptance-curn
Acknowtedgment) is also available on SEBl's website (hltps:/lwovw.sebi.gov.in) from which the Public 
Shareholders can download / print the same. 

4. Instruction■ to the Publle Sh .. -.holdn: 
4.1. In case the Equity Sharas are held in physical form: Public Shareholders holding Equity Shares in physical 

form may participala in the Open Ofl8r through their respective Selling Broker by providing the relevant 
infoffllatian and documents as mentioned in paragraph 8.12 of the LOF. 

4.2. In case the Equity Shares are held in demalarialized form: Public Shareholders who are holding Equity 
Shares in electronic/ dematerialised foffll and who desire to tender their Equity Shares in this Open Offer 
shall approach their respective Selling Broker, indicating to their Selling Broker the details of Equity Shares 
that such Public Shareholder Intends to tender In this Offer and as per the procedure specllled In paragraph 
8.11 of the LOF. 

4.3. In case of noll-!8C8ipt of 1he LOF: Public Shareholders holding the Equity Shares may (i) download the same 
from the wabsita of SEBI /www.sebi.gov.in) as well as from lhe WBbsita of the Manager to the Open Oft'ar 
(htlps://www.axiscapital.co.in). Alternatively, Public Shareholders holding the Equity Shares may participate in 
the Open Oller by providing their application in plain paper in writing signed by all shareholder(s), stating 
name. address, number of Equity Sh818S held, client ID number, DP name, DP ID number. number of Equity 
Shares tendered and other relevant documents as mentioned in the LOF. SUcli Public Shareholder& have to 
ensure that their order is entered in the electronic platform which will be made available by BSE or NSE 
before the closure of the Tendering Period. 

5. In lefflls of Regulation 16(1) of the SEBI (SASTI Regulations, the draft letter of olfer was submitted to SEBI 
on May 18, 2023 rDLOF"). SEBI, vide ils letter no. SEBI/HO/CFD/CFD-RAC-DCR1/P/OW/2023129371/1 
dated July 21, 2023 ("SEBI Letter'), isaued its comments on the DLOF. Theae comments heve been 
inCOll)Olllted in the LOF. This Pr&-Offar Advertisement cum Corrigendum also serves as a corrigendum to the 
PA and DPS, and as required in terms of the SEBI Letter, rallacts the changes made in the LOF as compared 
to the DPS. 

S. Matarlal updala to the PA, DPS and the DLOF: 

There have been no malarial changes in relation to the Open Ofler since the date of the PA and/or DPS, save 
as otherwise disclosed in the DPS, DLOF, LOF and this Pre-Offer Advertisement cum Corrigendum. The 
Public Shareholder.1 are requested to note the following key changes to the DPS and the DLOF in relation to 
the Open Ofler: 

6.1. Material update regarding Expanded Share Capital, Oller Shares and Minimum Level of Ac:cepbmce 

a. In teffllS of Regulation 7(1) of the SEBI (SAST) Regulations, the Oller Size had been computed basis the 
total &llares of the Target Compeny as of the 10• warting day from the closure of the Tendering Period. 
Accordlngly, the term 'Expanded Share Capltal' was defined to mean the total votl~ equity share capital 
of the Target Company on a fully diluted basis (which in relation to the ESOPs, shall indude the ESOPs 
which have wsted and shall not include the ESOPs which remain unvesled) as of the 10• warting day 
from the closure of the Tendering Period of the Open Offer (which may change on account of any future 
corporate actions and vesting ar 8ll8rcise of ESOPs). 

b. Accordingly, as stated in the DLOF, the Expanded Share Capital as of the date of the DLOF was 
6,45, 11,127 (Six Crore Forty Five Lakhs Eleven Thousand One Hundred and Twenty Seven) Equity 
Shares, which acwunled for the total shares of the Target Company on a fully diluted basis Oncluding 
ESOPs which hllVII vasted and shall not indude the ESOPs which remain unvasted) as of July 24, 2023 
(being the 10• Worting Day from the date of the closure of the Tendering Period as per the indicative 
timelines set forth in the DLOFJ. 

c. However, given that the timelines for the Open Offer have been revised upon receipt of the obse!vation 
letter from SEBI dated July 21, 2023, the Expanded Share Capital being linked to the 10th Worting Day 
fi'om the date of the cloeure of the Tendering Period was recalculated for the purp()686 of disclosures in 
the LOF. An additional 15,000 ESOPs, which are due to vest on.August 19, 2023 will rasuh in an increase 
of the Expanded Share C8pi1al from 6,45, 11, 127 (Six Crore Forty Five Lakhs Eleven Thousand One 
Hundred and Twenty seven) Equity Shares in the DLOF to 6,45,26,127 (Six Crore Forty Five Laich& 
Twenty Six Thousand One Hundred and Twenty Seven) In LOF and also consequently, result In an 
incraaee in the Offer Shares, Ofler Size and Minimum Level of Acceptance. 

d. Accordlngly, the definition of 'Expanded Share Capital' has been modified to provide ample clarity as to 
the number of current equity share capital and Iha number of -tad ESOPs as of the 10th (Tenth) 
waiting day from the closure of the Tendering Period of the Open Offer based on revised schedule of 
major adMties for the Open Oller set out in the LOF, also set out in paragraph 8 of this Pre-Oller 
.AdVertlsement cum Corrigendum belaw. The modified definition of 'Expanded Share Capital' In the LOF. ls 
set out below: 

The tot&/ voting equity lheni capital of the TIIIYBf Compflny on II fully dilulfld bflllil (which in re/a/ion to the 
ESOPa, $hall include the ESOI'$ which have Weted and 8hell not include the ESOI'$ which remain 
un1'9818d) 118 of the 10ffl (1'91'1111) wor1dllg day from the closul8 of the Tendeling Period of tne Open Off9r 
(which may changs on account of any future co,poral8 actions and Vflling or exsn:ise of ESOPs}, which 
BB of the date of the Letter of Offer, is 6,45,26, 127 Equity Shales comprising of 6,32, 10,918 Equity Shales 
(indudfrtg 50,000 Equity Shereti which lllMI bl1en fuRy psilkp llfld s!lotled, but IIWllit ~ flllPl'MI) 
being the equity 8/Ja/8 cepita/ as of the date of the Letter of Off9r at1d 13, 15.209 ESOPs which hava 
ll8Sl9cl as d Sepi9lnbar 6, 2023 (being the 10th (Tenth} ~ Day from the ch1ln d the Tfnd6tklg Peliod). 

e. Pursuant to increase in Expanded Share Capital as detailed above. the number of Ofl8r Shares have been 
mised u!MWds from 1,87,08,227 (Ona Crore Eighty Sewn L.akhs Evil Thousand Twa Hundred and 
T-.ily SIM!n) EqLily Shal8s 1D 1,87,12,577 (One Crora Eig,ty 8eYarl Lakhs TWIIMI Thousand FMI Hundred 
and 8eYellly Sellen) E!Jlity Shares, constituting 29.00% (i-ity nine percenQ d the Expended Share Capital. 

f. Consequent to the increase in the Expanded Shara Capital and the revision in the Ofler Size, the 
Minimum Level of Acceptance has acwrdingly also been revised upwards from 1,30,23,918 (One Crore 
Thirty Lakhs Twenty Three Thousand Nine Hundred and Eighleen) Equity Shares to 1,30,27,826 (One 
Crore Thirty Lakhs Twenty Seven Thousand Eight Hundred and Twenty Six) Equity Shares, rePf9&811Ung 
20.19% (twenty point one nine percent) of the Expanded Shara Capital. 

6.2. Material update regarding pre and post-offer &llarehaldlng pattsm of the Target Company 
Consequent to the change in Expanded Share Capilal and the revision in the Offer Size, changes have also 
been made to the pre and post-offer &llareholdirG pattern of the Target Company. Pre and post-offer 
shareholding pattem of the Target Company as on the date of the Letter of Ofl9r (assuming full acceptances) 
is provided under paragraph 5.17 of the LOF and set out below: 

Shlil'lholdn' Shlll'lholdlng and Equity Shllr-..1 voting EqultyShne/ Shlil'lholdlng/ 
category voting right■ prior right■ agl'Ncl to be voting right■ voting right■ 

to the SPA/ acquired which to b■ ac:quil'ld aftarth■ 
Underlying triggered off Ille in th10trer Undertyi119 

Tran■actlon and SEBl(SAS'T} (AAumlng full Tranactlon 
otr-.rP1 Ragulallon■ ■-ptlll-f' and the Offar 

(A) (B) (C) (A)t(B)-+(C)a(D) 

No.of No.of No.of No. of 
Equity %"' Equity %'" Equity %'" Equity %'" 
Sha1'18 siw. S11111'11 Shll'II 

(1) Promotwl 
Promoter 
graup 

a. Parties to 
the SPA. 
hny 1,98,76,757 30.80 (1,41,95,748) (22.00) NA NA NA NA 

b. Promoter.1 
other than NA NA NA NA NA NA NA NA 
(a) above 

Total 1 (a-till 1,98,76,757 30.80 (1,41,95,748) (22.00) Nil Nil NA<~ NAlll 

(2) Acqulrar Nil Nil 1,41,95,748 22.00 1,87, 12,577 29.00 3,29,08,32~ 51.00111 

Total (1+2)"' 1,98,76,757 30.80 - 1,87, 12,577 29.00 :S,29,08,325" 51.00141 

(3) Parties to 
the SPA 
otherlllan 
(1)(a) 
and(2) 

NA NA NA NA NA NA NA NA 

(4)Public: 
(other than 
pmln 
toth■ SPA 
and 
Acquirar) 

a. Fls/lvlFs/ 
Flls/FPls/ 96,50,884 14.96 NA NA 
Banka/ 
SFls'" (1,87, 12,577) (29.00) 3,16,17,802""" 49.00""" 

b. Others<'! 3,49,98,486 54.24 NA NA 

Total (-') (a+b) ......... ,370 69.20 - (1,87, 12,577} (29.00) s,11,11,aor 49.00""" 
Grand Total 6,45,26,127 100.0D - - . 6,45,26, 127 100.0D 
(1+11-3+4) 

Total number 21,871" - . - NA NA See See 
dshar8holders Note8 Na/98 
in 'Public' 
catego,ylll 

Nor..: 
1. Baaed on the 8har8lrolding (m,m bene/iciary posilion date) as d July 21, 2023. 
2. ~ flJI/ scoeptBnoes snd 8SSIRlle.S th&t the caxilian for Minimum I.we/ d kxJeptBnoe has been fU//l/led. 

3. CalcWatsd on the b88is d the Expanded Shat9 Capital of tna Taiuef Compan)( 
4. Upon Complelion, in accontarn:e with the SPA and subject lo !he provisions of Reglllllfion 31A of the SEBI 

LODR Reglllalions, the Ta,uet Company shalt lak9 steps to declassify the S6l1ers and other 
promoi&dpromofllr group fl/l/ities of the Tlilf19t Company as promo/els of the TIIIYBf Company and the 
Acquire, will acquire contm/ of the T111get CCJl11fJfllJY and be classified 11s the promoler of the Tat¢ 
CCJl11fJfllJy in sccordllllce with the p,ovillions of Regul&tion 31A of the SEBI LODR Regulation& 
(#) Public shBreholrling includes 56,81,00!I Equity Shares, representing 6.80" of the Expanded Share 
Cspita/, hflld by the existing promoter! promo/Br group of the Ta,get Company, which will be clal8ifi&d ss 
public sharehoJding post the Open Off9f, in IIOOOfr/anc& with the SPA llfld app/ic8bl9 few. 

5. I~ shsreho/ding of Fis, MFs, Flls/FP/s, Banka, SF/s aa well BB A/Fs. 
6. Otflets includes shat&ho/ding d public shanlholdets other than FI/MFs/Flls/FP/s/Banks, SF/s and A/Fs 

disclosed in 4(a) and includes 50,000 Equity Shares which have been fully paid-up and llllotted, but await 
/istingi!rlldin fW)(OVlli and holdets of ESOP 111st n 1'9818d aa of the 10th (Tenth) worlling dey from the 
clo8Ulll of the Tendeling Period of the Open Offer. 

7. Total number of sh&reholdllts in 'Pub/ir:' category has bflflfl calcu/sted bBB&d on all public Bhateholders 
(inc/udfng FI/MFs/Flls/FP/IIBank8, SF/s, A/Fs and others} and includes holdllra of ESOPs that are vealed 
but not exercised. 

8. The number of public shareholders a/ler the Underlying Transacliotl and the Off9r shall depend on the 
actual tendel1ng by tho Pub/le Shareholdws In the Open Offer. 

6.3. Malelial update regarding Maximum Offer consideration and Financial Arrangements 
a. Puniuant to the revision in the Offer Size as detailed in paragraph 6.1 above, the Maximum Offer 

Consideration will resullanUy change and has been accordingly revised upwards from INR 941,02,38,181 
(Nine Hundred and Forty One Crore Two Lakhs Thirty Eight Thousand One Hundred and Eighty One) to 
INR 941,24,26,231 (Nine Hundred Forty One Crora Twenty Four lakhs Twenty Six Thousand Twa 
Hundred and Thirty One), assuming full acc:epbmce of the Offer. 

b. In terms of Regulation 17 of the SEBI (SAST) Regulations, thelli)quirer is required to craala an 8SCltM' for 
an amount equal to 100% (ona hundred percent) of the total consideration payable for the Minimum level 
of Accepbmce i.e. INR 655,29,96,478 (Six Hundred Fifty Five Crore and Twenty Nine l.alchs Ninety Six 
Thousand Four Hundred and Seventy Eight) or 50% (fifty percent) of the Maximum Offer Consideration 
i.e. INR 470,62.13, 116 (Four Hundred Seventy Croras Sixty Two l.alchs Thirteen Thousand One Hundred 
and Sixteen), whichavar is higher. 

c. In this regard, the lli)qulrar and the Manager to the Open Ofler Inter al/a had entered Into an 8SCltM' 
agreement with Axis Bank limited ('Escrow Agent"), acting through its alfice at Axis Bank, 502, Ground 
Floor, Bengal Chemical, Oppa6ite Century Bazaar, Prabhadevi, Mumbai, Maharashtra, 400025, dated 
May 9, 2023 r&crow Ag,-nt"), Pu111uant to the EsCRJW Agreement, the Acquirer had established an 
escrow acoaunt under the name 'TCNS OPEN OFFER CASH ESCROW ACCOUNT' ('Eacrow At.count") 
and had deposited a sum of INR 655, 15,00,001 (Six Hundred FIiiy FIVB Crore Fifteen Lakhs and One) in the 
Escrow Account (being more than the IDllll consideration payable for the Minimum Leval of Accepbmce). 

d. Consequent to the revision in the Minimum Lewi of Acceptance, as detailed in paragraph 6.1 above, the 
lli)quirer has, in compliance w~h Regulation 18 of the SEBI (SAST) Regulations, deposited an additional 
sum of INR 15,00,000 (Fifteen Lakhs) in the Escrow Account, resulting in a revision in the EsCRJW Account 
upwards from INR 655.15,00,001 (Six Hundred Fifty Five Crore Fdleen Lakhs and One) to INR 
655,30,00,001 (Six Hundred Fifty Five Crore Thirty Lakhs and One) (being more than the total 
consideration payable for the revised Minimum Leval of Acceptance), by~ of cash deposit to comply 
with the requirements of Regulation 17 of the SEBI (SAST) Regulations. 

6.4. Material updale regarding status of Statutory Approvals 
As dlsdosed In the LOF, to the best of the knowledge of the Acqulrer, other than the CCI Approval and 
Shareholder Approval, there are no statutory or regulatory approval(s) required by the Acquirer to complete 
the Underlying Transaction and this Open Offer. The CCI Appruval has been receiYad on June 27, 2023 and the 
Shareholder Approval has been received on June 6, 2023. The LOF has been updated to reflect the same. 

6.5. Malarial update regarding financial stataments of the Acquirar and Target company 
a. Disclosure of limited review consolidated financials for the 9 (nine) months period ended December 31, 

2022 for the lli)quirar as disclosed in the DLOF have been replaced with the consolidated audited 
financials for thelli)quirerfor the financial year ended March 31, 2023 in paragraph 4.1.14 of the LOF and 
the contingent liabilities of the Acquirer as at six months period ended on September 30, 2022 as 
disclosed In the DLOF has been replaced with contingent llablllUes of the Acqulrer as on March 31, 2023 
as in paragraph 4.1.15 of the LOF. The consolidated financials and contingent liabilities of the lli)quirer as 
disclosed in the LOF are set out below for reference. 
Brief of consolidated audited financial details for the 12 (twelve) month period ended March 31, 2021, 
March 31, 2022 and March 31, 2023 areas follows: 

(INR In Clore) 
Profit & Loa Fln111cial year ended Fi111ncill year ended Fi111ncial year ended 
Stal■ment March 31, 2021 March 31, 2022 March 31, 2023 

(C-Olld.eedl (Conaolldafad) (Conaolld.eed) 
(Audlt■cll (Audlfad) (Audit.cl) 

Income from Operations 5,248.92 8,13622 12,417.90 
Other Income 73.40 100.55 116.46 

Total Income 5,322.32 8,236.77 12,534.36 

Tolal Expenditure• 4,694.17 7,036.30 10,924.32 
Share in Prafll/ (loss) 
of Joint Venture (0.34) 2.34 6.84 
Profit Before Depreciation, 
Interest and Tax 627.81 1,202.81 1,616.88 
Depreciation 962.75 997.03 1,226.96 
Interest 502.60 350.71 472.36 

Profit Before Tax (837.5') (144.93) (82M) 

Provtslon for Tax (101.54) (26.57) (22.97) 
Profit After Tu (736.00) (118.36) (59.47) 

'Tollll Expendilul& does not include Depnicislion snd Interest 

(INRlnCIM) 

Balance Shell Financial year ended Fln1nc111 year ended Financial year ended 
Man:h31,2021 llan:h 31. 2022 llan:h 31, 2023 
(Con■olldafad) (Con■olldatlld) (Con■olldaiad) 

(Auditad) (Audit■d) (Audit■d) 

Soun:es of Funm: 

Paid-up Share Capital (A) 915.05 938.29 948.79 

Reserves and Surplus 
(exi:luding revaluation 
reserves) (B) 1,761.22 1,850.23 2,397.21 

Net worth (A+B) 2,676.27 2,788.52 3,346.00 

Secured Loans 26.28 36.84 880.14 

Unsecured Loans 792.09 1.195.49 1.425.38 

Lease Liabilities 2.463.40 2.868.09 4.267.34 

Other Liabilities 4,213.43 5,517.62 7,122.42 

Total 10,171A7 12,486.56 17,M1.28 

u-offunds; 
Net Fixed Assets • 612.31 733.77 1,154.81 

Investments 73.59 75.89 84.15 
Net Current A&6ets .. 3.902.59 5.334.52 7.170.05 

lntanaible Assets 699.65 694.63 1,451.48 

Righl-of•U8e Asaets 2,141.42 2,522.93 3,623.44 

Goodwill 1,997.26 2,209.20 2,329.70 

Other Assets 744.65 835.62 1,227.65 

Total 10,17U7 12,.as.56 17,041.28 

• Net Fixed Assets comprises of Properly, Pfsnt and Equipment and Cspital worl<:-in-progress 
,. Net cummt !l&&els are taken as per the published results for that fin&ncilll year 

Other Flnanc:lal Dita Financial YNl'•nded Flnanc:lal year ended Financial year ended 
Man:h 31, 2021 llan:h 31, 2022 llan:h 31, 2023 
(Con■olidated) (Con■olidltld) (Con■olidlllecl) 

(Audited) (Audlllld) (Audlt■d) 

DMdend(%) 

Earnings per share (basic) 
On INR) (8.23) (1.18) (0.38) 

Earnings per share (diluted) 
On INR) (8.23) (1.18) (0.38) 

Return on Net worth • (27.50%) (4.24%) (1.78%) 

Book Value of Share 
flnlNRl" 28.55 29.72 35.27 

• R91um on Net worlh is compulBd aa Pre/ii &lier tax divided by Net worlh. Net-wwth!ShSlflholder' funds includes 
Equity shanl cepila/. other equity {R889IV9S and Sutplua) at1d Non-Conlrolling lnlll/981 

.. Book value par Bh818 is compulBd as Net wotlh divided by nlltrrber of shli/'9s outstending 

The contingentliabilities of the Acquirer as on March 31. 2023 are as fallows: 
(INR In Clolt) 

Sr. No Parllc:ulars Amount 
Claims apinat the Group not ■eknowledged as debts 

1. Commercial laxes 12.22 

2. Excise duly 0.50 

3. Customs duty 2.21 

4. Bank Guarani- 37.67 

5. Textile commlttse oess 0.75 

6. Income Tax 1.41 

7. others• 15.76 

Total Contlng■nt llablll11a■ 70.52 

• Peltains to claims made by third pamss, pending setlfement which 818 considel&d not tsnabl& 

b. Limited revieW standalone financials for the 9 (nine) months period ended Deoember 31, 2022 for the Target 
Company as disclaaed in the DLOF hava been replaced with the standalone audited financials far the Target 
Company far the financial year ended March 31, 2023 in paragraph 5.16 of the LOF, set out below for 
reference. 

Brief of standalone audited financial details for the 12 (lwel\le) month period ended March 31, 2021, March 
31, 2022 and March 31, 2023 818 as follows: 

(INR in Clolt) 

Profit & Loa1 stat.men! Financial year ended Flnancl■I year ended Fln1ncl1I year ended 
Man:h 31, 2021 llan:h :S1, 2022 llan:h 31, 2023 
(Sllndllone) 

(Audited) 
(standalone) 

(Audlllld) 
(standalone) 
(Audlt■d) 

Income from Oparatlans 635.54 896.05 1,201 .59 

Other Income 48.99 34.69 16.01 
Total Income 684.53 930.74 1,217.60 

Total Expenditure ' 633.10 806.41 1,075.97 

Pmfit Bafora Depreciation, 
Interest and Tax 51.43 124.33 141.63 

Depreciation & amortization 
excense 91.91 94.38 120.82 
Interest"' 36.46 37.17 52.02 

Pmfit Bafora Tax (76.94) (7.22) (31.21) 

PIOvision for Tax (20.56) (1.49) (13.67) 

Profit After TIX (5&.38) (5.73) (17.54) 

• Total Expendi/lJr8 does not include DeptScistion & amotlfz&lion oxpsnse and Fin&nce Cost8 
.. /11191981 f8{11'9S8nts the Finance Costs 

(INRinCnn) 

Balance Shell Financial year end■d Financ:i■I year ended Financ:i■I year ended 
Man:h 31, 2021 llan:h :S1, 2022 llan:h 31, 2023 
(Standalone) (Standalone) (Standalone) 

(Audited) (Audlllld) (Audlt■d) 

SoumisofFunm: 
Paid-up Share Capital (Al 12.31 12.32 12.34 

Reserves and Surplus 
(excluding rsvaluatlon 
reserves) (Bl 599.67 607.55 599.36 
N&t worth (A+B) 611.98 619.87 611.70 

Secured Loans 5.36 . 39.50 

Unsecured Loans . 
Total 617.34 611.87 651.20 

u-offunds; 

N&I Fixed Assets • 33.35 48.29 70.00 

Investments 172.37 145.59 2.12 

Net Current A&6ets .. 411.62 425.99 579.08 
Total miscellaneous 
expenditure not written off . 

Total 617.34 619.87 651.20 

• Net Fixed Asseta includes Properly. plant and equipment, Capile/ worlc-in-prognlas and intangible 88S8IB 
.. Net Cl/119/11 Assel8 include8 Right-of-use a,,ets, Financial assets. Defen'lld ttllr assefs, ~mmt tax uselB, 
Ofher IIOIH:tlll'Bnt a$S9I$ and all wll9llt assets except in"'8S1ments (disc/o$ed separately) netted off with L
liabiliti&s, Ofher finanr.ia/ liabililiss, Provisions, Olhar ~ lla/Ji/ilies and all Cl/l1IIIJl /iabili/ies except 
borrowings (disdosed Be/Jlll'llle/y} 

Other Flnanc:lal Dita Financial year end■d Financial year ended Financial year ended 
Man:h 31, 2021 llan:h 31, 2022 llan:h 31, 2023 
(Sllndllone) (lllndalone) (lllndalone) 

(Audited) (Audlllld) (Audlt■d) 

DMdend(%) 

Earnings per share (basic) 
On INR) (8.85) (0.90) (2.75) 

Earnings per share (diluted) 
On INR) (8.85) (0.90) (2.75) 
Return on Net worth • (9.21%) (0.92%) (2.87%) 

Book Value of Share 
On INR) " 99.47 100.61 99.10 

• R91um on Net worlh is compulBd aa Pre/ii &lier tax divided by Net WO/th. Net-wwth/Sh8/8holder' funds include8 
Equity shanl cepilB/ and other equity (Raserves and Surplus) 
.. Book value par Bh818 is computed aa Net wotlh divided by No. of shatss Olbtanding 
6.6. Other mateMal updates to the DLOF: 

a. Pmegraph 1.1 has been replaced with the following in the LOF: 

This Otrer is condilion&I on a minimum level d IICC9fllence of st /east 1,30,27,826 (One Cron, Thiny L&khs 
T1¥8111y Se\1911 Thousand Eight Hundmd And T1¥8111y Six) Equity Shaf9B repl886f1ling 20.19" (lwanly 
point one nine percent) of the Expanded Sha/II Capb/. If the number of Equity Sh819S tendel9d in lllrms 
of tile Offer (and which can be validly accepted aa par the IBf111s and oonditions set out in this l.etter of 
otrerj is less than 1,30,27,826 (One Crote Thiny L.akhs Twenly Se\'ell Thousand Eight Hundred And 
T1¥8111y Six) Equity Sh&r9s, !he Acquirer 8hell not acquire any Equity Shaf9B under the Offer at1d the Sflll 
shall stand rescinded In accorrlance with the l9rms of the SA4 and the SEB/ (SAS1) Regu/aflona. 

b. Pmegraph 3.3.2 has been updated to clarify that the Scheme will be subject to the procedure as specified 
In the master cln:ular bear1ng number SEBI/HO/CFD/POD-2/P/CIR/2023/93 an 'Sch8111811 of Arrangement" 
dated June 20, 2023 issued by SEBI. 

c. Paragraph 5.3 has been updated to indude the following confinnation: 

The Unclerlying Transaction and the Scheme 8/'8 pennifllld by the st1ic/es of association and 
memorandum of association of the Tat[191 Coml)an}': 

d. Paragraph 5.9 has been updated to clarify that all Equity Shares of the Target Company are listed on BSE 
and NSE except 50,000 Equity Shares for which listing and trading approval is awaited from BSE and 
NSE. In this regard, please see paragraph 7 below. 

e. The LOF has been updated to indude the following confiffllations: 

• Paragraph 3.2.13: The Acquirw has not acquimd any Equity Shal9s of the Ta,uet Company since the date 
of the PA i.e., May 5, 2023 and up to ttre data of this Letter of Offitr. In the event any Equity Shares of the 
Tflr!let CCJl11fJfll1y are acquired by ffre Acquire/; ffre Acquirer will not sell any Equity Shll/l/s of the Tll,gel 
CCJl11fJfll1y during the Offer Petiod in terms of Regulation 25(4) of the SES/ (SAS1) Reglllalions. 

Pmegraph 4.1.12: Neither the Acquire/; nor any of its dinlclorB, promole/ll and key lll8IUlgelia/ personnel 
haw been categorized as wilful c/efau/fers or fugitiwi economic offMcler8 in l9rms of Regulation 2(1 )(ze} 
and Regulation 2(Ja} of the SEBI (SAS1) R9gulatlons, mpedJvrJ/y. 

continued on nm page ... 
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EZHo$OrEg~r H$mo-Am°n. ~±H$ {b. 
(‘ëQ>r ñQ>oQ> eoS>çwëS> ~±H$) 

dgwbr {d^mJ … {~‘b AnmQ>©‘|Q>, Vi‘Obm, EM. E’$. gmogm¶Q>r amoS>, 
OmoJoœar (ny), ‘w§~B©-400 060;  

Xÿ.H«$. : (022) 2837 6816, 2834 9616, 28203603; B©-‘ob Am¶S>r … recovery@nkgsb-bank.com 

H$ãOm gyMZm({Z¶‘ 8(1) (ñWmda {‘iH$VtgmR>r)  
Á¶mAWu, 
{ZåZñdmjarH$mam§Zr EZHo$OrEg~r H$mo-Am°n. ~±H$ {b. Mo àm{YH¥$V A{YH$mar åhUyZ {X {g³¶w[aQ>m¶PoeZ A±S> [aH$ÝñQ´>³eZ Am°’$ 
’$m¶ZmpÝe¶b A°goQ²>g A±S> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) A°³Q>, 2002 (ga’¡$gr A°³Q>, 2002) AÝd¶o Am{U 
{g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) éëg, 2002 Mm {Z¶‘ 3 ghdmMVm H$b‘ 13(12) AÝd¶o àXmZ Ho$boë¶m A{YH$mamMm dmna H$ê$Z 
gXahÿ gyMZm àmá Pmë¶mÀ¶m VmaIonmgyZ 60 {XdgmV gyMZo‘Ü¶o Z‘yX Ho$bobr a³H$‘ MwH$Vr H$aÊ¶mgmR>r Imbrb H$O©Xma, JhmUXma 
Am{U h‘rXmam§Zm ~mobm{dÊ¶mH$[aVm 09/04/2021 amoOr ‘mJUr gyMZm {ZJ©{‘V Ho$bobr Amho. gXahÿ H$O©Xma, JhmUXma Am{U 
h‘rXmam§Zr Ë¶m§À¶m g§~§{YV Zmdm§g‘moa Z‘yX gXahÿ a³H$‘ MwH$Vr H$aÊ¶m‘Ü¶o H$gya Ho$bobr Amho åhUyZ H$O©Xma, JhmUXma Am{U 
h‘rXma Am{U gd©gmYmaU OZVog ¶mÛmao gyMZm XoÊ¶mV ¶oVo H$s, {ZåZñdmjarH$Ë¶mªZr ga’¡$gr A°³Q>, 2002 À¶m H$b‘ 14 A§VJ©V 
gXahÿ A{Y{Z¶‘mMo H$b‘ 13(4) ghdmMVm gXa ê$ëgÀ¶m {Z¶‘ 8 AÝd¶o Ë¶m§Zm àXmZ Ho$boë¶m A{YH$mamMm dmna H$ê$Z ¶oWo 
Imbrb dU©Z Ho$boë¶m {‘iH$VrMm àË¶j H$ãOm hm 04/08/2023 amoOrg KoVbobm Amho. 
{deofV: H$O©Xma, JhmUXma Am{U h‘rXma Am{U gd©gm‘mÝ¶ OZVm ¶m§Zm ¶mÛmao gmdYmZ H$aÊ¶mV ¶oVo H$s, Ë¶m§Zr Imbrb Z‘yX 
{‘iH$VtÀ¶m XodKodrMm ì¶dhma H$ê$ Z¶o Am{U gXahÿ ‘Îmodarb H$moUVmhr XodKodrMm ì¶dhma hm EZHo$OrEg~r H$mo- Am°n. ~±H$ {b. 
À¶m Imbrb a¸$‘ Am{U nwT>rb ì¶mO Am{U Ë¶mdarb bmdboë¶m à^mamÀ¶m AYrZ amhrb.  
H$O©Xma d JhmUXmam§Mo bj VmaU ‘Îmm {d‘moMZmgmR>r CnbãY doioÀ¶m g§X^m©V A{Y{Z¶‘mÀ¶m H$b‘ 13 À¶m nmoQ>-H$b‘ (8) À¶m 
VaVwXtH$S>o doYÊ¶mV ¶oV Amho. 

                                                                                                                                                                      ghr/ 
                                                                                                                                                  àm{YH¥$V A{YH$mar 
{R>H$mU : ‘ram amoS>                                                                                                 EZHo$OrEg~r H$mo- Am°n. ~±H$ {b. 
{XZm§H$ : 07/08/2023                                                                                              (ga’¡$gr A°³Q> 2002 AÝd¶o)

H$O©Xma/JhmUXma/h‘rXmam§Mo Zmd EHy$U WH$sV a¸$‘ 
1. ‘o. {g‘aZ B§{Q>[aAg© (àmoàm¶Q>a: lr. ‘§OtXa qgJ ~«ma)(H$O©Xma) 
2. lr. ‘§OtXa qgJ ~«ma   (gh-H$O©Xma/JhmUXma/h‘rXma) 
3. gm¡. Hw$bXrn H$m¡a ~«ma   (gh-H$O©Xma/JhmUXma/h‘rXma)

31/07/2023 amoOrg é. 2,55,46,539.87 
gh bmJy nwT>rb ì¶mO Am{U à^ma

n[a{eï>-I (ñWmda JhmU {‘iH$V)
{‘iH$V-1: lr. ‘§OtXa qgJ ~«ma  Am{U lr. Hw$bXrn H$m¡a ~«ma ¶m§À¶m Ûmao ‘mbH$sMm R>mÊ¶mÀ¶m Zm|XUrH¥$V {Oëhm, Cn-
{OëømVrb ‘ram ̂ mBªXa ‘hmZJanm{bHo$À¶m hÔrVrb Jmd ZdKa ¶oWo pñWV Agbobo Am{U dgbobo OyZm gd} H«$. 421 d 422, ZdrZ 
gd} H«$.117 d 103 Am{U {hñgm H«$. 1(^mJ), 4, 5 d 7 YmaH$ O{‘ZrÀ¶m ̂ mJ d {d^mJmda ~m§YH$m‘rV ‘o[aJmoëS> H$mo Am°nao{Q>ìh 
hmD$qgJ gmogm¶Q>r {b{‘Q>oS>À¶m ‘o[aJmoëS>-2 Aem kmV B‘maVrÀ¶m B© qdJ‘Yrb 7ì¶m ‘Oë¶mdarb ‘moO‘mnrV 600.00 Mm¡ ’w$ MQ>B© 
joÌ âb°Q> YmaH$ H«$. 703 Mo Vo gd© ̂ mJ d {d^mJ. 
{‘iH$V-2: lr. ‘§OtXa qgJ ~«ma ¶m§À¶m Ûmao ‘mbH$sMm R>mÊ¶mÀ¶m Zm|XUrH¥$V {Oëhm, Cn-{OëømVrb ‘ram ^mBªXa 
‘hmZJanm{bHo$À¶m hÔrVrb Jmd ZdKa ¶oWo pñWV Agbobo Am{U dgbobo OyZm gd} H«$. 435 d 436, ZdrZ gd} H«$.107 d 109 
Am{U {hñgm H«$. 2 YmaH$ O{‘ZrÀ¶m ^mJ d {d^mJmda ~m§YH$m‘rV Jm¡ad grQ>r B©-1/B©-4> H$mo Am°nao{Q>ìh hmD$qgJ gmogm¶Q>r 
{b{‘Q>oS>À¶m Jm¡ad grQ>r Aem kmV B‘maVrÀ¶m B© Q>mB©n À¶m B‘maV H«$. 4 ‘Yrb 1ë¶m ‘Oë¶mdarb ‘moO‘mnrV 33.01 Mm¡ ‘r {~ëQ> 
An joÌ âb°Q> YmaH$ H«$. 101 Mo Vo gd© ̂ mJ d {d^mJ.

SINCE 1917

(efueueeJe efJe›eâer / yeesueer Heâkeäle JesyemeeF&š https://sarfaesi.auctiontiger.net ceeHe&âle keâjCÙeele ÙesF&ue)
efo efmekeäÙegefjšeÙePesMeve De@C[ efjkeâvmš^keäMeve Dee@Heâ HeâeÙeveeeqvMeÙeue De@mesšdme De@C[ SvHeâesme&ceWš Dee@Heâ efmekeäÙegefjšer Fbšjsmš (mejHewâmeer) De@keäš, 2002 
menJeeÛelee efmekeäÙegefjšer Fbšjsmš (SvHeâesme&ceWš) ®ume, 2002 ÛÙee efveÙece 8 (6) Debleie&le mLeeJej ceòeskeâefjlee efJe›eâerkeâefjlee F&-efueueeJe efJe›eâer metÛevee
meJe&meeceevÙe pevelee DeeefCe efJeMes<ele: keâpe&oej, nceeroej, ieneCeoej Ùeebvee ÙeeÉejs metÛevee osCÙeele Ùesles keâer, Keeueerue JeefCe&uesueer mLeeJej efceUkeâle leejCe 
Oevekeâes cnCetve meejmJele keâes-Dee@HejsefšJn yeBkeâ efue.keâ[s ieneCe / øeYeeefjle Deens, efpeÛee øelÙe#e keâypee meejmJele keâes-Dee@HejsefšJn yeBkeâ efue.ÛÙee øeeefOeke=âle 
DeefOekeâeNÙeebveer Iesleuee Deens, meoj leejCe ceòee ''pes Deens pesLes Deens leòJeeves, pes Deens pemes Deens leòJeeves DeeefCe pes keâener Deens lesLes Deens leòJeeves'' efJekeâCÙeele 
ÙesCeej Deens.
yeBkesâÛÙee LekeâyeekeâerÛÙee Jemegueerkeâefjlee Keeueerue veceto yeeyeleerle øeeYeeefjle ceòesÛee F&-efueueeJe (efmekeäÙegefjšeÙePesMeve De@C[ efjkeâvmš^keäMeve Dee@Heâ HeâeÙeveeeqvMeÙeue 
De@mesšdme De@C[ SvHeâesme&ceWš Dee@Heâ efmekeäÙegefjšer Fbšjsmš (mejHewâmeer) De@keäš, 2002 Debleie&le) Keeueerue veceto Dešer DeeefCe MeleeAvegmeej keâjCÙeele ÙesCeej Deens.

De. 
›eâ.

keâpe&oej, menkeâpe&oej,
nceeroej / ieneCeJešoej / 
keâeÙeosMeerj Jeejme
(ueeiet DemeuÙeeme) ÙeebÛes veeJe

S. metÛevesÛeer leejerKe
yeer. keâypeeÛee økeâej /
 leejerKe
meer. ceeieCeer jkeäkeâce

efJe›eâerkeâefjleeÛÙee ceòesÛes JeCe&ve I. jeKeerJe efkebâcele
II. F. De. j.
III. yeesueer Jee{efJeCÙeeÛeer jkeäkeâce

efvejer#eCeeÛeer leejerKe / JesU

F. De. j. Je kesâJeeÙemeer meeoj keâjCÙeeÛeer Debeflece leejerKe / JesU

F&-efueueeJeeÛeer leejerKe Je JesU

1 keâpe&oej :

ces. cewvee šskeämšeF&ume
øesøe. meew. DeiejJeeue 
cewvee keâvnwÙeeueeue
nceeroej / ieneCeoej :
ßeer. DeiejJeeue 
keâvnwÙeeueeue cevemegKejeÙe

07.06.2023

øelÙe#e

30.09.2019 
jespeerme  
` 42,05,796.64 
men lÙeeJejerue 
Heg{erue JÙeepe.*

Heäue@š ›eâ. 701 (ceespeceeefHele 
efyeuš ÛešF& #es$e : 425 
Ûeew. Hetâš), meeleJee cepeuee, 
peÙe ceevemejesJej meerSÛeSmeSue, 
meJnx ›eâ. 15/1Yeeie, 15/2 
DeeefCe 22, Jeejeuee ueskeâmeceesj, 
ceevemejesJej, efYeJeb[er, efpe. "eCes-
421 302 Ûes meceletuÙe ieneCe

` 25.00 ueeKe
` 2.50 ueeKe��
` 0.50 ueeKe

øeeefOeke=âle DeefOekeâejer ÙeebÛeer DeeieeT JesU "jJetve

07.09.2023 meeÙeb. 5.00 HeÙeËle

11.09.2023 og. 12.00 les og. 2.00

* øeoeveeÛÙee DeeefCe efkebâJee JemegueerÛÙee leejKesHeÙeËle GHeeefpe&le Heg{erue øeÙeespÙe Demes JÙeepe, Deveg<ebefiekeâ KeÛe&, HeefjJÙeÙe, Deekeâej F. meefnle. 
** ÙeMemJeer yeesueeroejebveer Heg{erue keâeceekeâepee efoJemeeDeieesoj 25% Debeflece yeesueer jkeäkeâce pecee keâjCes DeeJeMÙekeâ Deens.
efueueeJe ne yeBkesâÛes cebpegjerle mesJee HegjJe"eoej cesmeme& F&-øee@keäÙegjceWš šskeävee@uee@peerped efueefcešs[ (Dee@keäMeve šeÙeiej) Éejs nesF&ue. yeesueer Depe&, meoj efJe›eâer / 
efueueeJeeÛÙee Dešer Je Meleea Je yeesueer / øemleeJe pecee keâjCÙeeÛeer Heæle https://sarfaesi.auctiontiger.net Ùee lÙeebÛÙee JesyemeeF&šJej GHeueyOe Demesue.
FÛÚgkeâ yeesueeroej / Kejsoeroej Ùeebveer F. De. j. SveF&SHeâšer /DeejšerpeerSme / [er[er / Hes Dee@[&j Éejs KeelÙeeÛes veeJe : meejmJele yeBkeâ - efjkeâJnjer, DeeÙeSHeâSmemeer 
keâes[ : SmeDeejmeeryeer0000097, yeBkeâ veeJe DeeefCe Heòee : meejmJele keâes-Dee@HejsefšJn yeBkeâ efue., Jemegueer efJeYeeie, 74-meer, meceeOeeve Fceejle, 2je 
cepeuee, mesveeHeleer yeeHeš ceeie&, (leguemeer HeeF&He jes[), oeoj, cegbyeF& (Heef§ece), cegbyeF&-400 028. ueeYeeLeea Keeles ›eâ. : 0097421420000001 ceOÙes 
nmleeblej keâjeJeer. veeWoCeerkeâjCe, kesâJneÙemeer omleeJespe DeeefCe F. De. j. nmleeblejCe ns efueueeJeeÛÙee DeeOeer DeeieeT HetCe& keâjeJes. ke=âHeÙee veeWo IÙeeJeer, pej 
mebYeeJÙe yeesueeroej lÙeebÛeer yeesueer meeoj keâjCÙeeme DeÙeMemJeer PeeuÙeeme Jejerue mesJee HegjJe"eoejeme mebHeke&â keâjeJee. mebHeke&â leHeMeerue : +91 9722778828 
(keâeÙee&ueÙe) 079-6813 6851.
øeeefOeke=âle DeefOekeâejer Ùeebvee keâesCeleener Yeej %eele veener. pÙeeDeLeea FÛÚgkeâ yeesueeroejebveer Jejerue efceUkeâleermebyebOeer ÛeewkeâMeer mJele: keâjeJeer DeeefCe efceUkeâleerJejerue 
YeejeÛee efjlemej MeesOe IÙeeJee.
keâesCelÙeener øeeefOekeâjCeeÛes efkebâJee keâesCeeÛesner meJe& meebefJeOeeefvekeâ / DemeebefJeOeeefvekeâ Leefkeâle, keâj, oj DemesmeceWš, øeYeej, Megukeâ F.Ûes øeoeve ns meJe&mJeer ÙeMemJeer 
yeesueeroejeÛeer peyeeyeoejer Deens.
meoj øeeefOeke=âle DeefOekeâejer keâesCelesner keâejCe ve oslee keâesCelÙeener JesUer meoj efueueeJe jö keâ¤ Mekeâleele.
mejHewâkeâer De@keäš DeeefCe ®ume 2002 ÛÙee efveÙece 8(6) DevJeÙes keâpe&oej / ieneCeoej / nceeroej Ùeebvee 30 efoJemeebÛeer JewOeeefvekeâ metÛevee
meoj metÛevee ner mejHewâkeâer De@keäš, 2002 ÛÙee efveÙece 8 (5) Debleie&le efJeefnòe Dešer / Meleea DeeefCe lÙeebÛÙee efJeefJeOe megOeejCeebvegmeej Heg{erue JÙeepe, HeefjJÙeÙe DeeefCe 
KeÛee&men ÙesLeerue Jejerue veceto Lekeâyeekeâer Ûegkeâleer keâ¤ve lÙeebÛeer FÛÚe DemeuÙeeme leejCe ceòee efJeceesefÛele keâjCÙeeÛÙee meuuÙeemen Jejerue GuuesefKele leejerKe DeeefCe 
JesU efueueeJe / efJe›eâer keâjCÙeeyeeyele lÙeebvee keâUefJeCÙeemee"er efmekeäÙegefjšer Fbšjsmš (SvHeâesmeËceWš), ®ume 2002 ÛÙee efveÙece 8 DeeefCe 9 DeeefCe efmekeäÙegefjšeÙePesMeve 
De@C[ efjkeâvmš^keäMeve Dee@Heâ HeâeÙeveeeqvMeÙeue De@mesšdme De@C[ SvHeâesme&ceWš Dee@Heâ efmekeäÙegefjšer Fbšjsmš De@keäš, 2002 ÛÙee lejlegoeRÛÙee Debleie&le Jejerue keâÛe& KeelÙeeÛes 
keâpe&oej / ieneCeJešoej / nceeroej Ùeebvee 30 (leerme) efoJemeebÛeer DeeJeMÙekeâ metÛevee megæe Deens. øeoeveele keâmetj kesâuÙeeme leejCe ceòee øeeefOeke=âle DeefOekeâejer / leejCe 
OevekeâeWÛÙee efveoxMeeves efmekeäÙegefjšer Fbšjsmš (SvHeâesme&ceWš) ®ume, 2002 Debleie&le efJeefnle vegmeej keâesCelÙeener ceeOÙeceeceeHe&âle efJekeâCÙeele ÙesF&ue.
   mJee#ejer/- 
efoveebkeâ : 07.08.2023 øeeefOeke=âle DeefOekeâejer

ef"keâeCe : cegbyeF& meejmJele keâes-Dee@HejsefšJn yeBkeâ efue.

leejCe ceòesÛÙee efJe›eâerkeâefjlee F&-efueueeJe efJe›eâer metÛevee

Jemegueer efJeYeeie : 74-meer, meceeOeeve efyeefu[bie, 2je cepeuee, mesveeHeleer yeeHeš ceeie& (leguemeer HeeF&He jes[), oeoj (Heef§ece), cegbyeF&-400 028.
otjOJeveer ›eâ. : +91 22 2422 1202 / 04 / 06

(Mes[îegu[ yeBkeÀ)

(šerHe : mJewj Yee<eeblej leHeâeJele Dee{UuÙeeme cetU Fb«epeer «ee¢e)

H$O© dgwbr Ý¶m¶m{YH$aU -II ‘w§~B© g‘j, 
E‘Q>rEZEb B‘maV, 3 am ‘Obm, ñQ´>°ÊS> amoS>, Anmobmo ~§Xa, Hw$bm~m ‘mH}$Q>, 

Hw$bm~m, ‘w§~B©-400 005 
‘yi AO© H«$. 385 gZ 2018 

g‘Ýg 
n[a. 12 

go§Q´>b ~±H$ Am°’$ B§{S>¶m ...AO©Xma 
{déÕ 

lr‘. Zrb‘ qgJ Am{U AÝ¶> ...à{VdmXr 
Á¶mAWu, darb Z‘yX AmoE/385/2018 gÝ‘mZ{Z¶ nrR>mgrZ A{YH$mar/à~§YH$ g‘moa 
01.06.2018 amoOr gyMr~Õ Ho$bm hmoVm. 
Á¶mAWu, Zm‘Xma Ý¶m¶m{YH$aUmZo H¥$nmd§V hmoD$Z é. 19,58,325/- À¶m H$Om©À¶m 
dgwbrgmR>r Vw‘À¶m{déÕ XmIb Ho$boë¶m A°³Q>À¶m (AmoE) H$b‘ 19(4) A§VJ©V gXa 
AOm©da g‘Ýg/gyMZm Omar Ho$br. (OmoS>boë¶m XñVmdoOm§À¶m àVtgh AO©). 
Á¶mAWu, gd© gm‘mÝ¶ nÕVrZo g‘Ýg/gyMZoMr ~OmdUr hmoD$ eH$bm Am{U Á¶mAWu n¶m©¶r 
~OmdUr gmR>r AOm©À¶m ‘§Owar Ý¶m¶m{YH$aU Ûmao ‘§Owar {Xbr Amho. 
A°³Q>À¶m H$b‘ 19 À¶m nmoQ>-H$b‘ (4) Zwgma, Vwåhm à{VdmXtZm Imbrbà‘mUo {ZX}e 
XoÊ¶mV ¶oV AmhoV. 
(i) {dZ§Vr Ho$boë¶m AZwVmofm§Zm ‘§Owar H$m XoD$ Z¶o Ë¶mMr g‘ÝgÀ¶m ~OmdUrÀ¶m Vrg 

{Xdgm§V H$maUo XmI{dÊ¶mgmR>r; 
(ii) ‘yi AOm©À¶m AZw. H«$. 3E A§VJ©V AO©Xmam§Zr {d{Z{X©ï> Ho$boë¶m {‘iH$Vr Am{U 

‘Îmm§ì¶{V[a³V AÝ¶ {‘iH$Vr Am{U ‘Îmm§Mo Vnerb Omhra H$aUo; 
(iii) {‘iH$VtÀ¶m OßVrgmR>rÀ¶m AOm©darb gwZmdUr Am{U {ZH$mb àb§{~V Agë¶mZo ‘yi 

AOm©À¶m AZw. 3E H«$‘m§H$ A§VJ©V Omhra Ho$boë¶m Aem AÝ¶ ‘Îmm Am{U {‘iH$VtMm 
Am{U VmaU ‘Îmm§Mm ì¶dhma H$aÊ¶mg qH$dm Ë¶m {ZH$mbr H$mT>Ê¶mg Vwåhmbm ‘ÁOmd 
H$aÊ¶mV Ambm Amho. 

(iv) Vwåhr Ý¶m¶m{YH$aUmMr nyd© nadmZJr KoVë¶mIoarO Á¶mda VmaU {hVg§~§Y ~Zdbo AmhoV 
Ë¶m H$moUË¶mhr ‘Îmm§Mr Am{U/qH$dm ‘yi AOm©À¶m AZw. H«$‘m§H$ 3 E A§VJ©V Omhra qH$dm 
{d{Z{X©ï> Ho$boë¶m AÝ¶ ‘Îmm Am{U {‘iH$VtMo Ë¶m§À¶m ì¶dgm¶mÀ¶m gm‘mÝ¶ 
H$m‘H$mOmì¶{V[a³V {dH«$s, ̂ mS>onÅ>m qH$dm AÝ¶ àH$mao hñVm§VaU H$aUma ZmhrV. 

(v)  ì¶dgm¶mÀ¶m {Z¶{‘V H$m‘H$mOmÀ¶m AmoKm§V VmaU ‘Îmm qH$dm AÝ¶ ‘Îmm d {‘iH$Vr 
¶m§À¶m {dH«$sVyZ amoH$S> Pmboë¶m {dH«$s aH$‘oMm {hemo~ XoÊ¶mg Vwåhr ~m§Yrb Agmb d 
Aer {dH«$s a³H$‘ Aem ‘Îmm§da VmaU {hVg§~§Y YmaU H$aUmè¶m ~±H$ qH$dm {dÎmr¶ 
g§ñWoH$S>o R>odboë¶m ImË¶m‘Ü¶o O‘m Ho$br nm{hOo. 
Vwåhmbm 05.09.2023 amoOr g. 11.00 dm. boIr {ZdoXZ gmXa H$ê$Z Ë¶mMr EH$ àV 
AO©Xmam§Zm gmXa H$aÊ¶mMo d à~§YH$m§g‘moa hOa amhÊ¶mMo XoIrb {ZX}e XoÊ¶mV ¶oV 
AmhoV. H$gya Ho$ë¶mg, Vw‘À¶m J¡ahOoarV AOm©da gwZmdUr hmoD$Z {ZH$mb {Xbm OmB©b. 

‘mÂ¶m hñVo Am{U øm Ý¶m¶m{YH$aUmÀ¶m {e³³¶mZo hçm {XZm§H$ 25 E{àb, 2023 amoOr 
{Xbo. 

à~§YH$, 
S>rAmaQ>r-II, ‘w§~B©  

gd© à{VdmXtMo Zmd Am{U nÎmm 
à{VdmXr H«$. 1: gm¡. Zrb‘ àXrn qgJ, âb°Q> H«$. 303, 3 am ‘Obm, ̂ w{‘H$ Xe©Z, B‘maV 

H«$.~r/4, C‘r¶ H$m°åßbo³g, ’o$P 2, gmB© ~m~m ‘§{Xa Odi, JUoe ‘§{Xa amoS>, {Q>Q>dmim 
(nyd©), {Oëhm R>mUo, {nZ 421 202 Am{U VgoM Á¶m§Mm nÎmm ¶oWo 2/7, {ed nmd©Vr 
{Zdmg, VwH$mam‘ ZJa, C‘oe ZJa, S>m|{~dbr (npíM‘), {Oëhm R>mUo, {nZ 421 202 

à{VdmXr H«$. 2: lr. àXrn nr qgJ, âb°Q> H«$. 303, 3 am ‘Obm, ^w{‘H$ Xe©Z, B‘maV 
H«$.~r/4, C‘r¶ H$m°åßbo³g, ’o$P 2, gmB© ~m~m ‘§{Xa Odi, JUoe ‘§{Xa amoS>, {Q>Q>dmim 
(nyd©), {Oëhm R>mUo, {nZ 421 202 Am{U VgoM Á¶m§Mm nÎmm ¶oWo 2/7, {ed nmd©Vr 
{Zdmg, VwH$mam‘ ZJa, C‘oe ZJa, S>m|{~dbr (npíM‘), {Oëhm R>mUo, {nZ 421 202

`oWo nmH$© Ho$bobo dmhZ : _ÝZV E§Q>aàm`Pog, _w§~«m H$m¡gm, {ei\$mQ>m, XmoñVr {~pëS§>J AnmQ>©_o§Q> g_moa, H$m¡ga 
hm°Qo>bOdi, g§nH$© - g§O` JS>H$a - 9892507818.  
VmarI : 04-08-2023, {R>H$mU : _w§~B©                        n«m{YH¥$V A{YH$mar, ñQo>Q> ~±H$ Am°\$ B§{S>`m

{aQo>b A°goQ> go¨Q´>bmB©ÁS> n«mogo{g§J go¨Q>a, Vi 
_Obm,E_Q>rEZEb B_maV,XodrXmg amoS>, ~mo{adbr (nyd©), 
_w§~B© - 400103.

A.
H«$. 

 H$O©XmamMo 
Zmd 

 H$ma H«$.  _oH$/ _m°So>b Zmo¨X. VmarI  {H$_mZ amIrd 
{H§$_V (é.) 

 Bgmam aŠH$_ 
10% (é.)

1 lr_Vr H${dVm 
JmoHw$i 
CnmÜ`m` 

 E_EM-47 
E`-8470

 ìh°JZ Ama EŠg> 
EbEŠgAm` (Amo) 
 grEZOr 23 Zmoìho§~

 é. 6.56 bmI  é.65600/- 

2 lr. A{Zb 
_YwamnmagmX 
Jwám 

E_EM03-
gr~r-2494 

 _méVr B{Q>©Jm  
29 {S>go§~a-2020 

 é. 7.00 bmI  é. 70000/-

""Ogo Amho OoWo Amho Am{U ""Ogo Amho Oo Amho '' AmYmda dmhZm§Mm. 
""Ogo Amho OoWo Amho Am{U ""Ogo Amho Oo Amho'' AmYmamda H$O©XmamH$Sy>Z Oá Ho$boë`m Imbrb dmhZmÀ`m Am°\$bmBZ 
{bbmd {dH«$rgmR>r grb~§X {Z{dXm _mJdUo. {bbmd 14.08.2023 amoOr Xwnmar 3.00 dmOVm hmoB©b. ~mobr_Ü`o 
àË`oH$ dmT> é. 5000.00 dmhZmÀ`m {dH«$rgmR>r \$º$ gdmo©ƒ ~mobr n«ñVmdmMm {dMma Ho$bm OmB©b. A{YH$ 
~mobr bmdUmè`mZo n«ñVmdmMr Cd©{aV aŠH$_$ {bbmdmÀ`m 3 H$m_H$mOmÀ`m {Xdgm§V ̂ amdr, Ago Z Ho$ë`mg BaRo> Oá 
Ho$bm OmB©b. X§S> Q>miÊ`mgmR>r n«ñVmdmMr a¸$_ ̂ aë`mZ§Va Vm~S>Vmo~ dmhZ H$mTy>Z Q>mH$Uo Amdí`H$ Amho. 
H$moUVohr H$maU Z XoVm {bbmd {H§$dm {Z{dXm aÔ H$aÊ`mMm A{YH$ma Eg~rAm` amIyZ Ro>dVo. gXa gyMZm à{gÕ 
Pmë`mnmgyZ Vo 11.08.2023 n`ªV Z_yX Ho$boë`m ̀ mS>mªda dmhZ VnmgUrgmR>r CnbãY Agob. 
ñdmañ` Agbobo nj ""ñQo>Q> ~±H$ Am°\$ B§{S>`m '' À`m Zmdo {S>_m§S> S´mâQ>gh {Z{dXm gmXa H$ê$ eH$VmV AmapjV 
{H§$_VrÀ`m 10% Bgmam Ro>d åhUyZ ñd-gmjm§{H$V n°Z H$mS>© Am{U AmYma H$mS>©À`m àVr§gh Oo {X. 14.08.2023 amoOr 
Xwnmar 1:00 n`ªV ñdrH$mabo OmVrb.  {Z{dXm \$m°_© Am_À`m da Z_yX Ho$boë`m nÎ`mdê$Z àmá H$aUo Amdí`H$ Amho, 
`mo½`{aË`m ̂ abo nm{hOo Am{U Am_À`m H$m`m©b`mV gmXa> Ho$bo nm{hOo. 
~±Ho$Zo Oá Ho$boë`m Imbr Z_yX> H$ma ""Ogo Amho OoWo Am{U ""Ogo Amho Oo Amho '' `m AmYmamda {dH«$rgmR>r AmhoV, 
Á`m§Mo Vnerb Imbrbà_mUo AmhoV:

{bbmd gyMZm 

Omhra gyMZm 
lr‘Vr {dÚm {‘qbX g§^w aoio ãbm°H$ B©, 
ìhmBgam°¶ H$moQ>© H$mo. Am°n. hmD$qgJ 
gmogm¶Q>r {b. À¶m gXñ¶ Á¶m§Mm nÎmm 
¶oWo âb°Q> H«$. 2/~r, 2am ‘Obm, ãbm°H$ 
B©, ìhmBgam°¶ H$moQ>© H$mo. Am°n. hmD$qgJ 
gmogm¶Q>r {b., R>mHy$a Jmd, H$m§{Xdbr 
(nyd©), ‘w§~B© - 400101. ñdJu¶ {dÚm 
{‘qbX g§^w aoio ¶m§Mo 2/11/2020 
amoOr Ë¶m§Mm ‘wbJm lr. A‘o¶ {‘qbX aoio 
¶m§À¶m H$moUË¶mhr Zm‘{ZX}eZm{edm¶ 
{ZYZ Pmbo.  gmogm¶Q>r ¶mÛmao 
gmogm¶Q>rÀ¶m ^m§S>db /{‘iH$Vr‘Yrb 
‘¶V g^mgXmMo gXa eoAg© Am{U 
{hVg§~§YmMo hñVm§Va hmoÊ¶mg dmag 
qH$dm AÝ¶ XmìmoXmar/ Amjon KoUmao 
¶m§À¶mH$Sy>Z H$mhr Xmìmo Am{U Amjon 
Agë¶mg Vo gXa gyMZoÀ¶m 
à{gÜXrnmgyZ 15 {XdgmV gmogm¶Q>rÀ¶m 
Cn{dYtVJ©V {Xboë¶m VaVwXtZwgma 
gmogm¶Q>rÀ¶m ^m§S>db/ {‘iH$Vr-
‘Yrb ‘¶V g^mgXmÀ¶m eoAg© d 
{hVg§~§YmÀ¶m hñVm§VaUmgmR>r Ë¶mÀ¶m 
/ {VÀ¶m/ Ë¶m§À¶m Xmì¶m/ Amjonm§À¶m 
nwðç>W© Aer H$mJXnÌo Am{U BVa 
nwamì¶m§À¶m àVtgh ‘mJ{dV Amho. Oa, 
gmogm¶Q>rÀ¶m ^m§S>db/ {‘iH$Vr‘Yrb 
‘¶V g^mgXmÀ¶m eoAg© Am{U 
{hVg§~§YmÀ¶m hñVm§VaUmg H$mhr Xmìmo/ 
Amjon gmogm¶Q>rZo àmá Ho$bo Va, 
gmogm¶Q>rÀ¶m Cn{dYrVrb VaVwXrZwgma 
Ë¶mda gmogm¶Q>r H$m¶©dmhr H$aob. 
gmogm¶Q>rÀ¶m Zm|XUrH¥$V Cn{dYrMr àV 
XmìmoXma/ AmjonH$ Ûmao {ZarjUmgmR>r 
gmogm¶Q>rMo H$m¶m©b¶/ gmogm¶Q>rMo 
g{Md ¶m§MoH$S>o g. 10:00 Vo gm¶§. 
6:00 dm. Xaå¶mZ gXa gyMZm 
à{gÜXrÀ¶m VmaIonmgyZ H$mbmdYr 
{VÀ¶m g‘márÀ¶m VmaIon¶ªV CnbãY 
Amho. 
{XZm§H$ : 06.08.2023 

{XZoe qeXo  
dH$sb, ‘w§~B© Cƒ Ý¶m¶mb¶

peenerj veesìerme

mener/-
De@[. meew. osJeÞeer cne$es.

             Þeer. efoHekeÀ YeevegÒeleeHe efmebn leHexÀ JekeÀerue

meJe& mebyeefOeleebvee ¿ee peeefnj veesìermeerÜejs keÀUefJeC³eele
³esles keÀer, ceewpes pet®ebê, lee JemeF&, efpe. HeeueIej
³esefLeue me. veb. 218, efn. 2, ner peefceve efceUkeÀle
ceePes DeefMeue Þeer. efoHekeÀ YeevegÒeleeHe efmebn, je - yeer
19/21 S megjpe veiej, yeerHeer ¬eÀe@me jes[, KeejerieeJe,
efpe. þeCes ¿eebveer Þeer. efJekeÀeme nefj½ebê Heeìerue
¿eeb®eskeÀ[gve keÀe³ece Iesleuesueer Deens. meoj keÀjej
Þeer. efJekeÀeme nefj½ebê Heeìerue ¿eeb®esJej Deepener
yebOekeÀejkeÀ Deens. Demes Demelee meojnt efceUkeÀle
Þeer. efJekeÀeme nefj½ebê Heeìerue ns efleNneF&le J³eeqkeÌleme
efJe¬eÀer keÀjerlee Demeu³ee®es ceePes DeefMeueebvee mecepeuesues
Deens. l³eeyeeyele keÀe³eosefMej keÀejJeeF& ceePes DeefMeueebveer
meg© kesÀuesueer Deens. lejer keÀesCeerner J³ekeÌleer Je mebmLesves
Jej GuuesKeerle efceUkeÀleeryeeyele keÀesCel³eener ÒekeÀej®ee
KejsoerefJe¬eÀer®ee J³eJenej Þeer. efJekeÀeme nefj½ebê Heeìerue
¿eeb®es yejesyej ceePes DeefMeueeb®es uesKeer mebceleerefMeJee³e
keÀ© ve³es, kesÀuee Demeu³eeme Je ¿eeHeg{s kesÀu³eeme l³ee
J³eJenejeme ceePes DeefMeue keÀesCel³eener ÒekeÀejs
peyeeyeoej jenCeej veenerle Je meojnt J³eJenej
ceePes DeefMeueeJej yebOevekeÀejkeÀ jenCeej veener ¿eeb®eer
ke=ÀHe³ee meefJeve³e veeWo I³eeJeer.
HeÊee : ceg. Hees. pet®ebê, lee. JemeF&, efpe. þeCes.

Omhra gyMZm  
¶mÛmao gyMZm XoÊ¶mV ¶oV Amho H$s ‘mPo A{eb> 'Pdoa 
{dhma' (gwJr nmdZ) åhUyZ AmoiIë¶m OmUmè¶m 
B‘maVrÀ¶m Xþgè¶m ‘Oë¶mda 790 Mm¡, ’y$. MQ>B© 
joÌ’$i Agbobo âb°Q> H«$. 202 Am{U H$ma 
nmqH©$JMr OmJm H«$. 0025 ‘oH°${ZH$b H$ma Q>m°da 
{gñQ>r‘‘Ü¶o, ßbm°Q> H«$.  18, Ho$.E. gw~«‘Ê¶‘ amoS>, 
‘mQw>§Jm, ‘w§~B© - 400019 ¶oWo ñ{WV IaoXr 
H$aÊ¶mÀ¶m à{H«$¶oV AmhoV, ¶oWo ¶m âb°Q>da qH$dm 
Ë¶mÀ¶m H$moUË¶mhr ^mJmda E‘AmoS>r, H$amaZm‘m 
^mS>oH$ê$Zo qH$dm Ë¶mÀ¶m H$moUË¶mhr ^mJm{déÕ 
qH$dm nwZñWm©nZm~m~V H$moUVmhr Xmdm Agboë¶m 
gd© ì¶º$s, {dH«$s, ^oQ>dñVy, ^mS>onQ²>Q>m, dmagm 
{d{Z‘¶, Hw$Qw>§~ ì¶dñWm, JhmU (g‘mZ qH$dm 
AÝ¶Wm), ewëH$, YmaUm{YH$ma, Q´>ñQ>, Vm~m, 
Amam‘, ‘ZmB© AmXoe qH$dm BVa H$moUVrhr g§b¾H$ 
qH$dm AÝ¶Wm qH$dm H$moUË¶mhr {S>H«$s, Am°S>©a qH$dm 
H$m¶ÚmÀ¶m H$moUË¶mhr Ý¶m¶mb¶mZo nm[aV Ho$boë¶m 
{ZdmS>çmZwgma, Ý¶m¶m{YH$aU, ‘hgyb qH$dm 
H$moUVohr d¡Ym{ZH$ àm{YH$aU qH$dm bdmX qH$dm 
gXa ‘yi XñVEodO Vmã¶mV Agë¶mÀ¶m 
AmYmamda, ¶mÛmao Amåhmbm ¶m VmaIonmgyZ 15 
(n§Yam) {Xdgm§À¶m AmV {b{IV ñdê$nmV Vo AZwn 
‘ohVm, dH$sb> ßbm°Q> H«$. 179, eº$s {Zdmg, 
Vi‘Obm, ga. ^mbM§Ð amoS>, qhXÿ H$m°bZr, XmXa 
B©ñQ>, ‘w§~B© - 400014 ¶oWo AYmoñdmjar Ho$boë¶m 
H$mJXnÌm§gh {gÕ H$aUo Amdí¶H$ Amho. H$gya 
Ho$ë¶mg Oa Xmdm, Agob Va Vmo ‘m’$ Ho$bm Jobm 
Amho Am{U/qH$dm gmoS>bm Jobm Ago ‘mZbo OmB©b 
Am{U ‘mPo A{eb ì¶dhmamgmR>r nwT>o OmVrb.  
VmarI: 03.08.2023 

AZyn ‘ohVm,  
dH$sb

@ . 

... continued frc,m previous J)<Ige 

Par;igraph 4.1.13: There are no directions subsisting or proceedings pending against the Acquirer and the 
directors of the Acquirer by SEBI or Stock Exchanges. No penalties have been levied by SEBI I RBI 
against theAcquirer and the directors of the Acquirer. 
Paragraph 5.13: No acquisitions have been made by the promoter/ promoter group of/he Target Company 
in the Target Company, either during the financial year in which the Public Announcement has been made 
or in any financial years since the date of listing of the equffy shares of the Target Company on the Stock 
Exchanges on July 30, 2018. 
The following disclosures have been included in relation to the Target Company and the promoter and 
promoter group of the Target Company: 
Paragraph 5.14: A show cause notice dated July 20, 2023 has been issued by SEBI lo the Target 
Company for an alleged violation of Regulation 26(6) of SEBI (LODR) Regulations. The Target Company 
is in the process of responding to the Show Cause Notice. Other than the aforementioned, there are no 
directions subsisting or proceedings pending against the Target Company by SEBI or Stock Exchanges. 
No penalties have been levied by SEBI I RBI against the Target Company, the promoter and promoter 
group and the directors of the Target Company. 
Paragraph 5.15: Regulation 31(4/ of the SEBI (SAST) Regulations requires disclosures lo be made, on a 
yearly basis, by promoters of a target company along with persons acting in concert, with respect to 
encumbrances, direct or indirect, other than those already disclosed during the financial year. While there 
was no encumbrance on the shares held by the promoter and prom-0ter group of the Target Company 
during the financial year 2020-21, a disclosure to that effect was not made as required under Regulation 
31(4) of the SEBI (SAST/ Regulations, for which SEBI may initiate suitable action against the promoter 
and promoter group of the Target Company. 

g. The LOF has been updated to include conditions precedent set out in the SPA in relation to the business 
of the Target Company. Please refer to paragraph 3.1.3(iv)(d) of the LOF for further details. 

h. The LOF has been updated to include the updated share capital structure of the Acquirer as of July 21, 
2023 and the updated share capital structure of the Target Company as of the date of the LOF. Please 
refer to paragraphs 4.1.3 and 4.1.6 and paragraphs 5.4 and 5.5 of the LOF respectively, for further details 
The LOF has been updated to include an updated quarterly compliance report on corporate governance 
as of June 30, 2023 submi1ted by the Acquirer. Please refer to paragraph 4.1.9 of the LOF for further 
details. 

7, Material updates to the LOF 
7.1 Material update regarding the listing and trading approval for the 50,000 Equity Shares 

Please note that Paragraph 5.9 of the LOF provides that Equity Shares of the Target Company are listed on 
BSE and NSE except 50,000 Equity Shares for which listing and trading approval is awaited from BSE and 
NSE. Please note that the listing and trading approval for these 50,000 Equity Shares has been received 
from BSE and NSE on July 28, 2023. 

8, Statutory and other approvals: 
As disclosed in the LOF, the Underlying Transaction and the Open Offer are subject lo receipt of the CCI 
Approval and the Shareholder Approval. The CCI Approval has been received on June 27, 2023 and the 
Shareholder Approval has been received on June 8, 2023. To the best of the knowledge of the Acquirer, other 
than the CCI Approval and Shareholder Approval, there are no statutory or regulatory approval(s) required by 
the Acquirer to complete the Unde~ying Transaction and this Open Offer. However, in case of any statutory or 
regulatory approval(s) being required by the Acquirer at a later date, this Offer shall be subject to such 
approvals. In the event that any statutory or regulatory approvals required are not obtained or are finally 
refused or are otheiwise not received for reasons outside the reasonable control of the Acquirer, the Acquirer 
may withdraw the Offer under Regulation 23 of the SEBI (SAST) Regulations. 

9. Revised Schedule of Major Activities: 

~"R:c~ OSBlstate Bank of India 

EAMBIT Finvest ::::AMBIT 
Acumenotwork 

C[l[f.RATJ,IG 

~ 
Progoti ke partner 

AMBIT FINVEST PRIVATE LIMITED 
Corporate Identity Number: U65999MH2006PTC163257 

Reg. Office: Ambit House, 449, Senapa1i Bapa1 Marg, Lower Parel, Mumbai - 400013 
Email: afpl.compliance@ambi1.co Website: https://finvest.ambit.co/ 

EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2023 

Particulars 

Total Income from Operations 

2 Net Profit for the period (before Tax, Exceptional and/or 
Extraordinary items 

3 Net Profit for the period before tax (after Exceptional and/or 
Extraordinary items) 

4 Net Profit for the period after tax (after Exceptional and/or 
Extraordinar items 

5 Total Comprehensive Income for the period (Comprising Profit for the 
period (after tax) and Other Comprehensive Income (after tax)] 

6 Paid up Equity Share Capital Face value of 'I' 10/-

7 Reserves (excluding Revaluation Reserve) 

8 Securities Premium Accoun1 

9 Net worth 

10 Paid up Debt Capital/ Outstanding Debt 

11 Outstanding Redeemable Preference Shares 

12 Debt Equity Ratio 

13 Earnings Per Equrty Share (of face value 01 , 10/- each) (for 
continuing and discontinued operations) -

1 Basic: < * 
2 Diluted: 'I' * 

14 Capital Redemption Reserve 

15 Debenture Redemption Reserve 

16 Debt Service Coverage Ratio 

17 Interest Service Coverage Ratio 

*Not annualised 

Notes: 

30" June 
2023 

(Unaudited) 

11,536.14 

511.41 

511.41 

380.38 

384.12 

2.10 

2.10 

NA 

NA 

(Amount in ~ lakhs) 

STANDALONE 
Quarter ended Year ended 
31" March 30" June 31" March 

2023 2022 2023 

(Audited) (Unaudited) (Audited) 

11,154.99 6,826 62 34,955.09 

599.06 1,117.35 3,586.72 

599.06 1,117.35 3,586.72 

1,086.53 830.83 3,307.32 

1,120.36 826.42 3,330.40 

1,809.72 

17,247.61 

51,245.79 

70,303.12 

2.55 

6.01 4.59 18.28 

6.00 4.58 18.24 

NA NA NA 

NA NA NA 

a. The above is an extract of the detailed format of quarterly standalone financial results filed with the Stock Exchanges under Regulation 52 of the SEBI (Listing 
and Other Disclosure Requirements) Regulations, 2015. The full format of the quarter ended standalone financial results are available on the websi1e of BSE 
Limited (www.bseindia.com) and the Company viz. https://finvest.ambit.co/. 

b. For the Items referred in sub-clauses (a), (b), (d) and (e) of the Regulation 52 (4) of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, 
the pertinent disclosures have been made to BSE Limited and can be accessed on the URL (www.bseindia.com) 

Place: Mumbai 
Date: 04th August, 2023 

For Ambit Finvest Private Limited 
Sanjay Dhoka 

Whole Time Director, COO & CFO 

The revised schedule of ma·or activities ertainin to the Offer is set out below 
' The original schedule of activities was indicative (prepared on the basis of timelines provided under the 
SEBI (SAST) Regulations). 

Sr. Activities 
No 

2 

4 

5 

6 

Issue of Public Announoemenl 
Publication of the Detailed Public Statement 
in newspapers 
Filin of the Draft Letter of Offer with SEBI 
Last date for public announcement 
for competing offer(s 
Last dale for receipt of SEBI observations 
on the Draft Letter of Offer (in the event 
SEBI has not sought clarifications or 
additional infom,ation from the Manager to 
the Open Offer) 
Identified Date' 

Original Schedule of 
Activities• 

as er DLOF 
Friday, May 5, 2023 
Friday, May 12, 2023 

Revised 
Schedule of 
Aciivilies 

Friday, May 5, 2023 
Friday, May 12, 2023 

Thursda , Ma 18, 2023 Thursda , Ma 18, 2023 
Thursday, June 1, 2023 Thursday, June 1, 2023° 

Thursday, June 8, 2023 Friday, July 21 , 2023 

Monda , June 12, 2023 Tuesda , Jul 25, 2023 
Last dale by which the Letter of Offer is to be Monday June 19, 2023 Tuesday, August 1, 2023 
dispatched to the Public Shareholders whose 
names appear on the register of members on 
the Identified Dale, and to Stock Exchanges 
and Target Company, and Registrar to the 
Open Offer lo issue a dispatch completion 
certificate 

8 Last date by which the committee of the Thursday, June 22, 2023 Friday, August 4, 2023 
independent directors of the Target Company 
shall give its recommendation to the Public 
Shareholders for this O en Offer 

9 Last date for upward revision of the Offer 
Price I the size of the Offer by Acquirer 

10 Date of publication of opening of the Open 
Offer public announcement in lhe 
newspapers in which the Detailed Public 
Statement was published 

11 Date of commencement of the Tendering 
Period "Offer O enin Date" 

12 Date of closure of the Tendering Period 
"Offer Closin Date" 

13 Last date of communicating the rejection/ 
acceptance and completion of payment of 
consideration or return of Equity Shares 
to the Public Shareholders 

14 Last date for publication of post- Offer 
public announcement in the newspapers 
in which the Detailed Public Statement was 
published 

Thursday, June 22, 2023 Friday, August 4, 2023 

Friday, June 23, 2023 Monday, August 7, 2023 

Monday, June 26, 2023 Tuesday, August 8, 2023 

Monday, July 10, 2023 

Monday, July 24, 2023 

Monday, July 31, 2023 

Wednesday, 
Au ust 23, 2023 

Wednesday, 
September 6, 2023 

Wednesday, 
September 13, 2023 

~ There has been no competing offer. 

# Identified Dale is only for the purpose of detennining the names of the Public Shareholders as on such date 
to whom the Letter of Offer will be sent. It is clarified that all Public Shareholders (even if they acquire Equity 
Shares and become shareholders of the Target Company affer the Identified Date) are eligible to participate 
in the Offer any time during the Tendering Period. 

10. other Information: 

10.1. In relation to the disclosures relating to the Target Company and the Sellers, the Acquirer has relied on the 
information provided by the Target Company and the Sellers or as available in public domain and has not 
independently verified the accuracy of details of the Target Company or the Seller. Subject to the aforesaid, 
the Acquirer and its directors, severally and jointly, accept full responsibility for the information contained in 
this Pre-Offer Advertisement cum Corrigendum and also for the obligations of the Acquirer as laid down in the 
SEBI (SAST) Regula1ions. The Acquirer would be responsible to ensure compliance with the SEBI (SAST) 
Regulations. 

10.2. All references to "Rs." or 'INR" are references to the Indian Rupee(s). 
11. This Pre-Offer Advertisement cum Corrigendum would also be available on SEBl's website at 

www.sebi.qov.in. 

ISSUED ON BEHALF OF THE ACQUIRER BY MANAGER TO THE OPEN OFFER 

MANAGER TO THE OPEN OFFER 

A AXIS CAPITAL 

LINKlntime 

Place: Mumbai 
Dale: August 5, 2023 

Axis Capital Limited 
1st Floor, Axis House, C-2 Wadia International Centre, 
P. B. Marg, Worli, Mumbai - 400 025, Maharashtra, India 
Tel: +91 22 4325 2183 
Fax: +91 22 4325 3000 
E-mail: tccl.openoffer@axiscap.in 
Contact Person: Mr. Pavan Naik 
SEBI Registration No.: INM000012029 

REGISTRAR TO THE OPEN OFFER 

Link lntime India Private Limi1ed 
C 101, 247 Park, L.B.S. Marg, Vikhroli (West), 
Mumbai - 400083, Maharashtra, India 
Tel: +91810811 4949; Fax: +91224918 6195 
E-mail: tcns.offer@linkintime.co.in: Contact Person: Mr. Sumeet Deshpande 
Website: www.linkintime.co.in; SEBI Registration No.: INR000004058 
CIN: U67190MH1999PTC118368 
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