






































Notes:

Consolidated Statement of Assets and Liabilities as at September 30, 2023
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[ Asat Asat
paftiilars September 30, March 31,
2023 2023
(Unaudited) (Audited)
| A |ASSETS
} Non-current assets
(a) Property, plant and equipment 1,224.51 1,009.13
| (b} Capital work-in-progress 137.33 145.68
| (c) Right-of-use assets 4,525.91 3,623.44
(d} Investment property 3.63 3.66
{e) Goodwill 3,365.87 2,329.70
(f) Other intangible assets 2,360.92 1,393.46
(g) Intangible assets under development 4.71 58.02
| (h) Financial assets
(i} Investment in Joint Venture 73.52 73.58
(ii) Other Investments 14.20 10.57
(i) Leans 0.79 1,15
{iv) Security deposits 506.72 434.31
{v) Other financial assets 275.34 244.86
‘ (i) Deferred tax assets 608.76 408.50
| (i) Nen-current tax assets (net) 23.59 6.42
‘ (k) Other non-current assets 108.56 128.75
Total - Non-current assets 13,234.36 9,871.23
Il |Current assets
(a) Inventories 4,953.45 4,214.38
(b} Financial assets
(i) Current Investments 225.82 182.43
{ii) Loans 11.50 10.04
{iii) Security deposits 104.01 97.09
(iv) Trade receivables 1,703.73 886.44
{v) Cash and cash equivalents 230.79 692.69
{vi) Bank balance other than cash and cash equivalents 5.15 8.37
[ (vii) Other financial assets 76.55 71.23
(c) Other current assets 1,411.60 1,007.38
Total - Current assets 8,726.60 7,170.05
I
TOTAL - ASSETS 21,960.96 17,041.28
B |EQUITY AND LIABILITIES
1 Equity
(a) Equity share capital 948,17 948.79
(b) Cther equity 198047 | 235450
Equity attributable to owners of the Company 2,939.34 3,343.29
{c) Non-controlling interest 540.50 2.71
Total - Equity 3,479.84 3,346.00
| N |Non-current liabilitles
: (a) Financial liabilities
[ (i) Borrowings 2,388.09 1,507.62
[ (i) Lease liabilities 4,222.51 3,346.23
{iii) Deposits 258.85 253.22
(iv) Other financial liabilities 1,310.19 1,117.08
(b) Deferred tax liabilities 493,51 251,68
(¢} Provisions 132.38 111.73
(d) Other non-current liabilities 21.57 20.20
Total - Non-current liabilities 8,827.50 6,607.77
il |Current liabilities
{a) Financial liabilities
{i) Barrowings 2,432.59 797.90
{ii} Lease liabilities 1,131.18 a21.11
(iii) Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises 300.16 120.63
|
| (b} Total outstanding dues of creditors other than micro enterprises and 4,231.51 3,725.48
small enterprises
| (iv) Deposits 245.78 189.91
{v) Other financial liabilities 285.78 4397.00
(b) Liabilities for current tax (net} 2 0.41
(c) Provisions 156.91 133.30
{d) Other current liabilities 869.31 701.76
Total - Current liabilities 9,653.62 7,087.51
~ TOTAL-EQUITY AND LIABILITIES| 21,960.96 17,041.28




2 Consolidated Statement of Cash Flows for six months ended September 30, 2023
Xin Crore
Six months Six months
ended ended
Particulars September 30, | September 30,
2023 2022
(Unaudited) (Unaudited)
1 Cash flows from operating activities
Profit/ {Loss) before tax (429.85) 159.28
Adjustments for:
Depreciation and amortisation expense 755.78 560.%4
Finance costs 395.67 198.00
Gain on retirement of right-of-use assets (17.12) (14.09)
Rent concession on lease rentals % (0.22)
Loss on sale of property, plant and equipment 255 0.16
Share-based payment to employees 15.19 13.16
Interest income (18.31) (6.19)
Liabilities no longer required written back (1.17) (0.26)
Net gain on sale of current investments (20.79) (9.88)
Net unrealised exchange (gain)/ oss 8.10 2.27
Loss/ (gain) on financial assets/ liabilities that is designated as fair value through profit or loss (19.42) (14.31)
Provision for doubtful debts, deposits and advances 0.30 2.43
Share of (profit)/ loss of Joint Venture 0.09 0.06
Operating profit before working capital changes 671.02 891.35
Changes in working capital:
(Increase)/ decrease in trade receivables (589.61) (368.86)
(Increase)/ decrease in inventories (304.25) (1,293.86)
(Increase)/ decrease in other assets (294.66) (217.87)
Increase/ (decrease) in trade payables 416.88 1,381.62
Increase/ (decrease) in provisions 9.67 13.77
Increase/ (decrease) in other liabilities 64.98 80.76
Cash generated from operations (25.97) 486.91
Income taxes refund/{paid) (net) (12.07) 5.61
Net cash flow from operating activities (38.04) 492,52
1l Cash flows from investing activities
Purchase of property, plant and equipment, intangible assets and capital advance (403.17) (309.73)
Consideration paid for acquisition of subsidiaries (net of cash acquired) (1,608.52) (79.50)
Purchase of current investments (8,824.75) (6,347.20)
Proceeds from sale of property, plant and equipment and intangible assets 3.45 3.30
Proceeds from sale/ maturity of current investments 8,798.15 5,988.78
Interest received 18.30 4.40
Net cash flow used in investing activities (2,016.54) (739.95)
]| Cash flows fraom financing activities
Proceeds from issue of equity shares 6.04 2.34
Proceeds from Preferential issue {net off share issue expenses) - 769.05
Proceeds from non-current borrowings (net off charges) 1,312.45 38.98
Proceeds/ {Investment) in treasury shares held by ESOP Trust 2.73 {10.17)
Proceeds/ {Repayment) from current borrowings (net) 1,448.99 94.76
Repayment of non-current borrowings (338.64) (3.62)
Repayment of lease liabilities (455.61) (437.48)
Interest paid (383.28) (172.35)
Net cash flow used in financing activities 1,592.68 281.51
Net increase/ (decrease) in cash and cash equivalents (461.90) 34.08
Cash and cash equivalents at the beginning of the year 692.69 118.22
Cash and cash equivalents at the end of the period 230.79 152.30
N
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Notes:

The above consolidated financial results have been prepared in accordance with Indian Accounting Standards as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
the Companies (Indian Accounting Standards) Rules, 2015, as amended.

The above consolidated financial results, as reviewed and recommended by the Audit Committee, have been approved by the Board of Directors at its meeting held on November (9, 2023.
The limited review as required under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been completed
by the Auditors of the Company and the related report is being submitted to the concerned Stock Exchanges.

ESOP Share Allotment: Pursuant to various Employees Stock Option Schemes, following Equity Shares of Rs. 10/- each were allotted /transferred to the option grantees :

Particulars Quarter ended September Six months ended
30, 2023 September 30, 2023
'ﬂot_men_t_[jhi_?)n—:l’ rust Route] = 333523 ~ 3,74,195|
Allotment [by way of transfer from ESOP Trust] 85,066 1,22,772

Acquisition of TCNS Clothing Co. Ltd. :

a)On May 5, 2023, the Board of Directors of the Company approved acquisition of TCNS Clothing Co. Ltd. {Y TCNS"), subject to requisite regulatory approvals.

b)On August 31, 2023, the Company completed the acquisition of 1,87,12,577 equity shares constituting 29% of the Expanded Share Capital of TCNS (as defined in the letter of offer for the
Open Offer) pursuant to the open offer.

¢)On September 26, 2023, the Company completed the acquisition of 1,41,95,748 equity shares constituting 22% of the Expanded Share Capital of TCNS pursuant to the Share Purchase
Agreement dated May 5, 2023 (“SPA”).

Pursuant to the completion of the Open Offer and acquisition of shares as specified in the SPA, the Company acquired 51% of the Expanded Share Capital, thereby acquired control over
TCNS. The Company has also become Promoter of TCNS w.e.f. September 26, 2023.

d)The Company will now be taking steps for amalgamation of TCNS (as a going concern) with the Company under the Companies Act, 2013 read with relevant circulars and regulations of
Securities and Exchange Board of India, and other applicable laws. Pursuant to the amalgamation, 11 full paid equity shares of X 10 each of the Company will be issued for every 6 fully paid-
up equity shares of X 2 each held by the shareholders of TCNS (other than ABFRL) . The effectiveness of the Scheme will be subject to inter alia approval of the National Company Law
Tribunals and filing of the approved schemes with the Registrar of Companies.

e) Company is in the process of completing the purchase price allocation for the purpose of determining the fair values of assets and liabilities acquired pursuant to the amalgamation. As per
Ind AS 103, Business Combinations, the Company is permitted to complete the purchase price allocation within a period of 12 months from the date of transfer of control and retrospectively
adjust the provisional amounts of assets, liabilities and goodwill as recorded in these consolidated financial results.

Acquisition of 51% stake in Styleverse Lifestyle Private Limited (SLPL} by Group: On October 20, 2023, Aditya Birla Digital Fashion Ventures Limited {“ABDFVL"), wholly owned subsidiary of
the Company, has entered into Shareholders Agreement {"SHA”) and Share Subscription Agreement (“SSA”) for acquisition of 51% stake of Styleverse Lifestyle Private Limited on a fully
diluted basis. The said transaction was subject to customary closing conditions under the SHA and SSA. ABDFVL subsequently acquired 51% stake in SLPL on October 30, 2023, thereby
making it subsidiary of ABDFVL,

The cansolidated financial results for the quarter ended September 30, 2023 are not comparable with previous quarters pursuant to the acquisition of subsidiary TCNS Clothing Co. Ltd.

{“ TCNS”) by the Group during the quarter ended September 30, 2023.
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Date : November 09, 2023
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